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William Lister Sagar, 57, professor of civil engineering, University 
of Toronto, was this week chosen 1954’s chief spokesman for Ontario 
engineers. As president of the 12,000-member Association of Pro- 
fessional Engineers, he will direct the affairs of Canada’s largest 
professional body. (Personality sketch, P. 6.) 
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New Oil Find May Prove 
Bigger Than Redwater 


Six Producers Outline Extensive Potential 
In Hot Pembina Field — Find Shapes As 


Biggest Alta. Oil News In Two Years 


By W. L. DACK jof the northernmost established 


Chalk up another major oil find | we!! finds oil, it will be the most 


for Western Canada as good news | €Xciting oil news to come out of 
for the start of 1954. |the West in over two years. 


It is almost certain now that | It would signify a potential oil- 


a big new fed hasbeen outline {508 'Redwatcr, Rarely hs. the 
in West-Central Alberta. | er. el; $ 


: . | drilling progress of an Alberta 
In the hottest oil exploration |. oi) pow down some 2,000 ft. 


ground in the West—the Pembina | : St 
field, some 65 miles southwest of fa oP a Rani pene” gn oh ent 
Edmonton and about 50 miles | tate B 
west of Leduc—what look like} 7 
six successful producers have al- | New Production Zone 

An unusual feature of the Pem- 


ready outlined a potentia] oilfield | 


six to eight miles long and three | bina field is that oil is being dis- | 


to 4.5 miles wide. |covered in a brand new produc- 

What’s more, if a successful /tion zone for the West—the Car- 
well drilled in the same formation |dium. This is a sand formation 
to the east is part of the same/| with a much higher porosity rate 
field—and some oil experts think | than that found in other major 
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PRICES Cas Line Men 
Talk: To Howe 


Phenol (synthetic) cut 2c a Ib. 
here and in U.S. It is used largely 
in production of synthetic resins | 

j}and- adhesive glues and when! 

|conibined” with. :Aocthabdeteyde.| About Merger 
forms the basis of phenolic resia | 

®#lastic. Also used in synthetic de-; OTTAWA (Staff)—C. D. Howe, 
tergents, insecticides and’pharma-| who has undertaken to get an 
| ceuticals, |all-Canadian gas pipeline built 

Orlon — one of the newer man-| from Alberta to Eastern Canada, 
made fibres — has been cut 10c a| this week took another step in 
lb, in U. S, by Du Pont, chief} his program for developing what 


manufacturer, All Orlon supplies | he calls “this great national pro-| 


in Canada are being imported | ject.” 
from U. S. and will be affected by | 
the price reduction. | contending companies to combine 
Cheese firm at 36c a lb. whole-| 0n the project. They are Western 
sale — up some 6c a lb. from date! Pipe Lines, headed by H. Ray 
of announcement of export deal| Milner of Edmonton, A. H. 
with U. K. in October. | Williamson -of Wood, Gundy & 
Carpets are being cut 2% to 7% |Co. and Gordon P. Osler, Osler, 
by all chief manufacturers in| Hammond & Nanton; and Trans- 
U. S, But no price change cur-|Canada Pipe Lines, led by 
rently contemplated by Canadian | Clinton W. Murchison of Texas 
manufacturers. ; with Frank Schultz, vice-presi- 
Honey moves higher in Ontario | dent, and supported by Lehmann 
| reflecting sharply reduced pro-| Bros. of New York and McLeod, 
duction. White qualities scarcest,| Young & Weir. Mr. Osler led the 
amber and dark more plentiful! Western representatives at this 
with only modest price increases.! (Continued on page 2 col. “) , 


He was trying to get the two | 
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High Immigration 
Target for 1954 


| 
| Last Year’s Total of Nearly 167,000 Will Be 


“Minimum Target” in Ottawa’s Planning To 
Bring New Skills, New Money To Canada 


By MICHAEL BARKWAY 

OTTAWA (Staff)—1953’s immigration into Canada came to nearly 
167,000-—the second largest postwar year. The Government has. now 
set a similar figure as a “minimum target” for 1954. 

In earlier years, the Cabinet was chary of agreeing to a target 
of even 150,000. The greatest effort of the postwar years, in 1951, 
brought in 194,000 new Canadians. But in the spring of 1952, brakes 
were applied. In particular, arrivals were actively discouraged in 
the winter months between November and March. 

This cut-off, imposed last winter for the first time, emphasizes 
the achievement of bringing the 1953 total above 1952’s 164,506. The 
final 1953 figure will be 2,000 to 3,000 above this; and arrivals had 
to be heavily concentrated in the summer months. 

In setting this year’s figure at a level “at least as great” as 
1953, the Cabinet seems to have made two judgments: 

—Politically, that at least some of the curse is off immigration, 
and that most Canadians want to see the population. expanded. 


it is—the field could be more than 

10 miles widé. 
And if the latest step-out well | 

now drilling some 432 miles north 


Alberta fields. 
This means that production per 
foot of pay-zone (producing thick- 
(Continued on page 3, col. 4) 


Sound Investment Gionals Still At Danger 
In Railway Labor Talks 


Is More Than Lueck 


On page 13 of this issue people interested in the making and | 
keeping of money will find a very instructive article. 
It is a report of the first year results for the Selected Growth 
Stock series conducted for The Financial Post by one of the 
continent's prominent investment counselors—referred to in The | 
Post by the pseudonym, Nestor. 


The basis on which the 26 stocks in the series were selected | 


was in answer "to a question which went something like this: 
“What Canadian stocks would you buy that will really have 
gone places ten or twenty years hence? Canada is growing. Most 
good companies will grow with it. But some will be standouts. 
They will have their ups and downs. But what are 26 stocks | 
which you think will, over the longer-run, do substantially better 


A list of 26 companies was compiled. The list by no means 
includes all the companies expected to grow fast and healthily. | 
But it is representative of various types of Canadian industry. | 

Nestor was. daring enough to begin this operation at a time | 
when stock markets were close to their all-time high. For an, 
actual portfolio operation, many of the stocks put in this list a 
year ago would, by his system, have been regarded as too high | 
priced at that time and they would not have been bought until | 
they dropped to lower levels. 

This rating system incidentally is a valuab'e and unique aspect | 
of the Nestor analysis. Each week for the two stocks he covers 
in that issue, he gives his opinion as to his overvaluation or | 
undervaluation at the prevailing market prices. 

In other words, he says, in effect at that price XYZ stock 
is too dear or that the current price looks cheap. 

So the follower of this series of reports gets a quarterly 
analysis of and comment on the current attractiveness of the 26 
stocks in the series. At the same time he gets a yardstick against 
which he can measure his own views about other stocks. 


- - - 


- is 
Let's Be Realistic. 


From people of kindly heart—as well as from those who 
merely wish to foment discontent—we can look forward to a good 
deal of talk about unemployment before the winter is over. 
They will be quoting figures they too seldom understand about the 
number of jobless in Canada. 

Some of the figures include not just the-real jobless or “the 
needy.” They include also a great many people who are registered 
as looking for work, who already have jobs, or who are on 
pension, or who are married women gone back to housekeeping. 
These people are not “jobless,” but they are: looking for better 
positions, or jobs they think they will like better, or possibly 
working in another part of the country and want to move, Yet 
all of these are in some “unemployment” figures often cited. 

Another important point to keep in mind is that this is a young 
and developing country, and our winters are cold. That means 
an enormous amount of inevitably seasonal work. Much construc- 
tion, for instance, can only be carried out in the open warm 
months, Most bush work on the other hand is possible only when 
the ground and lakes are frozen and there is plenty of snow. 

There is of course all the time unevenness among industries 


and the jobs they can provide. Because of competition, or new | 
products, some industries are not as prosperous as they were. A 


few may never be prosperous again. There is bound to be un- 
employment here, There are sure to be workers, with homes and 
friends in their habitual community, who will not Want to move 
and go to seek out jobs where the jobs are waiting for them. 


j 


than the average?” | 


MONTREAL (Staff) — Dead- 
locked Canadian railway labor 
negotiations were moving to- 
ward a climax at midweek, with 
|strike threats in the air and no} 
immediate settlement in sight. | 
| One dispute has _ already 
jreached the arbitration board 
| stage and others are sure to fol- 
jlow. While the possibility of a 
lrailway ,tie up remains remote, 
contract negotiations promise to 
be long and hard-fought. 

The railways are expected to 
point to their declining revenues 
|as a reason for not budging very 
far on wage and fringe demands. 
The union executives, represent- 
ing over 175,000 Canadian rail- 
road employees, are not likely to 
be willing to leave negotiation 
tables without something in their 
pockets, 


Here, in »rief, is how the 
various disputes looked at mid- 
week. : 


Non-operating personnel: A 
conciliation board is being set up 
to hear the dispute in which the 17° 


of 
|Prince Edward Island and New 
Brunswick potatoes to the United | 
| States is understood to be under 
investigation by U.S. customs} 
authorities. Charges have been | 
|made that P.E.I. and N.B.| 
potatoes for export are being sub- 
sidized in Canada. If investiga- 
tion proves that this is the case, 
the U.S. Administration is bound 
to impose a countervailing duty 
equal to the amount of the sub- 
sidy. 

The charge apparently arises 
out of the operation of the 
Federal Co-operative Marketing 
Act, under which agreements 
have been made with P.E.I. and 
New Brunswick marketing boards. 
Under these agreements the Fed- 
jeral Government guarantees a 
'certain initial payment to grow- 
| ers. 


The money is actually advanced 
by the banks with a Federal 
|guarantee. At the end of the 
marketing season, in April or 
May, the boards close their books, 
and distribute any additional pro- 


non-operating unions are de- 
manding “fringe” benefits (The 
Post, Nov. 28) which the railways 
claim would cost over $60 mil- 
lions. 

Firemen and Enginemen: Be- 


‘sides demanding a pay increase 


of $1.35 a day plus a five-day 
week and extended vacation 
benefits, this brotherhood has 
already received a 94°, strike 
vote from its membership over a 


Major Uranium Expansion, 
Gunnar Moves To Produce 


long-standing dispute on repre- | 


sentation with the Brotherhood of 
Locomotive Enginemen (The 
Post, Nov. 14), Negotiations with 
the CNR are due to get under 
way Jan. 12, while similar talks 
with the CPR have been deferred 
to a later date. 

Trainmen and Cenductors: In- 


volving about 2,000 members of | 


the Order of Railway Conductors 


}and the Brotherhood of Railroad 


Trainmen, this is another repre- 


|sentation fight to settle which 
junion will represent CNR con- 


ductors in Canada. Results of a 
mail strike ballot were expected 
later in the week. 


U.S. Now Probes Spud Sales, 
See Subsidies To P.E.I., N.B. 


| OTTAWA (Staff)—Export 


the growers. It is only if the pro- 
ceeds of sale are not enough to 
cover the  federal-guaranteed 
initial payments that the Federal 
Treasury actually has to pay. 

In this year’s agreement with 
the P.E.I. Marketing Board the 
Federal Department of Agricul- 
ture, agreed on an initial price 
equivalent to 40% of the average 
price over the last three years. 
It is guaranteeing initial 
ments amounting to 40 cents a 
bushel up to the end of 1953, 45 
cents through January, and 50 
cents after the end of January. 

The agreement with New 
Brunswick, ‘which came _ into 


1,000 Shipping Jobs At Stake 
In Transfer To U.K. Registry | 


By GORDON M. GRANT 

A major expansion of Canadian 
wanium production, and a new | 
uranium producer equal in ore 
potential and mill capacity to any 
in the Western Hemisphere, both 
now seem assured through ore 
finding success in Saskatchewan's 
great Beaverlodge uranium min- 
ing camp. 

An expenditure of more than 
$10 millions is proposed to place 
the king-size uranium deposit of | 
Gunnar Gold Mines on Cracking- 
stone Peninsula in production as 
quickly as possible. Plant ca- 
pacity has not been announced 
but probably will be about 1,250 
tons daily. 

An acid-leach process will be 
utilized to turn out a high-grade 
uranium product. . Large-scale 
processing will involve use of be- 
tween 12,000 and 14,000 tons of 
sulphur a’'year for production of | 
sulphuric acid. Surplus heat from | 
acid manufacture will give 8,000) 


MONTREAL (Staff)—An esti-! 


mated 1,000 experienced seamen 
and shipping office workers. will | 
be looking for other jobs if al] the 
applications of Canadian ships for 
transfer to the U.K. flag are) 
approved: 33 seamen will be paid 


| off each time a ship is transferred. 


Ottawa is considéring a plan to 
rehabilitate the men by subsidiz- 
ing training in other fields. This/ 
plan, if adopted, would follow a 
similar scheme put into effect} 
following the transfer of 92 ships | 


from Canadian registry in 1950. | 


| Tuition fees up to $600 a year at} 


pay-| 


effect Jan. 1, is on the same prin- | 


ciple with roughly the same 
prices, 

Whether the potato crop will be 
subsidized, in these circum- 
stances, will not be known until 


the books are closed on the year’s 


| transactions, The present price of 


potatoes from P.E.I. ($1.05-$1.15 
per bag of 75 lb. in Montreal) is 
probably equivalent to a return 


of about 60 cents a bushel to the! 


Marketing Board, which seems to 


vocational guidance schools were | 
paid out, plus a $60 monthly} 
living allowance. 

Because transfer to the U.K. 
flag means that the management 
function of a ship must be moved 
to England, some displacement | 
among shore-based administrative | 
personnel is thought inevitable. 


Management To Drift? 


While most of the Canadian 
owners now applying to change | 
their ships’ flags initially intend | 
to only acquire management rep- | 
resentatives overseas, leaving all 
policy decisions to _Canadian- 
based company officers, they 
admit that under such a setup, | 
the entire management function | 
will tend eventually to drift over- | 
seas. ‘ 

With U.K. acceptance of regis- | 


Any true unemployment is serious and often painful. But let’s | ceeds from the sale of potatoes to! put it above the support level. tration of the bulk of our mer- 


have no exaggeration of the picture. At the beginning of the 
winter somewhat less than 3° of the total labor force were 
“without jobs and seeking work.” That’s about 160,000 workers 
out of a total labor force of 5.3 millions. But by no means can all 
that 160,000 be in the honest-to-goodness, needy’ category, The 
facts are nowhere close to calamity levels. 

Canada is still a pretty good place for the man or woman 
who wants to work and’ is willing to-go where jobs are available. 


7 * > 


A Tough Job for Mr. Abbott 


Canada’s Finance Minister, D, C. Abbott, is going to Australia. 
He will attend a meeting of Commonwealth Finance Ministers in 
Sydney, where the major topic will be sterling convertibility 
with the dollar. 

If Mr. Abbott expects any positive answers, which he probably 
doesn't, he is going to the wrong place at the wrong time. If 
there were answers to be found Mr. Abbott would-need to go no 
farther than Washington. It is because there are no answers in 
Washington—and little prospect of thém for some time to come— 
that the agenda of the Commonwealth Finance Ministers’ Con- 
ference is dominated by one passive word: “review.” 

A year ago it was possible’to held livelier hopes. The Common- 
wealth Conference in London had just agreed on the most hopeful 
initiative to be taken in this field since the war. It called for a, 
collective approach to convertibility. Europe was to be invited 
to move along with sterling, and North America was asked to do 
its part. Canada was willing. .We pledged our support both as 
regards trade policies and financial backing. Eisenhower was 
fresh in office with a new team of businessmen. The Common- 
wealth suggested a mew approach to trade and currency problems | 
which would stréngthen the free world’s economy. 

The difference between now and then is that we have lost our | 
illusions about what the United States is likely to do. 

This is the main reason why hopes for the Commonwealth 
Finance Ministers’ meeting are not more rosy. | 


| 


} 
| 
By VICTOR KOBY 
With turkeys, ducks and geese 
' skeletonized across Canada in one 
| of the biggest Christmas feasts for 
;some time, food retailers are 
gathering ammunition for a new 

battle of the bulge. 

The strategy: get more over- 
weight Canadians to eat less cal- 
ories by buying sugar-free and 
salt-free specially prepared foods. 
Substituted for carbohydrates will | 
be more proteins designed to 
build up strength and health. Salt, 
though not a carbohydrate, helps 
put on the fat. 

This business of waistline whit- 
tling is more than advertising 
promotion, claims one section of 
the food industry. By a conserva- 
tive estimate some 3.3 million} 
Canadians are heavier than they | 


, sugar and potatoes (starch). Only 


the Irish eat more potatoes than 
we do. 

To counteract this trend to 
overweight, food canners and drug 
companies have come up with an 
increasing number of foods and 
low-calorie “sweeteners” designed 
to let people go on eating their 


| favorite foods (with some excep- 


tions) but without adding calories. 

Some of these dietetic foods 
have been sold for years. How- 
ever, until about 1947 most pur- 
chasers of these foods were dieters 
on medical orders such as dia- 
betics and certain heart patients 
who had to avoid sugar or salt in 
their diets. 


Volume Increasing 
Since then, the number and 


| compared with 3,210 in the U. S. 


should be by an average excess variety of dietetic foods has even 
of 16 pounds, United Nations sta-| increased and spread to soft 
tistics support this ‘in giving! drinks. Also the palatability of 
Canada third place in calories con- these foods has improved so that 
sumed per person per day in the | Many are almost indistinguishable 
free world. As Canadians we/ from the real thing taste-wise. 

average 3,240 calories per day, The result is, today an estimated 
75% of supermarkets carry diete- 
tic food shelves with the demand 
constantly on the increase, While 


According to the statistics we | 
are building up excess flesh on! 


| 


Can You Spare Your 16 lbs.? | 


» They're Whittling at the Canadian Waistline 


no accurate figures on dietetic 
food sales have yet been made, in| 
the U. S. its estimated annual 
sales will reach $150 millions by | 
1956 — roughly equal to annual | 
sales of baby foods there. | 

Aiding the sales drive is the 
sharpened public awareness of | 
the dangers of overweight through | 
publicity and warnings by Metro- | 
politan Life Insurance Co., the 
Associated Milk Foundations, | 
medical men, drug companies and | 
many others, 

Canadian Canners Ltd., Hamil- | 
ton, is producing a sugar or salt- 
free line of nearly all fruits and | 
vegetables. In addition they are| 
carrying out research on improv-| 
ing the taste of these dietetic foods | 
as well as further increasing the | 
variety. i 

Instead of adding sugar to their | 
canned fruits they use an artificial | 
sweetening agent known: as Sorbi- 
tol and handled ty Atlas Powder 
Co, in Brantford. Other sweeten- 
ing agents used commercially and | 
in home cooking to ~ it down on 
sugar are Sucaryl produced by 
Abbott Laboratories in Chicago | 


(Continued on page 3, col. 3) | 


| pattern the number of 


lb. of steam and will be sufficient 
to heat all camp buildings. 
Objective is to reach produc- 


| tion, if possible, by July 1, 1955, 


which will mean something !ess 


than three years from discovery | 
lof the deposit to milling of ore. 


While a leaching process is in- 
volved, only standard equipment 
will be required. Financing is 
said to present no problems. 


Equipment Ordered 

To meet schedule, all critical 
items of equipment have already 
been placed on order. Balance of 
requirements for the large ultra- 
modern plant and camp site has 
been pretty well surveyed and all 
remaining equipment and 
plies are scheduled to be freighted 
in by water this coming summer 
along with an initial 12,000 tons 
of sulphur. ' 

Gunnar is building its own 
6,000-ft. air strip close to the scene 

(Continued on page 3, col. 6) 


chant shipping, some relief will 
result for Canadian shipowners, 


sup-j; 


| 
Economically, that unemployment in some sectors and some 
| areas is no argument against immigration of workers in other trades 


into other areas, 
The Cabinet's decision on each 


‘ 


year’s immigration target is based 


on an estimate made by the Department of Labor and the Department 
of Immigration jointly. They calculate the number of workers which 


Inside 
News 


Stocks That Grow 


Interested in growth stocks? The 
Post reports on the first full year's 
showing of its continuing Selected 
Growth Stock feature — how the 
26 stocks fared, how they compared 
with averages (p. 13). i 


Home Talent 

Is Canadian industry capitalizing 
fully on Canadian ideas? What top 
management should know about 
domesticated drafting boards (p. 
13). 


Claims Rush 
Claim-staking and deal-making are 
nearing fever levels in Ontario's 


new copper-zinc-silver-pyrite belt. | 


Who's involved and why and a 
special Post map of an exciting new 
economic area (p. 22). 


Convertibility Hopes 

What are the chances of free ster- 
ling - dollar convertibility? 
hopes and fears about this and 
other problems as Commonwealth 
Finance Ministers gather in Aus- 
tralia for another meeting (p. 7). 


but most would have preferred | 


to remain under the Cana- 


| dian flag, provided some arrange- 
operation | 


ment for _ economic 

could have been worked out. 
Besides the $100,000 annual 
(Continued on page 3, col. 4) 


The Honors List 


Titles—an anachronism or a useful 
@eward for public service?’ Adelphi 
discusses the New Year's Honors 
| List and its place in British life in 
Letter from London. (p. 24). 


Two Vardstieks Different 


On Unemployment Figures 


OTTAWA (Staff) — The num- 
ber of Canadians looking for new 
jobs is likely to reach 400,000 by 
the end of this month. This is the 
forecast of the people who will 
have applied for jobs to the Na- 
tional Employment Service with- 


{out being placed. The number 


of these “unplaced applicants” 
at N.E.S. offices is one of the yard- 
sticks. most usually used to meas- 
ure the extent of unemployment, 
though it can be misleading. 

The latest date for which de- 
tailed figures are available is 
Nov. 19, when the unplaced ap- 
plicants numbered 266,000. Ac- 
cording to the usual 
unem- 
ployed rises sharply from No- 
vember on, But January doesn’t 
see the end of it. The peak comes 
in February or March; and un- 
less unforeseen circumstances 
change the present picture it 
looks as: though 1954’s unemploy- 
ment peak will top half a million. 


In- November, the Depart- 
ment of Labor calculates, the 
unplaced applicants for employ- 
ment at N.E.S. offices amounted 
to more than 6% of the total of 
paid workers in Canada. In Octo- 

r, 1953, it was 45% and in 
November, 1952, 4.3%. 


These figures of unplaced ap- 
by common | 


plicants measure, 
consent, the highest statistical 
yardstick of unemployment. 
What Survey Shows 

A rather different picture 
emerges from the alternative 
measurement, which is_ the 
monthly “Labor Force Survey.” 
According to its latest figures 
(also for Nov. 19) the number of 
people without jobs who were 
seeking work was only 151,000. 
But the Labor Force Survey, 
which is based on a questioned 
sample of the population, also 
showed 129,000 people who nom- 
inally had jobs but did not work 
during the week under review. 
This included 58,000 sick, 22,000 
on holiday and 26,000 who were 
laid off for that particular week. | 
*The Labor Force Survey, 
which depends on the answers | 
people give to interviewers’ ques- 
tions, is liable to some margin of 
error.. But it is the best monthly 


seasonal | 


tindex of the number of people 
employed, in contrast to those 
unemployed. And it shows that 
ithe number of Canadians work- 
ing more than 35 hours a week 
has fallen from a September, 
1953, peak of nearly 4,900,000 
down to 4,714,000 in late Novém- 
| ber. Similarly U. S, employment 
| dropped consistently from June 
| to October. 

Unfortunately the Labor Force 
Survey figures for this year are 
| not strictly comparable with last 


year’s figures which still have to | 


| be adjusted to conform with the 
1951 census. But at a rough esti- 
mate the number of Canadians 
fully employed (that is, over 35 
hours a week) this last Novem- 
ber was about 70,000-75;000 high- 
er than a year earlier. The popu- 
lation increase in the same period 
was 350,000-400,000. 


Movement of Labor 


The striking fact revealed by 
the Labor Force Survey, which 
is. not shown in the N.ES. fig- 
ures, is the way people move in 
and out of the labor force ac- 
cording to employment oppor- 
tunities. This summer more than 
5.5 million Canadians consider- 

(Continued on page.3, col. 1) 


Mines 


The | 


they believe can be absorbed in 


| the coming year. Their agreed fig- 
| ure for 1954 is between 80,000 and 
85,000. 
Normally dependents at least 
equal the number of workers 
among the new arrivals. 


The estimate of workers who 
can be absorbed is not a casual 
guess. It is based-on a country- 
wide survey of job openings, and 
it is carried through in the in- 
structions sent overseas about 
what kind of applicants for im- 
migration should be accepted. 


Role of Immigration 


At a time when winter un- 
employment threatens to produce 
more complaints about continued 
immigration, some emphasis is 
being put here on the role which 
immigrants play ir this country. 
Here are . of the points being 
made: 

—The immigrant workers are 
sent to jobs of a kind and in areas 
|where Canadian workers cannot 
be obtained, The curse of the un- 
employment problem is that the 
warkers principally affected are 
nof mobile: they do not generally 
move to other areas where there 
might be jobs. 

—The seasonal unemployment 
|which occurs, in greater or less 
degree, every Canadian winter is 
no argument for restricting immi- 
| gration so long as our labor sup- 
iply is still tight in the summer. 
| This year, for example, a labor 
|force of more than 5%. millions 
found employment, while un- 
;employment was just about as 
|low as it can ever be. 

—For every immigrant worker 
there are at least two new con- 
sumers to bolster domeéstic de- 
mand for commodities of every 
kind. 

—If Canada is really a long- 
term “growth country,” as nearly 
everyone is so fond of saying, the 
population has got to be expanded 
'steadily and consistently. If im- 
migration is checked whenever 
unemployment appears anywhere, 
the expansion will be delayed and 
hindered. 

—A considerable proportion of 
the immigrants now coming -to 
Canada, particularly, in this last 
year, have brought skills and 
even some capital. Far from “tak- 
ing jobs from Canadians” many of 
ithem have provided new jobs for 
| Canadians. 
| —Underlining the “growth fac- 
tor” in the economy is this new 
| figure on plant expansion in 1953. 
New plants and extension to fa- 
cilities in existing plants opened 
up nearly 25,000 new jobs in 1953. 
This compares with 34,000 in 1952. 
But the 1952 figure included 
15,000 jobs in aircraft plants. 
| Leaving them out, the 1953 ex- 
pansions were even greater than 
1952’s. It is possible that all the 
potential jobs have not been 
filled, if things are temporarily 
| slack in a given industry. But the 
'ecapacity of the Canadian economy 
has been increased; and as the 
| temporary kinks are smoothed 
out the new facilities represent a 
permanent growth in the national 
economy. 


Stock Market Highlights 


Consolidated Howey sells up $1 to $2.85 a share high before 
reacting after publication of news of rich copper assays on Geco 
Mines property. Rumor says Cons. Howey.may wind. up with 
largest single interest in Geco which. was scheduled to resume drill- 


ing this week. . 


Radiore Uranium firms on news that a second hole to the south 


has given another big thickness 
United Montauban, Pacific 


of uranium-bearing material. 
(Eastern), New Highridge, Area 


Mines and many other issues tack on sharp market increases as 
properties acquired in new Manitouwadge Lake base metal camp. - 


‘Industrials 


Cockshutt Farm Equipment common jumped $1 to $11%. Street 
rumors say offer for shares may be in the wind. Senior company official 
told The Post he had no knowledge of any deal. 

General Dynamies touched $37% on news of record 53 earnings. — 
Rise of $2-$3 in week, up $6 from August, but still well below $45% 
high in March last year. 

Union Gas at $34, Corisumers’ Gas at $16% at or near ‘53 ‘54 peaks, 
also smaller distributors such as Winnipeg and Central Gas (touched 
$8%) and Interprovincial Utilities ($5%). Strength attributed to pros- 
pects of settlement of natural gas question. ; 
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NYLON PIQUE 


DRESS SiS 


Crisp white nylon pique, so luxurious 
to the eye and to touch, so comfort- 
able and fresh-looking for countless 
special occasions. Tailored with neat 
soft collars and double cuffs, they 
reflect the careful craftsmanship of 
one of New York’s leading makers 
... a highlight of the fine accessories 
for formal occasions featured now at 
EATON’S. 


¢ EATON'S OF CANADA 


¢ Dy 


CONTACT 


YOUR CUSTOMERS 
AT THE 


WESTERN CANADA TRADE FAIR 


June 28th - July 2nd BRANDON, MAN. 


Etfective January 4, 1954 


CRADOCK & CO. & CRADOCK SECURITIES LIMITED 


will be merged and operated under 


the firm name of 


CRADOCK SECURITIES LIMITED 


Members: 
Toronto Stock Exchange — Montreal Stock Exchange 
Canadian Stock Exchange 


Directors: 
ERIC CRADOCK — J. B. RYAN 
J. HH. WESTELL 


170 BAY STREET — TORONTO 
EMpire 3-4236* 


Branch Office: 
400 ST. JAMES ST. W., MONTREAL — Plateau 2795 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


Greensnields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 
507 Place d°Armes 
Montreal 


QUEBEC SHERBROOKE 


Their Turnover Is Too Fast 


Survey Shows Need For Making Retailing A Career 


By ROBERT PERRY 


_ Competition in the °54 retail 
arena will be tough, but it may 
help solve one of Canadian retail- 
ing’s thorniest problems: person- 
nel. 
It has Been estimated that the 
labor turnover in.our stores has 
reached 75% a year. This unstable 
working force has dragged the) 
average wage almost to the bot-| 
tom. of Canada’s income list, and | 
| retailers are afraid it is frighten- 
| ins away capable young career 
| people. . 
Such a situation is no founda- 
tion for brisk retail combat, and 
many retailers know it, - Those 
who aren’t worried will be by the 
| end of ’54, it’s predicted. 
| Right now, the Canadian Retail 
| Federation is promoting a national 





ANNOUNCIN 


Armson Iron Works Ltd, (Wind- 
sor)—J. D'Arcy Chadwick, manag- 
| ing director; W. G. Angus, general 
sales manager. 

B. F. Goodrich Rubber Co. of 
Canada (Kitchener, Ont.) —M. E. 
| Bailey, manager, belting and hose | 
sales. | 

British Northwestern Insurance 
Co, and Security National Insurance 
Co. (Toronte)——J. H. Ratcliffe, pres- 

| ident, McLeod, Young, Weir & Co., 
| director. 

Canadian Acceptance Corp, Lid. 
(Toronto)—F. Howard Wilkes, vice- | 
| president (Toronto division); Syd- 
|}mey Jenkins, vice-president (Lon- 
don division). 

Canadian Aviation Electronics Ltd. 
(Montreal) —R. W. Cooke, vice- 
president, engineering and manu- 
facturing. 

Ganadian Marconi Ce. (Montreal) 
—H. T. G. Gill, advertising and 
publicity manz 

Canadian Na. »nal Railways 
(Montreal) — Stanley S. Chambers, 
assistant to the general manager, 

| hotel department, Ottawa; Harold 
| J. Cunning, manager, Nova Scotian 
| Hotel, Halifax; Wm. B. Cornforth, 
|manager, Jasper Park Lodge. 

Canadian Westinghouse Co. (Ham- 
ilton) — Walter Hindle, manager, 
manufacturing department. 

Carling Breweries Ltd, (Waterloo, | 
| Ont.) — W, T. Ingham, Ontario sales 
| Manager. 

Central Mortgage & Housing 
Corp. (Ottawa) — J. S. Hodgson, 
general supervisor of mortgage and 
real estate division; J. C. Paradis, 


film-slide educational program for | 
| schools, designed to attract young 
anadians into permanent retail- 
ing careers. 
But education is only the be-| 
| ginning. The theory is that film- | 
| slide lectures may attract poreee- 
| seekers; it’s up to the individual | 
retailers to supply the careers. 
How much is being done? 


It's an up-and-down picture, | 


according to the 1953 Survey on 


Retail Personnel Practices, issued | 


this week by the Federation, 
Conditions Improved 


However, after all statistical | 


variations have been considered, 
it appears that Canadian retailers 
are starting to make their trade 
a better place to work, with a 
better future. 
For example: 
—56% (compared with 50% in 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


ronte) — E. B, Lunney, manager, 
Central Ontario territory. 
Government of Canada, Depart- 
ment of Trade and Commerce 
(Ottawa) — Walter S. Frazer, assis- 
tant commissioner, Board of Grain 


Commissioners, for the Province of | 


Manitoba, effective Jan. 15. 

Government of Saskatchewan 
(Regina) — Maurice Kamen-Kaye, 
chief sedimentary geologist. 

Great-West Life Assurance Co. 
(Winnipeg) — Edward A. Palk and 
Gordon P. Rollo, superintendents 
of agencies. 

International Petroleum Co. (To- 
rento) — Charles R. Chapman, sec- 
retary. 

London Life Insurance Co. (Lon- 
don, Ont.) — Kenneth M. Morden, 
district manager, Toronto King or- 
dinary branch; George L. Starkey, 
manager, Toronto Richmond ordi- 
nary branch. 

Lucas-Rotax Lid. (Toronto) — 
Group Captain P. Y. Davoud and 
Group Captain G. W. Gooderham, 
directors. 

Lunham & Moore Shipping Ltd. 


(Montreal) — Capt H. A. Russell, | 


vice-president. 
Manufacturers Life Insurance Co. 


(Toronto) — R. E. Henderson, man- | 


ager, Ottawa branch, 
North American Van Lines Can- 


ada Ltd, (Toronto) — Fred Hobbs, | 


general manager. 
Pacific Mills Ltd. (Vancouver) — 


4 


1952) of. all retail employees | 
work 40 hours a week or less. | 
—42% (41%). of all employees | 
work between 41 and 45 hours | 
a week. 
—771% (67%) receive pay for | 
absenteeism other than sickness. 
—92% (77%) are covered by} 


group insurance, 

—And a steady 86% have pen- | 
sion plans, 51% have savings 
plans and 38% are given profit- 
sharigg opportunities, 

—75% (73%) of retail em-| 
ployees get discounts on pur-! 
chases from their employers. | 
Since CRF compiled its 1952) 
|survey, its ranks have grown. | 
|Last year its sample covered 10) 
|more companies, including 554, 
|}more stores and 9,265 more em-! 


DAKS from Simpson's. 





compared year-to-year. But it’s} 
agreed that the wider ’53 scope} 
provides a more complete picture | 
of the actual conditions, } 

Here are some pertinent facts | 
drawn from the CRF survey, | 
which is based on reports from} 
106 retail companies, operating | 
1,763 stores and employing 61,432 
| Canadians, 

These companies each gross at} 
least $200,000 a year, most of them | 
more than $500,000, and together | 
they represent from 50% to 75% | 
of all Canada’s retail - dollar 
| volume. 


What They Found 


> 
| .—CRF reports jump from 72% | 
| to 81% of all retail employees be- | 


ing paid by the week. ‘Quebec Hydro Gets 


—Of the 106 big retailers sur- 
‘Mtl. Island Stock 


veyed, the minority (43) do not 
|stay open at night. But 63 com- 

| panies do open one night a week.| MONTREAL (Staff)—The pro- 
| —Although 26 company reports vincial bill enabling Quebec 
| are missing, here’s the way the re-| Hydro-Electric Commission to 
tailers make up the night work/|acquige the shares of Montreal 
| to their employees: 32 give equiv-|Islan¢ Power Co. still publicly 
alent time off; 12 give pay; 36| outstgnding has been passed, and 
consider night work part of the| Montreal Trust Co. has been ap- 
normal work week, | pointed paying agent for the 
| —Of the CRF sample, the! Stock. 

| majority (78) of the retailing com-| By the bill, Quebec Hydro will 
panies grant two-week vacations|shortly become the owner of 
after a year’s service; 27 of them|some 166 preferred shares and 








gives three-week vacations. ed under the Commission’s offer, 


offer only one week; one firm/| 1,412 common shares not deposit- | 


Ronald Gourlay, resident manager. | 


Vancouver converting plant and 
Canadian Boxes Ltd. 


| «The majority of the firms 


| (75) pay for employees’ overtime | 


Remington Rand Ltd. (Toronto)— | work; 51 of them pay straight) 


|as recommended last summer by 
ithe arbitration committee. This 
plan called for payment of $100 


Col. W. E. Phillips, director, 
Saskatoon Life Managers’ Assn.— 
J. W. Simmie, branch manager, 


| Quebec regional supervisor; C. A. 
| Black, supervisor, Ottawa secreta- 
| riat, J. L. Carmel, assistant super- 
| visor for Quebec, Great-West Life, president, 
Chrysler Corp. of Canada (Wind-| Union Insurance Society of Can- 
sor)—K. D. Heath, manager, To-| ton Group (Toronto) — Henry G. 
|ronto region, Dodge-DeSoto divi-| Fitchett, assistant manager for East- 
sion. ern Canada 
Crown Life Insurance Co. (To-| _ Wills, Bickle & Co. (Toronto) — 
| ronto) — Wm. G, Booker, manager, Carleton R. Siipp, general partner- 
Toronto city agency. | Ship. 
Dow Chemical of Canada Ltd.| Young & Rubicam Ltd. (Mont- 
| (Toronto) — R. H. Routliffe, super- | real) — W. H. Poole, manager, 
visor, new synthetic latex unit at | Montreal office; R. B, Collett, vice- 
| Sarnia; L, K, Lichty, sales super-|.President and manager, Toronto 
visor. | office. 
Evan S. Martin Construction Ltd. | 
(Toronte)—Keith E. Roberts, opera- Bank of Nova Scotia (Halifax) 
tions manager. | —Alex McD. McBain, as supervisor 
Ex-Cell-O Corp. of Canada Ltd. | foreign department. 
(London, Ont.) — John Gilchrist,| International Petroleum Co. (To- 
managing director | ronte) — C. H. Mullinger, as secre- 
Excelsior Life Insurance Co, (Te-! tary. ; 





Retirement 


Gas Line Group Huddles— 
With Howe.On Merger Plan 


(Continued from page 1) | tained for a 36-inch line. 
week's meeting. Mr. Milner was|} —The larger initial cost. before 
not in Ottawa. Mr. Murchison |the market has been built up, 
led his team. |might require more financial 
Mr. Howe's interview with | assistance from the Federal Gov- 
Western’s representatives was|ernment. It is not at present 
arranged for Tuesday, and with! believed that any income-tax 
Trans-Canada’s for Thursday. If| remissions would be necessary 
all went well at these interviews, even for. the larger line. But if 
a three-cornered session with) the Government stipulated a 36- 
both companies was planned for inch line it might have to make 

| Saturday. 

Size of the Line 

One key question on which ex- 


as import duties. 
—Alberta would have to be per- 


time, 24 pay time-and-a-half. 
—52 firms offer training pro- 
| grams for their employees; 54 


j 


| $5 each for the common. 

| Quebec Hydro already owned 
| don’t. 4 | 68,582 of the 75,000 preferred 
| all tive cabin Gay ts shares and 8,622 of the outstand- 
| rs , ing common shares. It picked up 
| Ployee’s salary and progress at| most of the balance under the 
least once a year; 14 don’t. | offer, 
| 38 firms have a “25-Year| Holders of the shares still out- 
[oe 68 don’t. standing have been advised by 
| 21 retailers have organized| Montreal Trust to send in their 
lemployee suggestion plans; the/| share certificates to receive pay- 


majority (85) haven't. iment 


| 


concessions on sales tax as well | 


port reports have been given to| suaded to change its proposal for 


| Mr. Howe is whether the Caha-|a line of only 30 inches to the 
dian line should be of 30-inch or | Saskatchewan border, and to en- 
36-inch diameter. Called in for | sure a gathering system adequate 
on this point Were) to the larger main line. 

George Shaddock, an expert! —To secure a quicker build-up 
associated with Trans-Canada | of the larger domestic ‘market re- 
Pipe Lines, and C. R. Hethering-| quired by a larger line. it would 
ton, pipeline, expert of the West/| become more attractive to have 
Coast Transmission Co. It is|U.S. gas available in the first 
understood _ that their _ reports | three years. The feeling in gen- 
agree in saying that a 30-inch line | eral circles is still that this is not 
will be more economical for the necessary, but it might be con- 
first 4 to 6 years. But that after | venient. 

that the 36-inch line would be a! 


opinions 


ch —An interruptable overflow to 
better proposition. 
date at which the balance Of} particularly in the early years of 
advantage shifts must depend on | operation. Its main use, it is 
the rate of the market build-up. believed, would be at week ends. 

According to the technical data | But availability of such an over- 
now in Mr. Howe's hands, de-/ flow, ‘federal authorities insist, 
cision to limit the line to 30-inch | will not be allowed to determine 
diameter would simplify several | the Canadian decision on size of 

he line is only! jine. : 

Howe has been | 


problems. If 
30 inches, Mr. This, however, might open up a 
| advised: _.| Chance for Consumers Gas Co. to 
—Little or no federal aid| get into the picture with its 
would be needed for financing, Niagara Gas Transmission pro- 
except probably for the Usual) ject. Petitions addressed to the 
remission of import duties. Senate and the House of Com- 
—The 30-inch line recom-|mons to tonsider bills of 
mended by Alberta to the Sas- | corporation 
katchewan border would be/ Transmission Co. reached the 
adequate. committee clerks this week. The 
—The idea of using U.S. gas| sponsor in the Senate is John J. 
to build up the Ontario market | Connolly, lawyer of Ottawa, and 
in the first three years would | jn the House John Hunter, Liberal 
have very little attraction. On-| Member for Toronto-Parkdale. 


The petitions should be re- 


in- 
for Niagara Gas 


tario’s own reserves would be | 
adequate. ceived in the first day or two 
The Larger Line | after Parliament resumes on Jan. 
|. On the other hand, Mr. Howe/1}. Then a private bill will be 
_is likely to be impressed with the | introduced in the Senate, and 
| long-term advantage of a 36-inch | Jater in the House of Commons. 
|line; and the market surveys | daltahaepnedeeieds 
;}made by Dr. Hume and A. R. ; . 
| Crozier, Ontario fuel controller, Price Cut of $3 


The precise | the U.S. would also be convenient | 


Sun-Control Products 


The Kawneer Company, industry-leading 
U.S. fabricators and suppliers of architec- 
tural metal, doors and entrances, sun-control 
products and colored Zourite aluminum fac- 
ing material, has opened a new factory in 
Toronto. The name of this new addition to 
Canada’s industry is Kawneer Canada, Ltd. 


The new 38,000 square foot plant on Don 
Mills Road will employ approximately 100 
Canadian craftsmen, and be under the direc- 
tion of D. D. Dunning. 


Kawneer Canada, Ltd. will employ rolling 
machines to form Canada-purchased alumi- 
num as the first step in product fabrication. 

At present, Kawneer plans to produce 
welded and bolted doors, alumilited Zourite 
facing material, and selected units from the 


| indicate that there is certainly an 
eventual market in Canada for 
the throughput of the larger line. 
If this is finally decided to be the 

jmore attractive proposition, the 

; Government will have to face 

/ several difficulties: 

|; —Jt is still an open question 

i whether enough pipe can be ob- 


In Low-Price Tire 

The recent $3 cut in factory price 
of automobile tires (The Financial 
Post, Jan, 2, 1954) applies only to 
the popular 670-15 size of second 
quality tire, All other tires remain | 
unchanged. The price cut on the | 
second line tire was said to bring 
it into line with private brands in 
lower price ranges. j 


} ‘ ? 
ployees, 
| Thus, actual numbers cannot be | 


each for the preferred shares and | 
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DAKS SLACKS 


For comfort in action and for downright good 
looks, men the world over choose DAKS. No 
belt or suspenders needed. Soft pads of porous 
rubber keep your shirt in place. DAKS slacks 
are tailoced from superfine worsteds in hand- 
some solids and checks. Discerning men buy 


Simpson's — The Store For Men — Second Floor, Dept. 260 


In every 
quarter of 


Canada's First Bank 


WORKING WITH CANADIANS 


BANK OF 
AU ge eee 


te EVERY WALK OF LIFE 
Simce C89? 


ff ff} MINI MTT, 
i em nu AA mn 
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Store Front Materials 


Kawneer opens new Toronto plant 


| Leading architectural metal producer 
adds to Canada’s industrial growth 


Kawneer architectural metal line. All of 
these products are recognized as leaders'in 
the store and building front modernization 
field, and are equally suited to original or 
remodeled construction. 

Canadian Architects, Builders, Retailers 
and Industrialists are invited to inspect the 
facilities of Kawneer Canada, Ltd. Write or 
call for full product, distribution and appli- 
cation information. 


eer 


sore eh Bilas 


‘ De) 


Canadian Factory and Offices: Kawneer Canada, Ltd, Don Mills Road, Toronto, Ontario 





Two Yardsticks Different 
On Unemployment Figures 


(Continued from page 1) 
ed themselves part of the labor 
force. By November this num- 
ber was down to 5.3 millions, 
and it will probably drop fur- 
ther. Then again next summer 
it will pick up again. 

United States labor figures 
show the same phenomenon. It 
indicates how in -both countries 
women and elderly people will 
move into the labor force when 
labor is scarce. When jobs are 
not so easy to find, they go back 
to being housewives or living on 
pensions without considering 
themselves to be unemployed. 

This .is one reason why the 
percentage of unemployment 
based on the Labor Force Sur- 
vey are so different from those 
based on the applicants for em- 
ployment at N.E.S. offices. In 
November, for example, when 
the Department of Labor said 
6%. of paid workers were look- 
ing for jobs, the Bureau of Statis- 
tics showed less than 3% of the 
labor force “without jobs and 
seeking work.” 

The difference between the 
two methods of calculation is so 
great that it can be a serious trap 
for the unwary; and if labor 
leaders or anybody else start 
quoting percentages of unem- 
ployment it is important to find 
out what statistical measurement 
they are using, and to realize 
what its limitations are. 

The trouble with the N.ES. 
figures is that they include every- 
body who has put in for a new 
job, whether he already has a 
job or not, and whether he really 
needs one or not. Here are two 
other warnings about “unemploy- 
ment figures” based on N.E.S.’s 
unplaced applicants, such. as the 
400,000 forecast at the head of 
this story: 

—400,000 or half a million 
sounds like a great many un- 
employed. But this it out of a 
Canadian population of 15 mil- 
lions; and you can’t apply the 
same yardstick to 15 millions 
as we used eto apply to 12 mil- 


lions. Some increase over earlier | 


years is natural in proportion to 

the population increase. 

—The insured 
(that is those eligible for un- 
employment benefits) has been 
rising much more rapidly. Be- 
tween April 1951 and April 
1953 it increased by 9%. If you 
go back another year to April 
1950, it has increased by 21%. 
Only about half these increases 
are due to more people working: 
the other half are due. to more 
people coming into the unem- 
ployment insurance scheme and 
therefore into the ken of the 
N.E.S. offices. 

In April 1950 Parliament pas- 
sed extensions to the Unemploy- 
ment Insurance Act which ex- 
tended it to people engaged in 


population | 


It is worth noting, particularly 
jin relation to the textile figures, | 


missible income limit. As a re- 
sult the number of insured work- 
ers looking for jobs reached its 
previous peak in April; 1950. It 
was an artificial peak, since un- 
employment really drops from 
March on. But that was a bad 
winter for forest operations, and 
in April, after the new Act was 
passed, many woods workers ap- 
plied for unemployment benefits 
and registered for the first time 
at N.ES. offices. They boosted 
the number of unplaced appli- 
calits up to 436,000. 

Ever since then woods work- 
ers have been included in the 
regular figures. But that sudden 
spurt in April, 1950, helps to put 
all the N.E.S. figures in better 
perspective. 436,000 unplaced 
applicants in April, 1950, out of 
a population of about 13.5 mil- 
lions, compared with perhaps 
400,000 this January out of a pop- 
ulation of 15 millions. 


Classes of Unemployed 


When all these warnings about 
the danger of total figures have 
| been heeded, there is still a 


PAUL E. ROBERTS 


vice-pres. and gen. mgr., Alaska 
Pine &° Cellulose, has been 
elected chairman, Western 
Division, 
Paper Assn. 


/ 


Canadian Pulp & 


New Alberta Oil Find May, 
Be Bigger Than Redwater 


(Continued from page 1) 


ness) is considerably greater than 
in most western oilfields. 
average pay-zone thickness in the | 
Pembina Cardium sands of 40 to) 


45 ft. is far short of producing | 
zones in such fields as Golden 
Spike and Redwater, but it com- | 
pares favorably with Leduc- 
Woodbend which averages around 
30-38 ft. (d.2 zone). The oi] is! 
said to be a good clean oil of 
37 deg. gravity. 

The Pembina find is practically 
a one-team show so far; close to 
100,000-acre holding being shared | 
by Socony-Vacuum Exploration 
Co. (50%); Seaboard Oil Co. of 


i 
i 
' 


ood Firms Are Whittling, 


(Continued from page 1) | 


At the Canadian Waistline’ 


The one hitch to the slimming | 


‘sombre note in the latest N.E.S,|4Md saccharine, in common use| program is that so far most of the | 


| figures for 1953. It is contained 
|in a hitherto unpublished com- 
| parison of various categories of 
workers looking for jobs this year 
compared with last year. In the 
| figures given below it will be 
seen that the number of those 
looking for work in the selected 
|categories in late November, 
| 1953, are in some cases almost 
| double the number for 1952. And 
although these categories have 
| been selected more or less at ran- 
}dom as “examples, there were, in 
| fact, no categories in which un- 
}employment was lower than the 
| same time a year ago: 


Canadians Looking for Jobs in 
Selected Categories; 
Nevember 1952,and 1953 
} Nev. 52 Nev. 53 
Unskilled textile workers 
(primary and secondary): 
Male . 
Female ....... 
Carpenters eit 
Sheet metal workers . 
ea 
| Machinists, toolmakers & 
GIB IIIEES. on ce vcvccecee 
Foundry workers ....... 
| Taxi, truck & tractor 
| MEBVOTBS cocccccces 
Logging workers 
| Food & tobacco products 
| (skilled & semiskilled 
RS eee ° 


800 
1,209 
7,642 

235 
1,109 


851 
627 


1,470 
1,860 
11,436 
337 
2,257 


1,564 
1,483 


6,268 10,063 


4,798 


8,111 10,044 


| that many people registering for 
jemployment will not register 


| for trades which seem to them to | 


|be depressed. They will where- 
ever possible put themselves 


‘down for some trade for which | 


|they are qualified where they 
jmay think there is a_ better 
ichance of getting a job. This, 
jagain, to some extent modifies 
the significance of these figures. 


But they do give a general indi- | 


cation of the slackening of ac- 


for years. 

How much do these substances 
cut down the number of calories | 
lin prepared foods? In one recipe | 
|for cranberry jelly using Sucary] | 
instead of sugar cuts down the 
| total calories from 253 to 22; in a 
| spiced fruit compote, calories are | 
cut from 150 to 54; in a sponge | 
cake they are cut from 224 to 169. | 

In commercially - produced di- 
| etetic ginger ale using saccharine 
| calories are cut from 75-100 to 1% 
|per bottle. E. Bluestein, the man 
behind Gold Brand Dietetic Gin- 
'ger Ale, Toronto, one of the top 
sellers, f gures his volume has 
doubled every year in the four} 
years his product has been on the 
market, 

Other diet foods have fattening 
characteristics removed in other 
| ways. A California sea food com- 
pany cans tuna fish with none of 
the usual oil or salt added. Dis- 
tilled water is used in packihg. 
Each 100 grams of this canned 
tuna has 122 calories against 217 
for the regular tuna. Yet ‘he di- 
etetic fish has more protein than 
the regular 

In the same way dietetic salad 
dressing, tomato ketchup and 
some canned fruits substitute veg- | 
etable juices, water or seasonings 
|for the usual] fattening vegetable 
oils. The meats are also stripped | 
of all fat. 

Dietetic vegetables are packed 
in water with less salt than usual. | 


This doesn’t cut calorie content| 
but reduces the possibility of fat | 
|formation as salt helps the body 
in retaining water in the tissues, 
thus increases the weight. | 

However as a certain salt level 


|must be maintained in the body | 


dietetic foods cost about 10% to} 
35% more than regular foods, But} 
with demand rising, prices are | 
falling. | 
1,000 Jobs 


At Stake 


(Continued from page 1) 


operating differential which will 
result from manning the trans- 
ferred ships with British crews, 
the vessels will be able to in- 
crease greatly their participation 
in non-dollar trade. Shippers 
suffering from a dollar shortage 
will bé able to use the Canadian 
ships for the first time. 

Under the new transfer agree- 
ment, which is a duplicate of the 
conditions applied to the 1950 
transfer, ownership of the vessel 
remains in Canada. The English 
management representatives, how- 
ever, handle all revenues, paying 
out ship’s wages, supplies and all 
repairs in sterling, with net pro- 


fits minus management commis-| Jan. 26. Since this is considered | 
| sions 


being returned to 
Canadian operators through the | 
Bank of England. Owners will| 
pay Canadian income tax. 
Canadian deepsea shippers still | 
resent the fact that the Canadian 


|Government is not allowing it to 
| work out its own economic salva- 


tion by dropping all restrictions 
on the fleet’s flag transfers. Rep- 


|resentations to this effect are ex- 
| pected to be made to Ottawa soon. 


Most Canadian shipowners feel 
that the present arrangement 


tivity, toward the end of 1953,| because of its. effect on blood| 90S little to protect Canada’s 
in various industries which had | pressure, medical men urge people | °Verseas supply lines in case of 
been doing well at the end of/to follow salt-free diets only on| W4- While the transfer covenant 


Delaware and Honolulu Oil Corp. 
(each 16 2/3%); Merrill Petro- 


The |leums (10%) and Cancol] Oil| 


& Gas 
6 2/3%. 
The last two companies provide 


(Canadian Collieries), 


their stocks have been bid up for 
sensational gains over the past 
two months as the field potential 
expanded. Either stock could 
have been purchased for as low 
as $2.90 a share early in Novem- 
ber. Now Canadian Collieries is 
selling around $8.25 and Merrill 
Petroleums close to $7 a share. 


Reserves Not Given Yet 


No official estimate of Pem- 
bina’s oil reserves has yet been 
put out by any of the participat- 


ing companies and only testing | 
information has been available so | 
far on daily production levels of | 


the proven. wells. However, the 
discovery wel] flowed around 200 
barrels a day for a couple of 
months before being shut in until 
marketing arrangements could be 
worked out. The other wells ap- 
pear to have somewhat similar 
production characteristics. 

Another feature o/ the Pembina 
field, further expanding its pro- 
duction potential, is that several 
of the widely scattered wells have 
discovered possible commercial 
production in other geological 
zones such as the Viking and 
Blairmore sands. 

Because of the extensive Pem- 
bina holdings of the Socony-Sea- 


| board team and th» high recovery 


rate per foot on pay-zone, pro- 
ducers plan to drill only one well 
per 80 acres (as against the usual 
well per 40 acres) if the Alberta 
Petroleum & Natural Gas Con- 
servation Board approves. This 
could cut development costs al- 
most in half. 


Half of the group’s Pembina 
hold'ngs must be surrendered 
back to the Government after a 
brief exploratory period. Already 
selections have been made in an 


area around the discovery well | 


and some three parcels of land 
which have been returned to the 


Government “are up for auction 


is expected to be sharply com- 


petitive and produce fancy prices. ‘of short holes were put down to again. 


CSL Splits Pref., 
Common 4-] 


Canada Steamship Lines Ltd. 
has split both its common and 
| gestured stocks four for one. 
| Plan is to be submittec to share- 
| holders Feb. 15. 
| The 5%. preference shares of 
$50 par value will be subdivided 
linto four 5% preference shares 
| with a par value of $12.50 each 


| the only Canadian market partici-|ard the present npv. common 
|pation in this field so far and {stock will be split into four npv 


|shares. Purpose is to broaden 
| distribution of company’s stock. 


Big Uranium 
| Expansion 


(Continued from page 1) 
| of operations and any items which 
j|may miss next summer’s water 
|route delivery will be flown in. 

Great advance has been made 

at the Gunnar property for the 
big construction program which 
| will be in full swing by next sum- 
mer. A 250-ft. long dock, capable 
;of servicing two barges at once, 
has been completed on Lake 
Athabasca right next to the min- 
ing camp and a few thousar.d feet 
from location of the proposed 
imill. Efficient handling of mate- 
rials and supplies will be a fea- 
ture, with unloading fully mech- 
anized. 

Production Advantages 


Ability of Gunnar to attain pro- 
| duction so quickly despite an out- 
lying location is attributed to: the 
rather flat-lying character of the 


ore body which permitted rapid | 


jore delineation; ability to mine 
a large part of available ore by 
simple open pit methods. 

So far, the big Gunnar ore body 


has been traced by drilling for a| 


length of over 1,200 ft. and drill- 
ing has shown “widths” down dip 
of up to 500 ft. Tentative layout 
involves open pit mining of a 
}north-south length of about 700 
| ft. with widths up to 500 ft. 

More recent drilling has been 
continuing to outline ore to the 
south on a point projecting out 
into St. Mary’s channel] and latest 
results are “very satisfactory.” 

Drilling will continue to outline 
ore under the lake and it is be- 
|lieved that drilling in the shal- 
jlower section, nearer shore, is 
already under way. Gunnar has 
!now completed well over 50,000 ft. 


the | virtually proven land the bidding | o¢ grijjing involving 173 holes. 


| . While /a considerable. number 
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“We'll go as soon as Joe gets here 
with the Travellers Cheques.” 


You can be sure of fast, courteous service at 


IMPERIAL | 


IMPERIAL BANK OF CANADA 


38.3 
8 e 


establish ore-free areas for build-; A large dining room-cookery 
ings, bulk of other drill holes has been built and work is pro- 
‘have returned fine ore intersec~} ceeding on a second 85-man bunk 


tions. | 7 i . 
Completely Integrated house. A third will likely be 


‘The Gunnar operation has been | built. A first large 250 by 60 ft. 
laid out to embrace a completely- | warehouse has been built ad- 
|integrated operation on the north |jacent to the dock. 
| shore of Lake Athabasca, .An area| Diesel. power will be used ini- 
| of about 70 acres has been cleared:|tially at least. The company’s 
back from the dock site, for camp | plant will have a 5,000 hp .ca- 
| buildings, and the metallurgical fpecity. Storage for 1% million 
| process plants will lie beyond that pains of fuel oil will be pro- 
vided. 


|says ships will be returned to 
—_...'Canadian-flag operation in an 
| emergency, they point out that it 
lis doubtful if within a few years 


forestry and also raised the per- 1952. professional advice. 


simplity 


THE THINKING 
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FIGURE 


automatical 


ON THE 


MACHINE 
CANADIAN BUSINESS 


Even routine office figure work—payroll calculations, invoic- 
ing, inventory, costing—all are done with fewer operator 
decisions by the Friden Automatic Calculator. Friden’s 


exclusive features contribute 


to substantial savings in human 


time. And anyone can operate the Friden—its superior 
performance requires no trained operator ! 


SEE WHAT A 
a. 
C 


a 


DO FOR YOu 


Joseph McDowell Sales Ltd 


992 BAY STREET 


IDEN CALCULATOR 


One demonstration can prove 
Friden’s time-saving, cost- 
shaving superior perform- 
ance. Write us or telephone 
—Friden will do the rest! 


Canadian Distributors 


YOUR BUSINESS 


WORK | 


| 
| 


| 


Canadian crews could be found to 
man the returned vessels. 


Tombill Sues 


™’ 7 
Geco Mines 

Tombill Gold Mines, active 
recently on reports of pending 
litigation, on Wednesday issued 
a writ against General Engi- 
neering Co., Geco Mines and 
Robert Hamilton, Philip Hamil- 
ton and William S. Hargraft. 
Accounting is asked of General 
Engineering, Hamiltons and 
Hargraft of all dealings in 
claims in the area north of 
Lak. Superior. Declaration ask- 
ed that all claims in area are 
held in trust as agents for Tom- 
bill and that mining claims 
acquired by Geco from other 
dependents, including 24 claims 
of weco, are held in trust for 
Tombill. 





In Very Brief 


| 


TORONTO 


30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 


KELVINATOR OF CANADA LTD. earn- 
ings were $1,340,221 or $3.35 a share in 
year ended Sept. 30, 1953, up 136.5% from 
previous year’s $566,586 or $1.42 a share. 
Sales were ut a new company peak. 

DE HAVILLAND AIRCRAFT OF CAN- 
ADA LTD. net profit for year ended Sept. 
30, was $177,168, 31.8% lower than previous 
fiscal year’s net of $259,620. Sales showed 
a moderate decrease, chiefly resulting 
from cutback in production of L-20’s for 
U. S. Government. 

DOW BREWERY LTD. earned $1,171,195 
or $1.35 a share in the year ended Oct. 31, 

1953. Net profit in the preceding 10 months 
| had been $35,109. Sales wolume showed a 
constant increase. 

FOREIGN POWER SECURITIES CORP. 
net profit was $61,818 in year ended Oct. 
| 31, 1953, down 2.6% from previous year's 
$63 462. Corporation succeeded in repat- 
riating all available funds previously 
blocked in France, and was able to redeem 
all outstanding bonds. 

ASSOCIATED SCREEN NEWS control 
has been acquired by Paul L. Nathanson, 
Toronto film executive, from CPR. 

ONTARIO JOCKEY CLUB 
| $360,257 or 20c a share in year ended Oct. 
| 31, 1953, up 123.7% from $111,290, or 6c a 
| share the previous year. Expenditures of 
| $1 million are planned for current year. 
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OUNCE ENT Investments This Week 


Announcement 
Swanson 


A. R. SWANSON 


been elected a Director | 


By PAUL DEACON | 


<8 Doseo Pitting 
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Efficiency 


Selectivity Still Watchword Against Tighter Markets 


Where Stock Groups Have Been, How Future Looks 


! Following is a list of the 10 | shown the best gains since Sep- 
market have had to be selective! main stock groups, showing the | |tember when the average for all 


Successful followers of the stock 


in their investments in 1953. 
By all indications, the same con- 
dition will also be true in 1954. 
The necessity for selectivity 
| applies not only to industries, but | 
| to companies within an industry. | 
Prospects are that business this 


|year will be good. But some in-|; 


dustries wil] have a tougher time 
ithan others. Even 
| fields, competition is increasing 
and sales must be made, -not 
accepted. 

It looks like the kind of year in 
} which the men and the boys may 
become readily distinguishable. 


in the busy} 


The $64 question for investors, | 


of course, is: How do you pick the 
industries and the companies that 
will come off best? 


of Burns Bros. & Denton Limited (Mem- 
bers of The Investment Dealers’ Assacic- | 
tion of Canada) ard admitted to Port- 
nership in Burns Bros. & Company 
(Members of The Torento Stock Ex- 
change). 


give the whole answer, 
1953 performance 
provides some indication of what 
may be ahead. 


UNIVERSITY OF TORONTO ... UNIVERSITY EXTENSION 
J A Correspondence Course in 
HOW TO INVEST YOUR MONEY 


IN SECURITIES 


In practical, everyday language, this course enables you to obtain a 
clear understanding of investment terms, principles and procedures, and 
their use in the wise investment of your money. 

Based ypon the pooled experience of leading Canadian Investment 
Houses, this course is offered in co-operation with the Education 
Committee of THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA. 
The fee for this course is $12. For information on Course Content and 
registration write to: CORRESPONDENCE COURSES DIVISION, UNIVERSITY 
EXTENSION, 45 ST. GEORGE STREET, TORONTO 5, CANADA, 


What happened last year doesn't | 
but the | 
undoubtedly | 


| percentage changes in the period 
|from January to October 1,| 
| from October to December, and | 
\for the whole year: 


PERCENTAGE CHANGE In NOES 
Jan. 1- Oct. Jan. 1- 
Oct. 1 Dee. 31 Dee. at 

Mach, & equipment —128 ‘ 
—. 


_ 


Ba SR SONS A! 
@euw-ans-d 


Luss! 


Textiles & clothing —2 
Food & allied 
Beverages ... 
| Bldg. material 
Utilities 
Banks 

105 stocks —WaA +2 ‘ a 

Nete: Indices are compiled weekly. 

comparisons are for weeks ended Jan. !. 
Oct. 1 and Dec, 31, Week ended Oct. ! 
was low for the index of 105 stock for 1953 


{+4 


ee er 


~ 14 
tee 


Last year wasn't an easy year 
either, even though business was 
| good, and the sorting process was 
well under way. 

How Groups Fared 

Using the 10 main groups of the 
| Dominion Bureau of Statistics se- 
|curity price indices as an indi- 
|cator, there were four stock 
|groups which showed gains. and 
three which declined less than 
| the 11.3% drop for all 105 stocks 
which make up the index, 

Those groups which improved 
|were pulp and paper, food and 
allied products, beverages and 
| banks, 
| Those which declined, but less 
than the average, were machinery 
and equipment, milling, and build- 
ing materials. 
| The biggest losers were textiles 
and clothing, oils and utilities. 
| The unhappy plight of many 
companies in the textile industry 
| hasn't been the result of poor de- 
|}mand on the part of consumers, 


| 


| reflected general business condi- 
| tions. 


ge Competition from imports has 
P | left domestic producers with a 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


FOR 
INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


PUT A seh le 


OUN OAS =I aio 


ey 


CONSISTENTLY PROVIDE 
IMPORTANT 
ASSEMBLY COST SAVINGS 
FROM 30% TO 75% 
OVER OTHER FASTENING 
METHODS 


Cell your Dominion Fastener representative — he'll be happy te essist 
you ‘with your fastening problems. Megntime, write for your copy ef 
SPEED NUT Savings Stories — @ booklet of actual case histories. 


DOMINION FASTENERS 


LIMITED 


HAMILTON ONTARIO 


Exclusive Conedien Licensee 


FOR ‘INVESTMENT WITH 
MINIMUM RISK 


The guaranteed return from government, 
corporate and municipal bonds makes these 
issues attractive either as a primary invest- 
ment, or as a supplement to common stock 
holdings. 


Interest rates are uniformly good — from 3 
to 542% — and payment is made at regular 


intervals, The risk involved is negligible. 


If this form of investment appeals to you, 
please call on. us for further information. 
Our recommendation file is at your disposal. 


R. S. WESTON & COMPANY 
LIMITED 
Srocx Broxenrs 


Members 
Careary Srock Excwance 
Epmentow Stoex Execnanos 
10004 Jasper Ave. Phone: 434610 
Edmontan, Alberta. 41284 


|much smaller share of what is 
| still a good market. Stricter con- 
trol of dumping may help ease 
some of the industry's troubles, 
but textile men are somewhat 


jness of new Ottawa measures to 
curb dumping. 
Oils In Comeback 


Oil stocks, which also have been 

| depressed in.the past year, showed 
| signs of perking up this week. 
Generally admitted to have over- 
reached themselves in the 1952 
|oil market ‘boom, many of the 
| better oi] stocks had gone too far 
the other way in 1953, There was 
}room for correction upward, and 
it looks as though that may be 
| taking place. 

The utilities’ decline — the 15- 

| stock group includes transporta- 

tion, telephone and telegraph, and 
| power and traction—undoubtedly 
reflects to a significant extent the 
one-third drop in CPR common 
and a 30% drop in Brazilian Trac- 
tion common. The telephone and 
telegraph group showed a slight 

| gain during the year. Most com- 
| panies in the utility industry did 
| well, and the outlook is good. 

Among those groups which 

'showed gains, the best showing 


stocks hit its 1953 low. This 
| group had fallen to its low prior 
to that time, in May and June, 


| and was.on its way back up when 


| 
| 
j 
j 
} 
| 


| beginning of the year. By 


| the others were hitting the skids. 


By the week ended Oct. 1 when 
the 105 DBS stocks were at a 
1953 bottom, the pulp and paper 
group was about even with the 
Dec. 


| 31, these stocks were 10° higher, 


the best gain of any group since 


September. 


land pulp demand 


|industry doing well, 


With newsprint demand strong, 
and prices 
firming, and fine paper and other 
types of products produced by the 
the outlook 
for. this group continues favor- 
able. 

The milling stocks have varied 
little. Their situation is affected 


| to an important extent by condi- 


tions in export markets, which 


|have been less receptive lately. 


| producers, 


|machines than before and 


| mercial 


‘ skeptical as to the real effective- | 


was made by the beverage com- | 


panies and the banks. Year-cnd 
extras plus a mood among some 
| investors to head-for the “defen- 
|sive” stocks increased the popu- 
larity of the bank issues, and their 
defensive attributes could help 
keep them strong this year. 

The beverage producers were 
reaping the benefits, of postwar 
modernization programs plus a 
healthy public thirst. More effi- 
| cient operations should continue, 
and any drop in buying power is 
expected to be of moderate pro- 
| portions, 

The gain in the food and allied 
| Products group is attributable to 
' improved merchandising methods 
in the food industry. This has in- 
creased greatly the earnings 
record of such food retailers as 
Dominion Stores, Loblaw’s, Can- 
ada Safeway and Thrift Stores. 
Bakeys and other food producers 
have also improved their showing 
in many instances. The trend 
should continue this year, on the 
basis of current indications. 

The pulp and paper socks have 


Film Firm Control 
Sold By CPR 


A controlling interest in Asso- 
ciated Screen News Ltd. has 
been acquired from Canadian 
Pacific Railway Co. by Paul L. 
Nathanson, Toronto film execu- 
tive, through one of his compan- 
1e8. 

Associated Screen News prints 
35 mm. and 16 mm. films for 
standard motion picture theatres 
and non-theatrical uses, respec- 
tively. It is also engaged in 
making industrial productions 
ang a variety of short subjects 
and news releases for various 
Canadian and U.S. agencies. 

Nathanson is an officer and 
director of Empire - Universal 
Films Ltd., Sovereign Film Dis- 
tributors Ltd., Theatre Properties 
(Hamilton) Ltd. and General 
Theatre Investment Co. 

Holdings of 8,994 shares of 
Associated Screen News, with 
book value of $377,748, were list- 
ed among the assets of Theatre 
Properties (Hamilton) Ltd. on a| 
balance sheet dated Sept. 26, 1953, 
'andSincluded in the prospectus 


| tion from $975,844 to 


Domestic business has been ris- 
ing, but foreign volume is affec- 
ted by exchange troubles and 
crops elsewhere. Big question 
now: How much flour will the 
U. K., our biggest customer, buy 
in the current crop year? 
Machinery and equipment 
makers have been doing a good 
business, with the main excep- 
tion lately of the farm equipment 
The latter companies 
have run into stiffer competition 
and exchange troubles abroad and 
reluctant farmers in Canada and 
U, S. who have more and better 
who 
are worried about declining prices 
for their produce. Don’t expect 
much ‘improvement in business 


‘and to that extent the stock mar- | is year. 


| ket action of this group hasn't | 


Building materials companies, 
stocks of which have been slightly 
stronger lately, should have a 
relatively good year in 1954, Com- 
building is expected to 
equal busy 53 next year, with 
residential construction up, pos- 
sibly also engineering construc- 
tion. Industrial construction will 
likely be off. 


+ 
Dow Brewery Results 
Show Big Change 

Outlook for a former blue 
stock, Dow Brewery (formerly 
National Breweries) common, is 
a lot brighter, on the basis of the 
company’s annual report issued 
this week. 

Net profit before depreciation, 
taxes and non-recurring write- 
offs was at its best level since 
1949, amounting to $3,176,167. 
Comparable figure for the ten 
months ended Oct. 31, 1952 was 
$1,027,288; for the year ended Dec. 
31, 1951 $2,315,696; 1950 $2,211,837; 
1949, $3,612,891. Prior to that time, 
it had been running around $5 
millions a year. 

National Breweries was widely 
held and highly regarded, paid $2 
a share on its common stock with- 
out interruption from 1936 to 1949, 
and dividends on the preferred 
and common from 1919 until 1952. 
Company's common stock sold as 
high as $52 a share in 1946, had a 
range in 1949 of $41-$34%. It hit 
its lowest point since 1932 last 
year ($12), recovered by the end 
of this year to around $18'2. 

Preferred dividends, which 
ameunt to $194,250 annually, are 
in arrears from April 1, 1952. 

Even with a jump in deprecia- 
$1,728,635, 
and the writing off in one year of 
a $217,642 loss on sale of the 
Champlain brewery in Quebec, 
final net profit for the year ended 
Oct. 31, 1953 worked out to $1.35 
per common share. 

The new management, which 
took over following acquisition of 
control by Canadian Breweries in 
1952, apparently has made big 
headway in its program. Mod 
ernization continues with capita 
expenditures planned for 1954 of 
$4.7 millions, for 1955 $2 millions. 


chip 


MONTREAL (Staff)—‘“During 


/1953 both steel and coal opera- 


tions have felt the impact of un- 
favorable influences, and it would 
be too much to hope that 1954 
will be entirely free from their 
recurrence,” Dominion Steel & 
Coal Corp. President L. A, For- 
syth told employees in a year-end 
message. 


Describing last year’s progress, 
he cited the completion of the 
new blooming mill and the addi- 
tional battery of coke ovens at 
the Sydney steel plant and con- 
struction of a new coal washing 
plant, as well as the introduction 
of efficient mining machinery, 
represented by the Dosco “Con- 
tinuous Miner.” 


Efforts to improve operations in 
Cape Breton “are being trans- 
formed from a concept to a reality | 
and everything which we do to- | 
ward the betterment of the in-! 
dustry is, in the long run, a con- 


‘ 


Bond Financing 


Up 56% In 53 


Public bond financing in Cana- 
da last year totaled $2,484,127,298, 
an increase of 56.3°¢ over the 1952 
total of $1, 589,656,046, according 
to a compilation by Wood, Gundy 
& Co. 

A sharp increase in Govern- 
ment of Canada longterm bond 
financing was responsible for the 
higher total in 1953. Short term 
issues by the Federal Govern- 
ment, as well as provincial and 
municipal financing, remained at 
1952 levels, while corporation 
bond financing was off nearly 
40%. 

Canada Savings Bond sales to 
Nov. 30, 1952, totaled $878,915,000, 
189.2% higher than the corre- 
sponding 1952 total of $367,472,450, | 
There was no other long-term | 
financing by the Federal Govern- | 
ment in 1952, since no long-term | 
issues matured in that year. | 

In 1953, on the other hand, two | 
longterm issues were met and one | 
converted, To provide for these 
requirements and to obtain new | 
money, the Government issued | 
$600 millions in bonds with} 
maturities of more than two 
years, as well as $500 millions in 
short term bonds. 

Longterm maturities to be re- 
deemed during 1954 include $470 
million 3% Victory Loan bonds | 
due in March, $100 million 2% | 
bonds in July and $545 million 
2% bonds in December. 

Short term Government of 
Canada financing in 1953 totaled | 
$4,240 millions ($4,250 millions in | 
1952), provincial bond financing | 
$436,686,900 ($434,710,000) and! 
municipal bond financing $239,- | 
768,898 ($241,119,096). Corpora- 
tion financing totaled $328,756,500, 
off 39.8°, fom $546,354,500 the | 
year before. Of this financing, | 
78.7% took place in the Canadian 
market last year, compared wit 
73.7°° in 1952. 

Here is a 
financing for 
with 1951: 


| 


summary of bond 
1952 as compared 


1953 1953 
s s 
Government & Municipal: 
Govt. of Can 
direct & guar 
Prov direct & 
guar. . 436,686.900 434,710,000 
Ont. municipal 122,354,807 #1,010,12 
Quebec & Mari- 
time munic. , 79,451,200 
Western munic 37,962,891 


* 1.478.915.9000 367,472,450 


116,973,239 
43,135,737 
1,043,301,546 
877,224,546 
166,977,000 


Total .....++. 2,155,370,798 
Sold in Can. . 18 7 
Soid in U.S.A. . 

Gevt. of Canada: 

Short term bds 590,000.000 
Treasury bills . 2,240,000,000 
Deposit certifs ; 


Tota! 
Corporation: 
Public utility , 38,340,000 
Railwas 25,000,000 
ndust, é¢ 265,416,500 


150,000.000 
1,800 000,000 
500,000, 00% 


++» 4,240,000,000 4,250,000,000 


89,275,000 
35,000,001 
422,979,500 


546.354 ,500 
402,504,500 
143,850,000 

Savings 


328,756,500 
258,756,500 
70,000,000 
of Canada 


Yet Another Plan Is Advanced 
For Rail Rate Equalization 


MONTREAL (Staff) — On+« 
more approach to the contentious 
railway freight rate equalization 
problem was presented to the 
Board of Transport Commission- 
ers this week by the Alberta 
Government. The new schem« 
tries to please al] parties concern- 
ed, in effect by taking the arith 
metic average of the rate struc 
ture revisions proposed by the 
Board, the CNR and CPR. The 
plan calls for a scale similar to 
the existing passenger rate struc- 
ture, with rates per mile decreas- 
ing as the total number of miles 
increases. 

The suggestion substantially 
supports two other major changes 
envisaged by railroad and gov- 
ernment proposals. It calls for 
elimination of the Montreal- 
Windsor-Sudbury triangle. From 
any point within this area goods 
can now be shipped to other 
Canadian centres at the same 
charge. Also, the four schemes 
agree on dropping preferential 
freight rates on shipments from 
Eastern Canada to Manitoba and 
British Columbia. 

Based on the 1951 Royal Com- 
mission on Transportatio1 hear- 
ings and an amendment. to the 


for a $1 million issue of first) Reilway Act (Bill 377), freight 
|mortgage and collateral trust rate equalization is due to come 
— (The Financial Post, Dec. | into effect across Canada on Jan. 


a offer of $15.34 per share for | 


1, 1955. 
The- railways have advanced 


ithe stock of Theatre Properties| two alternative methods for im- 
(Hamilton) Ltd. was made last| plementing equalization: a uni- 


month by Genefal Theatre In-| 
vestment Co., and has now been | 


substantially taken up. 


formeciass rate scale across the 
country, or modifications of pres- 


ent rates, keeping essentially the 


same system of groupings and 


basing arbitraries. 

Here's how the four plans ¢om- 
pare when applied to a shipment 
of 100 lb. first class freight be- 
tween Montreal and Edmonton 
and between Toronto and Edmon- 
ton: 

Montreal/ Toronto/ 
Edmenton Edmenten 
$8.98 $8.98 
8.34 8.06 
CPR Plan 7.94 7.64 
CNR Plan 8.63 7.67 
Transport Board 8.51 8.07 


COLEMAN COLLIERIES LIMITED 


NOTICE 


NOTICE is hereby given that the 
payment of interest falling due on 
January Ist 1954, under the Trust 
Deed dated January Ist, 1953, be- 
tween Coleman Collieries Limited, 
of the first part, and Crown Trust 
Company as Trustee, of the second 
part, has been waived as provided 
by the said Trust Deed, and that 
the said ‘interest due on the said 
date will not be paid 

The payment of the said interest 
due on January Ist, 1954, is to be 
paid in five equal instalments on 
the Ist day of January in each of 
the years 1955 to 1989 inclusive. 


All bondholders are requested to 
surrender to Crown Trust Com- 
pany at Calgary Alberta, the 
coupons attached to their bonds 
for the vears 1954 to 1959 inclusive 
and they will receive from Crown 
Trust Company upon the sur- 
render of the said coupons, new 
cong ms covering the years 1955 

959 inclusive bearing interest 
at six 


Present rate 
Alberta Plan 


(6%) percent per annum 
instead of five (5°) percent per 
annum as originally set out in 
the surrendered coupons but other- 
wise subject to the same terms 
and conditiong as. the original 
coupons 

Dated at Calgary. Alberta, 
24th day of December, 1953. 


CROWN TRUST COMPANY. 


this 


tribution to the future of Cape) 
Breton and its people,” he said. 
Meanwhile, Dominion Coal Co. 
Vice-President H. C. M, Gordon | 
predicted that in 1954, for the| 


ifirst time since World War II, | 


Dosco’s coal production will ex-| 
ceed demand, Blaming a loss of | 
Maritimes and Quebee markets | 
and increased competition from | 
oil and U.S. coal, he warned that | 
“unless the market situation im- 
proves, a certain amount of idle 
time will be experienced in Cape | 
Breton mines this winter, but 
mainland collieries will operate 
almost at capacity.” 

Summing up the East Coast 
Dosco steel situation, Vice Presi- 
dent. C, M. Anson said that in 
1953 the Sydney plant for the first 
time reached the position of hav- 
ing a rolling capacity adequate to 


THE FINANCIAL POST 


Unique 
in 


North America 


When on January Ist, the powers and duties 
of the recently incorporated Municipality of 
Metropolitan Toronto became fully effective, 
there came into being the only Plan of its 
kind on this continent. The closest compari- 
son to it is the London, England, County 
Council. 


Because of the Plan’s municipal importance 
and because of the attention being paid to it 
in Canada and United States, a brief descrip- 
tion of the new system is given in our 
. House- 


process its entire ingot output 

Despite a month's shutdown for | 
conversion of the blooming 
to electrical operation, 
duction up to Nov. 30 amounted | 
to 637,000 tons, as against 646,906 | 
r the previous year. 
duction was at a high level, 
about 172,000 tons shipped (about 
121,000 tons in 1952), 


, Slipped considerably, 
an estimated production drop of 
® during the last three months 
the year. 
blamed on the lack of markets. | 

At Nov, 30, 1953, labor force at 
the iron and stee] plant totaled 
5,259, as against 5,670 at the same 


Government. is 
possibilities of 
works projects in the Sydney area Limited 
to provide work for 
nently 
Government is 
contribution to the miners’ assist- 
ance. committee, 
set up to help take care of the 


January ‘Review and Securities List” 
holders in all parts of Canada should find it . 


; ; 
interesting. 


mill | 
ingot pro 


The January “Review” also contains 
information regarding six of our special 
Investors find all of. these 
services helpful. There is no charge for 
them and no obligation is involved. 
Your inquiries will be welcome. 


Rail pro- 
with services. 
Wire and 
production, on the other | 
with | 
We think you will find this month's Review 
well worth reading. We shall be pleased to 
send you a copy if you will write and ask for 


The decrease was 


*‘January Review and Securities List"’ 


in 1952. The Nova Scotia 
surveying the 
starting public | 


Wood, Gundy & Company 
Vancouver Halifax 
London, Ont. 
Calgary 
New York 


Montreal 
Ottawa 

Regina 
Victoria 


Winnipeg 
Hamilton 
Edmonton 
Chicago 


Toronto 

Quebec 
Kitchener 
London, Eng, 


536 perma- | 
miners. The} 
planning a| 


coal 
also 


idle 


which has been 


dependents of the unem- 


ployed miners, 


These Notes having been placed privately, this advertisement appears as a matter of record only: 


Additional Issue 
Se 


$500,000 
Laurentide Acceptance Corporation Ltd. 


544% Secured Sinking Fund Notes, Series “D” 


Dated November 15, 1953 Due November 15, 1968 


Gairdner & Company Limited 
Rene-T. Leclere Inc. F, j. Brennan & Company Limited 


Lajoie, Robitaille & Cie, Limitee 





IN 


% 


To Yield from 3,60% to 7.16% 

Approx. Yield 
3.60°% 
3.97% 
4.01°* 
4.05% 
4.06°% 


Maturity 
1959 
1966 
1968 
1969 
1969 


Government of Canada 
Province of Quebec 
Province of Ontario 
Province of Nova Scotia 
Province of Saskatchewan 
4.24%* 
5.00°% 


1954-73 
1971 


Town of Port Colborne, Ont: 
Town of Beaconsfield, Que. 


4.04% 
4.32% 
4.66% 
4.96% 
4.98% 
5.20%, 
§.25°% 
§.32% 
5.65% 


1969 
1975 
1969 
1972 
1969 
1968 
1973 
1967 
1968 


Canadian Pacific Railway “Convertible Debs.” 
British Columbia Electric Co, Led., Series “E” 
General Motors Acceptance Corporation 
Canadian Oil Co's Lid, “Ex-Warrants” 
Canadian Chemical Company Limited 
Columbia Cellulose Company Ltd. 

Bathurst Power & Paper Company Ltd. 

Kroy Oils Limited “Convertible Debentures” 
Avco of Canada Limited 


5.00% 
5.15% 


Preferred 
Preferred 


Canadian Oil Companies Limited 
British Columbia Electric Co. Ltd. 


3.15% 
5.55% 
6.81% 
7.16% 


Common 
Common 
Common 
Common 


Dominion Stores Limited 
Power Corporation of Canada Limited 
Canadian Pacific Railway Company 
Abitibi Power & Paper Company 

*If, as and when issued. 


Securities are offered by us as principals, except listed stocks, orders for which we 
accept as agents. All offerings are subject to confirmation. Specific recommendations, 
or information regarding any security, will be gladly furnished upon request. 


Orders accepted far execution on all Stock Exthanges. 


NESBITT, THOMSON AND COMPANY 


LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER WINNIPEG REGINA 
CALGARY EDMONTON LETHBRIDGE VANCOUVER VICTORIA SAINT JOHN, N.B, FREDERICTON 





|| HIGH GRADE GOVERNMENT, 
MUNICIPAL AND CORPORATION 
BONDS ARE ATTRACTIVE NOW 
FOR SECURITY AND YIELD 


We shall be pleased to add your name 
to our mailing list to receive our 
“Weekly Investment Suggestions’’. 


R. A. DALY Co. 


LIMITED 
Members: The Investment Dealers’ Association of Canada 
44 KING STREET WEST 414 ST. JAMES STREET WEST 
TORONTO 1 M 5, 
Phone EMpire 4-4441 


Cochran, Murray 
. Limited 


Government, Municipal 
and Corporation Securities 


Cochran, Murray & Hay 


Members of the 
Toronto Stock Exchange * 


& Co. 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Hamilton 


E. B. MAGEE LTD. 


ENGINEERS — FABRICATORS 
IN 


PLATE - STRUCTURAL 
STAINLESS 


P.O. BOX 189 PORT COLBORNE, ONT. 





WILLIAM IRELAND 


CHARTERED ACCOUNTANT 
WISHES TO ANNOUNCE THAT ON AND 
AFTER JANUARY 15ST, 1954, HIS SON 
C. WILLIAM IRELAND, B.A., C.A. 
WILL BE ASSOCIATED WITH HIM IN 
THE PRACTICE OF THEIR PROFESSION AT 
814-5 LANCASTER BUILDING, CALGARY 
UNDER THE FIRM NAME OF 


IRELAND & IRELAND 


DOCTOR - TEACHER - WIDOW - 
BUSINESSMAN - here is advice 
about investing your money! 


HOULD You invest only in the highest 
S grade bonds? Should you buy only 
securities that offer the highest rate of inconfe? 
Should you risk some of your money in 
speculative stocks with the hope of making 
large profits? These are decisions that your 
occupation and financial circumstances must 
dictate. 


Courses of action to take are explained in a 
booklet just published by The Investment 
Dealers’ Association of Canada entitled 


“To Help You Share In Canada’s Growth”. 


This booklet describes practical methods by 
which you may make your dollars work harder 
for you in terms of income and —_— gain, 
and yet maintain the margin of safety your 
circumstances require. Illustrated in the 
booklet are example investment portfolios for a 
businessman, a doctor, a teacher and a widow. 
You will find that the principles used in 
establishing these portfolios can be 
successfully applied by any investor in 
building a suitable investment program. 

We shall be glad to send a copy of this 

booklet to you with our caleitiadiaie. Just 
telephone or write our nearest office for a copy 


of "To Help You Share In Canada’s Growth”. 


Leon, Yous, Weir & COMPANY 


276 St. James mon West 


Montrea 
Telephone: HArbour 4261 
Hamilton Voncouver 
New York 


Telephone: EMpire 4-01 61 
Ottowe Winnipeg London 
Colgary Kitchener 


$20 Million Colombo Plan 
Order for Can. Locomotive? 


MONTREAL (Staff) — Cana- 
dian Locomotive Co., Kingston, is 
shortly expected to sign a con- 
tract with the Department of 
Trade and Commerce to supply 
120 steam locomotives to the 
Indian Government through the 
Colombo Plan. 

The $20 million order comes as 
an important shot in the arm to 
the company, at a time when 


falling diesel orders have kept it/| tricacies 


operating well below capacity. No 


accurate estimates of how the 
local employment picture might 
be affected have yet been made,/| ger-type locomotives from 


but it is certain that production 
staffs will have to be consider- 
ably enlarged. Construction rate 
is expected to be about eight lo- 
comotives per month. (Present 
capacity is about 20 diesels a 
month). 

Despite the company’s $2 mil- 
lion dieselization program, which 
was completed in June, 1952, it 
is understood that much of the 
steam engine manufacturing 
equipment was retgined and that 
conversion back to making steam 
locomotives entails no major 
changes in physical plant. 

First In Year 

The first unit of the new order 
is expected to come off the 
assembly lines about a year from 
the signing of the contract. The 
order will be paid out of the Cana- 
dian Colombo Plan financial con- 
tribution, being spread over a two- 
.year period, It is understood that 
5% of the dollar amount is to go 
for extra locomotive boilers. 
India. has been receiving aid 
amounting to an average of $13 


Prospect of natural gas from the 
west in eastern Canadian markets 
has brought a VU. S. manufacturer 
of gas conversion burners into 


poe ‘ Canada, 
sition « your, with Pakistan and Roberts-Gordon Appliance Corp. 


ttin th 
Ceylon getting the balance of the | of Buffalo has bought Pittsburgh 


ili 
oe on & peer aeeement trom | Water Heater Co. of Canada at 


Reason for India’s choice of | Gtimsby, Ont. The Canadian com- 


steam over diesel units, is said to| P@"Y formerly sold Roberts- 
be due to that country’s large coal | Gordon gas conversion burners in 
reserves and almost complete lack | C@%ada; the new company will 
of suitable oil. Also, it has beenp®*Pand the market toward 
found difficult to find personnel eventual manufacture of gas con- 
properly skilled to handle the in- | VeTsion burners. A plant expan- 
of . diesel locomotive | 519M is likely. 
operation. The Canadian firm, formerly 
In 1948, Canadian Locomotive; owned by William Sterling of 
received an order for 40 passen-| Grimsby Beach, Ont., will con- 
the | tinue to manufacture electric and 
Indian Government, as part of a| as hot water heaters. 
100-unit order. In immediate| A gas conversion burner is a de- 
|postwar years, India purchased | vice to enable coal or oil burning 
steam locomotives in Canada for | furnaces or boilers to burn gas, 
over $40 millions. The U. S. firm also manufac- 


Montreal Asks For Tenders 
On Issue of $19.2 Millions 


MONTREAL (Staff)—The City ,is in accord with regulations of 
of Montreal has finally called for | the Securities and Exchange Com- 
tenders on its new debentures. | mission. 
Bids for the $19,266,000 3-4% issue| In the past, some Canadian 
|are to be submitted by Jan. 12\firms have joined in bidding 
and will be accepted for either \groups formed on both sides of 
Canadian debentures payable in | the border. Exchange rates natu- 
Canadian funds or Unitéd States |rally play a role in deciding 
debentures payable in U.S. funds. | whether to finance in Canada or 

The city had originally planned |the Y. S. and this gave under- 
to float the issue early in Decem- | writers here a chance to share in 
|ber, but decided to delay because | alternative pl 
; USE | plans. 
of some large new bond financing ara : : 

Total amount of the issue is 


in the American market and the | down $3,588,000 from the $22,854, | 


subsequent holiday period. 
Of the total, $11,266,000 3% to 
4% debentures due Oct. 1, 1956-72 | 


000 originally planned, as the city 
| has decided to retain the local im- 





Gas For East Brings U.S. Firm 


tures unit heaters, boilers, fur- 
naces for use with gas. Another 
product is a dual-fuel burner that 
can use either bottled gas or 
natural or manufactured gas, and 
a dual burner that can switch be- 
tween oil and gas. 

W. S. Gordon Jr, of Buffalo be- 
comes president of Pittsburgh 
Water Heater Co.; Mr. Sterling 
will be a vice-president. 


ANNOUNCEMENT Seen 


IAC Announces Appointment 


industrial Acceptance Corporation Lim- 
ited is pleased to announce the appoint- 
ment of R. E, Campbell as @ Branch 
Superintendent at the Company's Head 
Office in Montreal. 

Until his appointment; Mr. Campbell was 
Manager of IAC’s office in Halifax and | 
has had wide experience in the sales | 


finance business. , 


a 
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CANADIAN GOVERNMENT 
PROVINCIAL ano MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Poss 


BY MAIL ONLY $6 A YEAR 


KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghah F.C. Woo! W. W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


For Year Ahead 


will be issued to finance local im- | 
provements, while $8 million 3 to) 
3 7/8% due 1954-65 will be sold | 
to provide funds for public works. | 
Close to 85% of the issue will 
mature 1954-1964. 
Bids are expected from both | 
Canadian and U.S. groups. Un-| 
like previous issues, howeva, | 
firms tendering for Canadian de- | 

MONTREAL (Staff) — Sales of | bentures cannot participate in @| 
General Dynamics Corp. and its | pid for U.S. debentures, and vice | 


Canadair Order 


Backlog Good 


provement maturities due Oct. 1, | 
1954 and 1955. This may have 
arisen from a fear that, if the 
issue were sold in the U.S, the 
discount on U.S. funds on such 
early maturities could prove quite 
expensive. 


CanCar Starts 


Now! 
MORE LUXURY THAN EVER... 


| chief operating subsidiary, Cana- 


dair Ltd., Montreal, estimated at 


a record total of $190 millions for 


versa. No reasons have been given 


|for this provision, except that it 


1953, showed a 40% advance over 
the previous year, President John 


Jay Hopkins tells shareholders. | 1 hrift Stores 
In a note accompanying divi- 


dend payments, he says earnings Profit Up 102% 


in 1953 should also be in excess of | 
those in 1952, although “the im-|,,.MONTREAL (Staff)—Sales of 
pact of the U. S. Excess Profits Thrift Stores Ltd. for the 36 weeks 
Tax in 1953 precludes an earnings are sy 5, "ani cee 
increment proportionate to that | § ree ee Soe See r 
lof sales.” ate ae the _ 
| The Corporation’s backlog at | V!0US “sca! year, with net profi 
| year’s sad tana on Orm alien for the period up 102.2%, at $377,- 


} . 
contracts, and letters of intent, | states in a quarterly report, 


| amounted to $183 millions. : 
“ : : ' | “Earnings per share for the 36 
Canadair continues its quan-/ weeks amounted to $2.03 on the 


'tity production of F-86E Sabre} he : : 
jet fighters and T-33 two-seater | 185,771 shares outstanding, which 


|jet trainers for the RCAF, with} ; 
}orders on hand sufficient to oe eee repre of $140 per 
|sure maintenance of the com- | as, #lready been exceeded by 
pany’s production lines through | “ne to 50%, he said. 
| 1954,” he reported. | e company’s expansion pro- 
Be noted that. Cenedelr was |o*™ has resulted in seven new 
| currently at work with the Cana- | ee Sevens Sevens ere, ere 
| dian Department of National De- eee en ee 9 as m7 
| fense and Department of Defense | “a edly 7 ar eee 
Production on studies that may | os er — 


jlead to the adaptatio f the) Y + 
Bristol 175 “Britannia” for use| 114 Stocks’ Yield 


by the RCAF in a Maritime re- | ~ 
Averages 5.68% 


connaissance role and “this can 
| Average yield on 114 dividend- 





reasonably be expected to lead 
a Te. a: aoa paying stocks on the Toronto Stock 
Referring to Gener&l Dynamics | Exchange, - compiled by Moss, 
Corp.’s other activities, Mr. Hop- | Lawson & Co. on prices of Jan. 4, 
kins stated that construction work | “85 5-68%, off .04 from the pre- 
of atomic submarines for the U. S. | ¥!04S week. The Current yield 
Navy is proceeding on schedule at | “O™P4res wee 5.04% one month 
the electric boat division, at Gro- | ago and 5.26% last oven 
ton, Conn. The “Natilus” is due | Yield by the various groups of 
to be launched on Jan. 21, while | stocks was ss Sollows: Month 
keel of the second A-sub, the “Sea | 4 Ago 
Wolf,” was laid in September, | Sopmon,::: 320 
1953. Mining 
Dealing with operations of Con- | 3#"*s 
vair (Consolidated Vultee Air- | 
craft Corp.), of which General | 
Dynamics owns 17% of the out-| 
standing common stock, he says | 


Year 
A 





532, President J. Ernest Savard | 


shows that the year’s dividend | 
share | 


Delivery Of 


Big CNR Order 


| MONTREAL (Staff) — Cana- 
| dian Car & Foundry Ltd. this week 
delivered to Canadian National 
Railways the first coach of the 
largest single owder ever placed 
for modern passenger equipment 
jin Canada. 

In a ceremony, at its Turcot 
plant near Montreal, President 
| E. J. Cosford officially turned the 
gleaming new coach over to.CNR 
|President Donald Gordon. The 
all-steel car has single vestibules 
and .picture windows. Air condi- 
tioned and equipped with foam 
rubber chairs, it is equipped with 
roller bearings and special type 
springs to make the ride more 
comfortable. ® 

Placed in November, 1952, the 
$22 million order originally called 
for the building of 161 first-class 
coaches, of 76-seat capacity each. 
Last month, the contract was in- 
creased by $7.5 millions with 
order of 57 more units. 

The other major passenger roll- 
ing stock order of CNR now out- 
standing is a $28 million contract 
with Pullman Standard Car Co. 


in U. S. for 84 sleeping cars with | 


duplex roomettes, bedrooms, com- 
partments, and drawing room fa- 
| cilities; six dinette cars equipped 
for lunch counter service; 14 
standard dining cars; nine cafe 
parlor cars; six parlor cars; 10 
| buffet sleepers; eight buffet 
} lounge cars; and two parlor buf- 
|fet cars. Delivery of these units 
jis also expected to begin within 
a month, 


OPERATING BUSINESS 


that based on preliminary data, | Very large and completely self-contained factory, 


earnings will be “generally on the making aircraft 
same level as those of last 
ear.” He reported that Convair | 
as delivered its 140th commer- | 


cial transport Convair-Liner. 


General Mills 


Enters Canada 


General Mills Inc., giant U.S. | 
industrial firm, will almost imme- 
diately erect a “good-sized” plant 
at Toronto to produce packaged 
household food lines. It is pur- 
chasing, 50 acres in suburban 
Etobicoke Township. 

The move marks the company’s | 
first planned entry into the Ca- 
nadian market, though some of 
its products have been imported. 

Genera] Mills claims to be the 
world’s largest flour miller. It 
also manufactures such products 
jas home appliances, industrial 
chemicals. formula feeds and cel- 
lulose sponges. Present plans an- 
nounced for Canada involve only 
packaged foods, such as flour|COMPLETE with _ illustrative | 
mixes and breakfast food. The | charts and diagrams for easy use, | 
conipany has no plans at present!“How To Forecast Business 
to mill flour in Canada, as had its] Trends” gives you the factual | 
competitor, also with headquar-| method of anticipating changing 
ters at Minneapolis, Pillsbury | conditions—shows you how to 
Mills. (Pillsbury Mills bought and | translate trenils into actual profits 
merged two Canadian flour mills | for your firm! This complete, 128- 
in a multimillion dollar deal, The | page handbook was written by Dr. 
Post, April 26, 1952). H. E. Luedicke, the Chief Econo 

General Mills sales in its Jast | mist and Editor of The Journal of 
fiscal year were about $483 mil- | Commerce. It is yours—absolutcly 
lions; stock is publicly held in the | FREE!—with a money-saving J of 
U.S. G trial subscription of 65 issues 

Edwin L. Schujahn, of the par- | fr only $6.00! 
ent firm, will be vice president | 


For sale. 


‘ 


1405 Bishop St. 


“HOW TO FORECAST 


HERE is a practical, how-to source 
enabling you to make profitable 
business forecasts! You can use it 
as a guide in your company’s day- 
to-day planning. Or refer to it 
for the accurate analysis.of busi- | 
ness trends that can increase your 
| company’s earning power this year. 


Authoritative * Easy-to-use 





propellers and parts, 
equipment, jig-boring and tool work in general. 


hydraulic 


COMMERCIAL ENTERPRISES LIMITED 


Industrial Brokers 
MONTREAL 


HA, 0119 


-@ Do your forecasts bring added business profits? 
This amazing| new handbook 


BUSINESS TRENDS” 


‘is yours FREE in conjunétion with this special offer. 


Learn the answers to these 
important questions, 


« What specific indicators should be 
used in your business? 

« Which are preferred for short-range 
planning? 

« How can you obtain a 90% accuracy 
record in your forecasting? 

« When are high inventories too high? 

— and many more! — 


PO Box No, 327, Pestal 

Station H, Montreal, 

Quebec, Canada. 

Please send my free copy of “How To 
| Forecast Business Trends,” along with | 
| a trial subscription for 65 issues to 

The Journal of Commerce for only | 
| 41.00. Remittance is enciased. 


| Company 


| Address 


for nearly $100 LESS! 


ey 


THE CANADIAN 


onareh 


Montreal-London 


DIRECT 
Plus equally luxurious double-deck 
Stratocruisers to London 
via Glasgow 


UNTIL MARCH 31st, enjoy trans- 

atlantic travel at its finest for only 
$588.60 round trip Montreal-London. That's 
a 14% saving . .. or aearly $100 iss than 
summer rates. And it includes delicious com- 
plimentary meals and mealtime drinks. 


NEW, LIMITED PASSENGER LIST 

on BOAC’s Canadian Monarch means 
Mote room to roam around . . . both in the 
spacious main cabin and in the smart, down- 
stairs lounge. And it means more individual 
service for cach passenger by the cabin crew 
of four, ‘trained in the matchless British 


MORE SLEEPER BERTHS. With ibe Tr avel Royal =F, ly B-0 AC 


The ONLY First-Class Flights 
between Canade and Britain 


tradition. 


Monarch’s new limited passenger 
list, additional, full-length, foam-soft sleeper 
berths are available at a small added charge. 
And every Monarch seat is now fully reclining, 
with plenty of leg room for complete over- 


Also: Daily Monarch services; 
New York-London 


night rest, 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL ® ‘TORONTO. © VANCOUVER 


and general manager of the Ca- | 


Limited quantity only— 


nadian subsidiary in process of 
organization. 


| CH siccccccose . Zone .... Prev. ... 
| TF 


SSS een enn era ae e H 


Clip and mail coupon TODAY! 
| arr a ne nn 


c ’ 
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The Editorial Page 
| Still Time 
This January 1, Metropolitan Toronto came 


officially into being—a federation of the city 
proper and 12 of its suburbs of over one 


million people. 


The ripples go far beyond the chilly shore of 


Lake Ontario. 

How y times, in the next decade, from 
St. John’s to Victoria, will some similar plan be 
introduced? With its “federation,” the separate 
municipalities are preserved, but are drawn to- 
gether on common issues under a “Metropolitan 
Council.” 

It heralds another important step as well— 
partial adoption of the “regional concept” into 
municipal affairs. Under it, boundaries are de- 
vised by common interests, not by ancient 
surveys dorie by the first settlers. 

‘We are likely to hear more of the regional 
approach. Town boundaries, county lines, divi- 
sion lines have been outgrown. Already the 
Province of Ontario recognizes these larger 
areas and breaks down statistics for 19 economic 


German Comeback 


+ 

Much was heard of Germany in 1953. Much 
more will certainly be heard in 1954. 

In the West or the free zone, industrial pro- 
duction is booming. In the last five years, 
almost two million new dwelling units have 
been built and hundreds of mammoth factories. 
Currency is strong. Industrial productivity has 
been boosted 35%, exports seven times. 

This is no “postwar recovery.” Present 
growth can’t be compared with prewar. This is 
a new national economy bolstered by at least 10 
million refugee Germans from the East zone, 
most of whom have gone into construction and 
manufacturing. 

It is the new output from brand new plants 
that is creating production records each month, 
and sending German exports in volume all over 
the world again. 

West Germany has the largest population of 
any country in Europe, the biggest foreign trade, 
and leads in coal and steel production. She is 
well worth the attention of an exporting and 
importing country like Canada. Much new trade 
is possible, also more competition. 

In any practical appraisal of the country’s 
future, however, the world can’t ignore the 
eastern zone behind the iron curtain. Today, the 
dividing line is sharp and hard. But, as the 
Canadian Institute of International Affairs 
points out, “No settlement can be regarded as 
final and acceptable which does not provide for 
the reunion of east and west.” 

Until that problem is solved one way or the 
other, no one can be very sure about the future 

. of Germany or any other country in Europe. 


It’s a Free Country 


Having had their knuckles rapped by the law 
for previous attempts to stifle competition, 
Mayor Lamport and the Toronto police com- 
mission are now planning to apply to the pro- 


vincial legislature for specific power to limit the . 


number of taxi licenses granted in their city. 

Such power should not be given to any 
municipality. Once started there would be no 
limit to such restrictions. Expansion of every 
sort Of business activity would then be con- 
trolled by bureaucracy and politics instead of 
being left to individual enterprise. Anybody 
coming along with a new and better idea in 
operating taxis, or selling groceries or building 
houses would not have a chance. 

We don’t want crooks running our taxi cabs, 
barber shops or restaurants and municipal 
governments have every right to refuse licenses 
to such undesirables. They have evéry right also 
to insist on clean and efficient service and, 
where public danger is involved, on fully ex- 
perienced operators. 

It was to give them such contro] that muni- 
cipal licensing was established. But it was never 
intended that such power was to be used for 
stifling competition, for determining just who 
and how many should be allowed to participate 
in any prescribed area. After all, this is sup- 
posed to be a free country. 

If a man wants to risk his money in starting 
up a business, that is his affair, and certainly 
he would be in a far better position to judge 
the economic prospects than municipal officers 
with no actual business experience in the field. 

Licensing to bar outsiders and keep the 
plums for the chosen few was a favorite trick 
of the old guilds in feudal times and it is still 
used to the public disadvantage in certain 
paternalistic European countries today. It should 
have no place in a modern and growing country 
like ours, 


Dangerous Business 

If thé Saskatchewan Farmers’ Union has its 
way every farmer in the largest provinces of 
Canada (and eventually the whole country) will 
soon be tied up tight in one big organization. 
There will be no individuals or small groups left 
to speak for the regional or other separate 
interests, nobody to represent the man who may 
want to do his own thinking, or decide his own 
marketing or line of production. 

The plan is to get the Rand labor union 
formula applied to agriculture, If 51% of the 
farmers in the province vote to join the SFU 
then the other 49% will have to go along. 

Dues will be compulsory for every producer 
and will be collected by the Government and 
turned over to the Farmers’ Union. 

This is a dangerous business in a democratic 
country like ours. The job of farming is not 
like working in urban industry. 

Farmers are capitalists as well as laborers, 
They must supply their own tools and other 
equipment, their own plants. Their work must 
be compressed into seasons, it cannot be done in 
So many hours and so many days each week. 
And their interests vary from region to region, 
from one line of farming to another. 

The problems of the dairy farmer are very 
different from those of the one who specializes 
in fruit, or tobacco, or wheat, or hogs. 
are they very different, but very often they 
clash. 

Take the producer of feed grains, barley and 
oats in Western Canada and the livestock pro- 
ducer in that same area, and in the eastern pro- 
vinces, One makes his living out of growing the 
raw m&terial that the other party uses. The first 
group would naturally like to see the price of 
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Not only , 


regions, Per when people begin to think 
of themselves this regional way, they will 
want to unite their functions of government in 
the same manner, ignoring county lines where 
they have no meaning. 

Adequate planning for future development 
can be done only on a regional basis. We’ve been 
‘turning too much potentially fine residential 
land into junkyards and potential docksites into 


housing developments. 
Under the usual necessity of raising tax 
tial 


and industria] development within the narrow 
confines of icipal boundaries. We’ve wasted 
a lot of land, added to costs of development. 
Factories have gone smack up against the finest 
residential sections of neighboring municipali- 
ties. Houses have grown on land which should 
have been reserved for carrots and ca nee 
Fortunately, Canada is young. There is 
time for most of its growing cities benefit 
from the mistakes committed by earli 
generation. 


to 
an 


coarse grains high. The second wants :to buy 
these grains as cheaply as possible. 

Canadian agriculture is much too big, too 
diversified and too important to be tied up in 
one package with the strings held tightly by one 
little group who might, easily blunder disas- 
trously. In agriculture as in other major indus- 
tries, we will always need some independent 
thought and action. No one man or group of 
men is big enough or wise enough to do the 
thinking for millions, Attempts at that sort of 
thing have lead the world perilously close to 
,total collapse. 


World Needs This Trade 


The Federation of British Industries, with 
the blessing of the UK Government, is hoping 
and planning for increased trade with the Com- 
munist world, There’s nothing wrong or un- 
patriotic in trading with these people, says the 
Federation. 

Senator McCarthy will scream, of course, but 
it’s to be hoped that more sensible leaders in the 
United States will at least give some heed to the 
arguments of the FBI and other West European 
organizations, and especially since Americans 
don’t seem very keen on opening their own 
market to the other fellows’ goods. These trade 
builders are not proposing to sell atom bombs, 
jet. planes or other hush hush weapons to the 
reds. 

They’re not interested in selling weapons of 
any kind. Their main concern is to get ordinary 
goods moving both ways, things like food, 
lumber, coal and metals, and manufactured 
goods like textiles, ships, locomotives and 
generators. 

For centuries, much of Europe and Asia 
depended upon this sort of trade for their 
prosperity. Highly industrialized Britain, Ger- 
many and Belgium exported tremendous quanti- 
ties of manufactured goods to countries now 
behind the iron curtain in Europe, and to China. 
Japan, too, had a huge trade with the rest of 
Asia. 

Now with industrial production in Europe 
restored and growing, and with Germany and 
Japan again entering the export picture in a big 
way, re-opening of these old prewar markets is 
essential, if we are to achieve even reasonable 
world prosperity. And it could build up good- 
will on both sides, 

Even if North America and particularly the 
southern half of that continent were willing 
to open its doors a little wider to these surplus 
products of Europe and Japan that market 
would be insufficient, The old natural outlets 
for eastern Europe and Asia are also necessary. 

So long as no direct war materials are in- 
volved and the world is nominally at peace, it is 
difficult to justify restrictions on those countries 
which badly need new markets. Certainly more 
consumer goods for countries like Poland, 
Bulgaria or China won’t make them hate us any 
more. 


Guilty Until Innocent 


Last month a Toronto youth voluntarily 
submitted to a lie detector test, to corroborate 
his story for the police. To do this, he went to 
Buffalo, for lie detector findings are not admis- 
sible in Canadian courts and no one can be 
forced to take the test in th’. country. 

According to reports, he passed with flying 
colors, and there was no reason to doubt his 
story. 

While it’s understandable that a man wants 
to clear himself, this type of thing has dangerous 
precedents. It could lead to a negative sort of 
justice where a man has to prove he is innocent, 
not the prosecution that he is guilty. 

The Canadian police who either suggest a lie 
detector, or passively endorse it, should be told 
to mind their own business and stick to our legal 
methods. 

The results of this unfortunate Buffalo ex- 
pedition are dangerous. In some future case, a 
person may be asked to take a lie detector test 
“just to clear himself.” If he refuses, for any one 
of a thousand good reasons, will he automati- 
cally be branded as a party to a crime? 

We fear the same fantastic precedent if 
Canadians testify before the American com- 
mittees which are hunting for headlines and 
Communists. The day could come when a 
Canadian refusing to testify, simply because he 
thought it was not any American’s business 
what he was, could be automatically branded as 
a Communist. 


Modern Monstrosities 


Surely modern science can do better than 
this. 

In the age of electronic eyes and brains and 
supersonic speeds which can put you in England 
almost before you leave home, can’t anyone do 
anything about those unsightly television 
aerials, in this otherwise streamlined era? 

Here certainly is a challenge to technology. 
Cafi anyone build a low-priced TV set that 
doesn’t need an aerial so high it scrapes the dust 
off ducks flying past?) We’ve heard TV men 
explain. There are waves this way, Waves that. 
Electronics, Tuners. Frequencies and all the 
rest. 

But still the layman asks. Must civilization 
expect that from now to Doomsday, every sun- 
set, every gaze for clear blue sky, every land- 
scape, will be wrecked by monstrosities of wires 
and rods rising high above the rooftops? 
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Napier Moores 
Serateh Pad 


OUR ENTRY INTO 1954 was not at 
all as we had planned it. 


outside under the stars and palm 
trees, 

On December 31 we were to take 
off for Toronto at 4.20 p.m. At 2.50, 
TCA’s agents phoned to say that the 
flight would be delayed three or four 
hours. They had known .this since 
morning because, coming down from 
Toronto the plane had arrived hours 
late, had to go on to Jamaica and 
come back to Nassau. But they waited 
unti] 2.50, when a taxi was already 
on its way to take us to the airport, to 
tell us. They said that if we phoned 
after 5.30 they’d have more definite 
information. We phoned several times, 
There was nobody there till nearly 6. 

We got away from Nassau around 
8 o’clock, We hadn’t been long in the 
air when an engine quit and the word 
was passed round that we Would have 
to land at Tampa, Florida. We did. 
We passed through U. S. immigration 
and then, in the customs inspection 
room we waited and waited. Inci- 
dentally, the U. S. officials were most 
courteoys and helpful. Finally, some- 
body arrayed in a wild sports shirt, 
acting for TCA, announced that me- 
chanics were working on the engine 
and that we’d all be told presently 
whether or not it could be fixed. More 
waiting. The sports-shirted one re- 
appeared. The engine couldn't be fixed 
before morning. The customs would 
release what bags we required for 
overnight; the remainder of the lug- 
gage would remain in bond. We 
would be taken to a hotel to spend 
the night. We would be called for at 
8.15 next morning and the flight 
would positively leave at 9 a.m. 

We were riding into Tampa in a 
taxi when 1953 expired. 


AT 7 O'CLOCK NEXT MORNING 
our phone rang, Mrs. Moore answerefi. 
A voice said “TCA crew. Your 
flight’s off. You won't be leaving till 
midnight.” Our wife wasn’t TCA 
crew, but at least it was news. We got 
up and went down to breakfast. The 
other passengers were all there. Not 
one of them had received any call ad- 
viting them of the further delay. It 
was thought better to let them sleep. 
But they were up. As late as 3 p.m. 
there were passengers whd had re- 
ceived no word whatever from any 
TCA source. 

We gulped our breakfast and got 
cracking. At 8.30, with the help of a 
bell captain, we got two seats on an 
Easterr Airlines plane that was leav- 
ing at 9.30 for Newark, NJ. We 
stampeded our wife and in the cold 
morning air (yes, it was cold in 
Tampa) dashed madly out to the air- 
port. The EA people were most co~- 
operative. Sure they'd accept our TCA 
tickets, but TCA would have to sign 
them. There was nobody at the TCA 
counter. An obliging porter scurried 
off to look for somebody. At last a 
female clerk appeared. She didn’t 
evén know that a TCA plane had 
made a forced landing in Tampa. We 
asked for the manager. He wouldn’t 
be in until noon. He lived in St. 
Petersburg. We asked about getting 
our baggage out of customs, It was 
New Year’s Day. The customs 
wouldn’t be there until that night. We 
gave up. 

It was the obliging porter who 
called our attention to the fact that 
there was a scheduled TCA flight 
from Tampa to Toronto on Friday 
evenings. We asked the girl about 
this. She said it was booked solid but 
if there should be a cancellation we 
might get on. We went back to 
Tampa. 

* * . 

AT NOON WE GOT TCA’s mana- 
ger. He said the southbound plane, 
late leaving Montreal, was bringing a 
new connecting rod for the busted en- 
gine of our plane, but, joy of joys, 
he'd got seats for us on the scheduled 
flight. We went out to see Tampa. 

That night, when we left the hotel, 
we met a fellow passenger from Nas- 
sau who had just been informed that 
it was hoped our original flight would 
be resumed at 2 am. We got into 
Malton at 12.30 a.m. Saturday. 

. * 


MEANWHILE, in Toronto, on New 
Year’s Eve, a friend who was to meet 
us, had phoned TCA repeatedly ‘or 
information as to the time of our ar- 
rival. Nobody knew anything. Late 
at night she was told the plane would 
definitely arrive at 2 a.m. She drove 
20 miles to Malton airport to find that 
it might be noon before the plane 


would arrive. 
* . 


WE HAVE CHRONICLED all these 
details because the point involved is 
important. We have traveled hundreds 
of thousands of miles by air by many 
lines. We have eperienced delays, 
though in the case of long ones extra 
planes have been flown in to take 
care of passengers. Nobody can blame 
any airline for an engine failure. And, 
obviously, sa*ety calls for unexpected 
landings and consequent delay. What 
we do object to—and we have heard 
the complaint many times—is the in- 
different attitude of far too many of 
TCA’s ground personnel toward the 
line’s passengers, who are treated as 
if they were bothersome children; the 
failure to give out information; the 
everlasting “We don’t know” and the 
feeling that they couldn't care less, 
We object to sloppily dressed repre- 
sentatives in other countries. TCA is 
Canada’s national airline. Its record 
in the air is second to none. But so 
far as its ground work is concerned, if 
it doesn’t pull up its socks it is going 
to lose a lot of business. 


Stop Me If 


Anyone who doubts that this is a land 
of opportunity, has but to remember 
that all of our well-educated men were 
born illiterate. 


Where They Settle 


Immigrants’ 
Destinations 


—CNR Photo 


Post Scripts 


Calgary Oil Man 


Born and educated in Alberta, Wil- 
liam Donald Cossar Mackenzie has 
spent practically his entire business 
career with Western Canada’s oil 
industry. 

Recently he was elected head of 
the Canadian Petroleum Association, 
senior western oil body, He’s manager 
of Imperial Oil’s 
western division 
producing de- 
partment at Cal- 
gary. 

The only son 
of the late D. G. 

Mackenzie, K.C., 

a well. known @ 

Alberta solicitor 

who came to Ft, & 

MacLeod from 
Edinburgh, Scot- 
land, Don Mac- 
kenzie was born 
in Ft. MacLeod 
and attended ‘the 
University of Al- 
berta where: he 
obtained his 
B.Sc, degree w engineering in 1935. 

On graduaticy, he worked for a time 
with a geophysical company and in 
1936 joined Imperial Oil. During the 
next two years he worked on sub- 
surface geological surveys and took 
postgraduate work in geology at the 
University of Chicago. Returning from 
the University in 1937 he took charge 
of sub-surface geological work in 
Turner Valley and later transferred 
to the then new field of petroleum 
engineering. 

From 1942 to 1945 he was with the 
U. S. Government’s Canol project at 
Norman Wells, N.W.T. In 1945 he was 
transferred to Imperial’s producing 
offices in Toronto where he became 
chief engineer of the producing de- 
partment, and in 1948 returned to Cal- 
gary as assistant manager of the 
western producing division. In 1951 
he became manager of that Hivision. 

An ardent golfer, Don Mackenzie 
was the winner of the Prince of Wales 
Trophy at Banff in 1933, Despite a 
heavy business agenda he still man- 
ages to shoot in the high seventies. 
He is married and has two children. 


New Boss of P.G:E. 


A native son of Lethbridge, Alta. 
49 year old Ronald Fraser Patrick 
“Paddy” Bowman, is the new general 
manager of the Pacific Great Eastern 
Railway in British Columbia. 

Trained in railroading on the Cana- 
dian Pacific Railway, he was super- 
intendent of the Medicine Hat division 
when he ttansferred to the B, C. Gov- 
ernment line. “Paddy” Bowman had 
been in the “Hat” two years when 
the coast job opened up. He was 
headed for the top with the CPR, his 
friends and fellows railroaders said, 
when he resigned, packtd his grip and 
headed for Vancouver to take over 
his new duties. 

A lot of history surrounds the 
P.G.E., it is something of a B. C. 
legend, in fact. The interior railway 
runs from Squamish to Prince George 
and plans for it call for an“extension 
to Vancouver. The system is now 
owned by the British Columbia Gov- 
ernment. 

“Paddy” Bowman will have plenty 
to challenge hig engineering and rail- 
roading judgment, skill and admin- 
istrative sense on the P.G.E. But he 
takes over the reins with a solid back- 
ground and a lot-of native ability. 

Born in Lethbridge in 1904, he has 
been railroading for some 28 years. 
During the Second World War he was 
awarded the MBE for his direction of 
assigned transport duties with the 
forces overseas. was first in com- 
mand of No, 2 Railway Operations 
company of the Royal Canadian 
Engineers. 

Following the invasiony he became 
deputy director of transportation at 
First Canadian Army headquarters in 
France. He came out of the war a 
major. 

Bowman attended the Lethbridge 
schools and took his engineering at 


MR. MACKENZIE 
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the University of Alberta. Soon after 
graduation he joined the staff of the 
CPR as transit man at Cranbrook, B.C. 
That was in April, 1026. He then was 
posted to his old home at Lethbridge 
as transit man, and then the jobs came 
thick and fast roadmaster at 
Empress, Aldersyde, Lethbridge and 
the Crow’s Nest Pass, rich bituminous 
coal region in the mountains west of 
Macleod. 

Following demobilization, Bowman 
was posted to Brandon, Ma&an., back 
with the CPR. He was made divisional 
engineer, transferring to operations in 
November, 1949. He was first assist- 
ant superintendent at Bassano, and 
was moved to Medicine Hat in May, 
1952, as assistant superintendent. On 
Oct. 28 last he was appointed acting 
superintendent at Medicine Hat suc- 
ceeding George Meldrum, now in 
Montreal headquarters on labor rela- 
tions duty, 

“Paddy” Bowman is the son of the 
late C. B. Bowman, who came from 
Nova Scotia and settled in Lethbridge 
in the early days. He built up a 
flourishing insurance and realty -busi- 
ness, Was a great community builder 
and served as acting mayor of the 
City of Lethbridge. The father re- 
tired in 1936 and moved to Victoria, 
where he died. The new boss of the 
P.G.E. married an American girl, 
Florence Connors, daughter of Mr. and 
Mrs. Daniel Connors of Spokane, 
Wash, They are garden enthusiasts 
and as the Bowmans have been Mari- 
timers for generations, they will 
likely relish the smell] of salt water 


in his new West Coast home. 
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Foundation Specialist 


One of the pioneer members of the 
32-year-old Association of Profes- 
sional Engineers of Ontario, William 
Lister Sagar, 57, of Toronto, has been 
elected its president for 1954. He 
succeeds J. Herbert Smith, as héad of 
the 12,000-member engineering body. 

With the theme of the association 
currently centred on encouraging 
high school students to take an 
engineering course at university, the 
presidential choice has _ reason, 
Sagar is professor of civil engineering 
at the’ University of Toronto from 
which institution he was graduated in 
1920 after interrupting his course to 
enlist in the Canadian Army during 
World War I. He also holds the pro- 
fessional degree of C.E. granted by 
the .same university. 

A recognized authority on soils and 
construction materials, he continues 
to serve as a consultant elthough his 
main work is with the university. 

Among the projects he has worked 
on are such well-known buildings as 
Eaton’s College Street store and the 
Robt. Simpson Co. store in downtown 
Toronto; the addition to Toronto 
Elevators on the waterfront; and the 
building on foundation projects to the 
Imperial Oi] Co, refinery at Sarnia 
and other sinfllar projects throughout 
Ontario. 

In 1921 he did postgraduate work 
at Chicago in concrete and concrete 
aggregates. During the early 1930's, 
he assisted in the soil work in early 
northern Ontario highways. 

Nowadays, between university work 
and consultant duties he finds time 
to indulge in his two favorite hobbies 
— curling and golf, in that order; and 
is a member of the Victoria (Toronto) 
Curling Club, York Downs Golf Club 
and the Granite Club. 

A veteran of both world wars and 
holding the rank of lieutenant-colonel 
in the R.C.E.MLE., Sagar is also a 
member of the Engineering Institute 
of Canada and is vice-president of the 
Dominion Council of: Professional En- 
gineers. His membership in the 
A.P,E.0, dates back to January, 1923 
(it was formed in July, 1922); and he 
has been actively associated with its 
work during the last eight years. 

In his younger years, he was a 
better-than-average athlete with par- 
ticular emphasis on rowing and foot- 
ball, He continues to be an ardent 
football fan. Married, with one mar- 
ried daughter, he lives with his wifé 
in North Toronto, 
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What Others 
Are Saying 


Editorial of the Week 


15,000,000 of Us 
Ottawa Journal 


The statisticians fee] their forecasts have been 
correct and Canada’s population passed 15,000,000 
the other da. The next objective, commonly 
spoken of ‘by public men, is 30,000,000 by 1975, but 
a skip through the latest statistics of. the Citizen- 
ship and Immigration Department leaves us more 
impressed with the present than the future. 

Into this country today pours an attractive and 
selected group of im. igrants. Perhaps the Govern- 
ment should be making an effort to obtain more 
but it is refreshing to see that the new Canadians 
are being found among a handsome variety. of 
racial groups. 

Canada has been all the better in the days that 
are gone for the immigrants from many lands who 
have worked with the descendant® of the first 
French and British settlers. And despite the moan- 
ing of those who lament we have no new Canadian 
flag and no new Canadian national anthem and 
that we need more badges to prove our nationality, 
we are convinced that the Canadian is a person- 
ality, an individual who assumes the colors and 
the prides of Canada in a generation ro matter 
where his father or his great grandfather came 
from. 


Other People’s Views 


EVEN A POLITICIAN cannot make two and 
two equal five, declares the Abbotsford (B.C,) 
News. “No matter how you try to disguise the 
fact, the public cannot escape the necessity of pay- 
ing the bills for such welfara schemes. That is 
why the politician who promises to make a service 
free, or even unduly easy to pay for, is either fool- 
ing himself or trying to fool the public.” 


TOO MUCH GIMMEE demands on the Govern- 
ment, says the Kitchener-Waterloo Record. “This 
may be fine for those on the receiving end, but 
what about the taxpayers who have sizeable 
chunks taken out of their pay cheques every week 
to help pay benefits? The height of inconsistency 
is reached when some spokesman for a group asks 
the Government for a handout and in the same 
breath insists on. tax reduction.” 


RETIREMENT calls for preparations, warns the 
Montreal Gazette. “The person who has been a 
useful, productive member of society just cannot, 
suddenly, change into an all-year-round vaea- 
tioner. That person is advised to plan retirement 
carefully and to prepare for it, as well, by gaining 
the knowledge or the skills required for some use- 
ful part-time occupation. And this must be done 
early, the earlier the better. Then the shock of 
transition becom@s easy to take.” 


FREE ENTERPRISE in Canada is fast becom- 
ing a lost art, says the Camrose (Alta;) Canadian. 
“One has to be licensed to cut a head of hair or 
weld a joint of pipe. The employer has to collect 
taxes for the Government without remuneration 
and support a multitude of services he is not inter- 
ested in. Camrose, like other towns, is suffering 
from its annual rash of inspectors. They arro- 
gamtly walk into your office and demand access to 
your books. You cringe, and submit, otherwise you 
are summoned before the magistrate.” 


MR. DULLES’ THREATS are empty ones about 
withdrawing aid to Europe, declares. the Calgary 
Herald. “We cannot see that the United States is 
conferring any particular favor on those European 
countries, including Britain, where it maintains 
troops and bases. We cannot see that it is confer- 
ring any particular favor on Canada by maintain- 
ing weather stations and other installations in the 
Canadian North. On the contrary, we think that 
Canada and the nations of Western Europe are con- 
ferring a favor on the United States by permitting 
it to maintain bases in these areas. (Ask General 
Franco, for example, whether he thinks the British 
are conferring a favor on him by maintaining a 
naval base at Gibraltar.) 

“The fact is that the United States maintains 
forees in Europe in order to protect, not the se- 
curity of Europe, but the security of the United 
States.” 
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What Are Chances for Convertibility? 


Hopes Dimmer As Finance Ministers Gather At Sydney 


than those of some European, the threat of mild recession, in the ;national Monetary Fund, with 


By MICHAEL BARKWAY 


| ecuntsies. But they have increas- 


OTTAWA (Staff)—The Com- 
monwealth finance ministers, now | ¢d from $1,895 millions at the end 
meeting in Sydney, Australia, are | Of November, 1952, to $2,561 mil- 
not likely to decide any immedi-|lions at the end of November, 
ate move to make sterling con-| 1953. 
vertible with the dollar. Indeed; This is one reason why some 
the chance of convertibility this | Canadian authorities think the 
year looks dimmer than it did a| time might be ripe for the ster- 
year ago. It could come in 1954) ling countries to move ahead to 
only if one of two things hap-/| convertibility even without U. S. 
pened: backing. Here are some other 
favorable signs: 


United States—as overseas gov-| U.S. and Canadian backing, could 
ernments are bound to view it—j|supply. It was never intended as 
is not an appropriate moment for |a means of meeting a continuing 
currency experiments. The pros-|drain on sterling reserves after 
pect of economic stability is likely | convertibility, but simply as cov- 
to appear essential to countries in | ering the first shock. Canada has 
such a marginal] position as these | long been ready to contribute to 
are. such a fund according to its 
The chance of any decisive |means, but the only possible ade- 
move by the United States to en- | quate contributio& would have to 
courage imports is not rosy | come from the United States. 


enough to encourage countries 


It has always been envisaged | 


Call First Meet 
Of Creditors, 


Renfrew Textile 


MONTREAL 
meeting of creditors of the bank- 
rupt Renfrew Textiles Ltd. has 
been set for esday, Jan. 12, 
Figures on the company’s finan- 
= position are expected then. 
| The firm which produced woolen 
| mackinaw and blanket cloth, 
frieze, shirtings and cloakings at 

Renfrew, Ont., filed an assign- 


ment in bankruptcy in Ottawa | 


| last week. H. C. Hayes of Mont- 
| real has been appointed trustee. 
Its plant employed some 150 

people at peak production and 
was closed down in mid-Decem- 


(Staff) — First | 
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For January Investment... 


More complete information on the shares listed below is contained im our January issue of 
“Investment Suggestions” a copy of which is available upon request. 
yy To Yield” 


Rate Maturity 


Security 
Government of Canada 
Province of Ontario 


Province of Ontario Guaranteed 
Hydro-Electric Power Commission 


Province of Quebec 
Province of Manitoba 
Province of New Brunswick 


3 
4 


3 
4 
4 


% 
Go 


% 
%o 
Ge 


1959/63 
1966/68 


1965/67 
1963/66 
1961 
1961 


94.875 
99.75 


90.30 
100.125 
100.625 

96.50 


3.63% 
4.02% 


3.92% 
3.99% 
3.90% 
4.08% 


—If the Commonwealth coun- 
tries led by Britain abandoned 
their hope for a “collective ap- 
proach” supported by the Unit- 
ed States and decided to take 
the plunge on their own. Influ- 
ential Canadian opinion believes 
that this is what they should do 
in their own interests. But every 
indication from the U. K. side 
is that it will not be done soon, 
if at all. 

—If the United States, by 
prompt and decisive action, 
picked up last year’s Common- 
wealth initiative, started more 
liberal trade policies and pledg- 
ed support for convertibility 
ao international bodies 
like the International Monetary 

Fund. The evidence of recent 
months has put a damper on 
Canadian hopes that anything of 
this sort can happen this year. 

The lack of U. S. support for 
the collective approach to con- 
vertibility eed at the Com- 
monwealth momic Conference 
in late 1952 has been very dis- 
appoin to the Canadian Gov- 
ernment. But in spite of it, there 
has ¢ontinued to be a very satis- 
faetory net outflow of dollars 
from the United States. 

Counting only. official reserves 
of other countries, there was an 


The internal situation of nearly 
all the sterling Commonwealth 
countries is more satisfactory than 
a year ago. : 

Greater Sterling Demand 

Sterling has become an increas- 
ingly scarce currency, Compared 
to the amounts of loose sterling 
available around the world\a year 
or two ago, most countries are 
short of it. Japan has been ex- 
changing dollars for sterling. 
Russia has been shipping gold to 
London, partly at least because it 
needed sterling. South America 
is also short. 

The other members of the ster- 
\ling area, with the exception of 
the U. K. colonies, have run their 
balances down to about the level 
of their current needs. 

Canadian authorities ask them- 
selves what advantage the ster- 
ling countries get, in present cir- 
| cumstances, from maintaining 
their restrictions on converti- 
bility. The reports prepared for 
the Sydney meeting agree that 
sterling’s position is much 
stronger than it was a year ago. 
But as the Commonwealth 
Ministers contemplate the pros- 
pects for 1954, it is unlikely 
|that they will find much to en- 
courage them to take a forward 


dollar balances. 
particularly of the United King- 
dom, is by no means assured. Al- 


rising satisfactorily, 


petitive 


these two factors: 


very hazardous without some sort 
of support fund which the Inter- 


'Cost-Saving Barges Hastening| 


constantly worried about their | that sterling convertibility would 
|be impossible with a rigid ex- 

The export capacity of the ster-|change rate. It would require 
ling countries themselves, and either a floating rate, or at least 
a margin so wide as to amount to 
almost the same thing. This could 
not be instituted without very 
wide repercussions on all other 
national currencies. It would re- 
quire the consent—and indeed the 
blessing — of the International 
Monetary Fund. Some sort of in- 
ternational supervision of the 
floating rate might even be re- 
quired. None of this, it is argued, 
can be accomplished without U. S. 
help. 

The directions which the Com- 
monwealth Finance Ministers are 
likely to receive from their Syd- 
ney meeting have, therefore, been 
summed up in the nautical phrase: 
“Steady as you go.” 


though U: K. production has been | 

there has 
been criticism in the U. K. eet 
that too much of it is going into 
the domestic market. In the ex- 
port field the British are running 
into an increasingly difficult com- 
situation, particularly 


y. 

Other Measures Needed 
Also advanced as reasons for 

waiting on the Americans are 


with 


The first plunge into converti- 
bility, in London’s view, would be 


Coastal Freighter Extinction 


Special Correspondence When a barge arrives, the tug 

FS A hegre rg sa casts off and goes on another 
because of high costs of operation, he aggpe ag ‘ss ee oe — 
is finding a parallel in a curious i a 4 thet h it i 
turn in the vast business of] Umoadec by longshoremen, if Is 
ready to be picked up again to 


increase of $610 millions result-| leap into convertibility. Here are 
ing from transactions with the|some of the cautionary signs 
U. S. in the third quarter of 1953; which are sure to bulk large in 
alone. The sterling’ area reserves | their thinking. 

increased less, proportionately, | A period of adjustment, with 
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J.H. RIDDEL R. HOLROYDE 
Manager for Canada Assistant Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


|coastal freighting. along the Pa- 
| cific seaboard. 

The day of the self-contained 
coastal freighter is just about 
ended. Handling of heavy goods 
into the new harbor of Kitimat 
for Alcan operations points up 
general experience all along the 
Pacific Coast. Instead of coastal 
vessels of standard type, almost 
everything is now handled by 
barge. It is common practice now 
to load 1,500 or 2,000 tons aboard 
a covered barge and send it off 
to its destination in tow of a big 
tug. 


take another cargo, in tow. The} 
moment the tug drops the line to 
| the barge, labor costs in connec- 


| tion with the latter altogether 


j 
j 


|cease. On a conventional cargo 
| ship the regular wages of seamen 
jcontinue while they look on 
|longshoremen attend to the un- 

loading or loading. Years ago, the 
| ship's crew also did the longshore | 


work. 


Today, the prevalence of cover- 
ed barges is noted everywhere 
along the B.C. coast, but freight- 
ing steamers are extremely few. 


End Materials, Small Industries 
As Unitsof Defense Department 


Freer supply of strategic ma- 
terials, relaxation of controls in 
both the U.S. and Canada and 
progress in Canada’s defense pro- 
gram are evident in two moves 
by the Federal Department of De- 
fense Production. The changes: 

—Abolition of the depart- 
ment’s Liaterials Diviri 

—Closing of the field offices 
of the Small Industries Division. 

From the former Materials 
Division, a priorities and expedit- 
ing group attached to the Produc- 
tion Br: ch remains to assist 
Canadian defense contractors in 
obtaining materials and equip- 
ment which may still be in short 
supply. The residual functions of 
the Materials Division, primarily 
concerned with the commercial 
aspects of supply, become the 


NATURAL GAS 


Based upon many years 


of experience, 


Stone & Webster offers comprehensive services cover- 
ing all phases of the Processing, Transportation and 


Distribution of Natural Gas. 


These include Technical 


and Economic 


Investigations, Reports and Design and Construction for: 


—Gathering Systems, Pipe Lines and 


Distribution Systems 


—Plants for the extraction of Natural 


Gasoline, 


Sulphur 


other Hydrocarbons 


and 


—Compressor Stations and Storage 


Facilities 


—Conversion of existing systems designed 


for other types of gas 


responsibility of the D. ,artment 
of Trade and Commerce. 

Much of the work of the field | 
offices of the Smaile Industries 
Division — liaison, education and 
general contact—deemed no long- 
er necessary, is continued by in- 
dustry liaison officers attached to 
the deputy minister’s office at 
| Ottawa, 

F, W. Hore, director of the Small | 
Industries Division from April, | 
1952, and on loan from the Cana- | 
dian Industrial Preparedness As- 


| sociation, is returning to industry 


|as sales assistant to the chairman; | 
| National Steel Car Corp., Mont- | 
| real. 
} 


1953 A Record 
For B.A. Oil Co. 


| 
| Sales volume of British Amer- | 
}ican Oil Co, in 1953 was a record 
|and more than 8% higher than| 
|in 1952, President Ole Berg, Jr.,| 
| tells shareholders. 

“Company earnings, which 

showed a marked increase for the | 

| first nine months, were well main- | 
| tained for the last quarter of the | 
year, due in large part to the! 
| higher production profits from | 
|our U. S. operations,” reports Mr. 
Berg. 

Other highlights of the fourth} 
|quarter included completion of 
| B-A’s first successful oil well in| 
| Manitoba. The well» Gross No. 1, | 
| flowed at a rate of over 1,000 bbls. | 
| of high quality crude oil daily. By 
| the end of November, three wells 
|had been completed successfully, 
|the third being the largest in 
| Manitoba. 

“Capacity of the Portland-Mont- | 
|real pipeline is being increased | 
{from 158,000 bbls, to 190,000 bbls. | 
}of crude oil daily by additior of 
|new pumping stations.’ Increased 

throughput has been made neces- | 
|sary to satisfy increased demands 
| for products in Eastern Canada. 

| B-A has purchased District 
| Services Ltd. of Sault Ste. Marie, | 
|Ont., Company plans to expand 
| the Sault Ste. Marie terminal by 
| construction of additional storage 
| tanks in order to serve the grow- 
| ing market, in this area. 


ee 


[Dominion Glass Co| 
Plans Building 


| MONTREAL _(Staff)—Domin- 
jion Glass Co. expects to start| 
|construction early in 1954 of a| 
|new building in Toronto, share- | 
|holders were told at the ann ‘al! 
;meeting. The site has already 
| been acquired and the addition 
| will provide more warehouse 


ber. 


| The company’s difficulties are 
| thought to reflect depressed con- 
| ditions in many sections of 
| Canada’s textile industry, Busi- 
ness has been slow, competition 
| very keen, and some firms with 
| more capital behind them than 
| Renfrew Textiles have had their 
| hands full keeping their heads 
above ‘water. 


Another producer in the same 


city, Renfrew Woolens Ltd., also | 


| closed its mill in December. 


| At Dec. 31, 1952 assets 


Renfrew Textiles Ltd. ‘totaled 


$740,682, including current assets | 
liabilities | 


of $311,737, Current 
amounted to $267,417. 

The company, which was form- 
ed in 1919, showed a net loss of 
$19,753 in 1950, one of $13,340 in 
1951 and one of $50,350 in 1952. 
President D. S. Dubin said in the 
|, 1952 annual report that a $150,000 
| program of plant modernization 


was necessary to diversify lines | 


and reduce production costs. 
| At the moment, it is not thought 
| likely that there will be any- 
thing left for 
when the company is wound up. 
Outstanding capitalization in- 


| ferred shares and 56,025 n.p.v. 


of | 


the shareholders | 


| cludes 25,000 n.p.v. Class A pre- | 


100.50 
103,42 
100.00 
102.50 
102.375 


1960-79 

1959.73 

1955-58 
1968 
1967 


4.46% 
4.15% 
4.00% 
5.00% 
4.27% 


City of Vancouver 

City of Hamilton 

City of Stratford 

Ontario Steel Products Company Lid. 
Bell Telephone Company of Canada 


Canadian Pacific 
@ Railway Company—Convertible 


Imperial Tobacco Co. of Canada Lid. 


General Motors Acceptance 
Corporation of Canada, Lid. 


93.25 
38.00 


1966 
1970 


4.19% 
4.02% 


1969 100.75 4.68% 


Approx. Market 
$39.75 5.03% 
35.50 5.07% 
41.75 5.39% 
26.00 4.62% 
17.50 35-71% 
30.00 5.33% 


$2.00 Common 
$1.80 
$1.59+.75 
$1.00+.20 us. 
$1.00 


$1.60 


Bell Telephone Company of Canada 
Building Products Limited 
Consolidated Paper Corporation Ltd. 
Moore Corporation Limited 

Russell Industries Limited 

The Southam Company Limited 


Common 
Common 
Common 
Common 
Common 


Continuance of extra dividend payments as shown should not be assumed 


All bond prices are plus accrued interest, shares = * subject to stock exchange commission. Bonde are 
offered by us as principals, shares are offered by us as agents. All offerings are subject to confirmation. 


A. E. Ames & Co. 
Limited 
Business Established 1889 
TORONTO 


VANCOUVER VICTORIA 
QWEN SOUND 
BOSTON 


OTTAWA 
QuEBEC 


CALGARY LONDON 
BT. CATHARINES 
LONDON, ENG. 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


Class B shares. Cumulative an- | 


nual dividends of 60 cents 


per | 


share on the Class A have been | 


in arrears since July 1, 1952. 


From Our Own Correspondent 

WINNIPEG—The Manitoba 
Power Commission ends 1953 
with more than 39,000 of the 
province’s 52,000 farms among its 
92,000 customers for power serv- 
ices. 

Its rural 
gram, launched on 


electrification pro- 
an experi- 


-| Manitoba Farm Electrification Almost Blankets Province 


| the provincially owned and oper-, provide for servicing farms but; The 1951 federal census listed 
ated Power Commission which | heavy expenditures will be need-| 52,382 farms in Manitoba. The 
supplies power to all Manitoba;/ed because of the rapid load| Dominion Bureau of Statistics 
except the Greater Winnipeg | growth. | definition of a farm includes hold- 
area, will have a capital invest- When the farm electrification | ings not listed as farms in the 
ment of $55 millions. When its; project was launched in 1945 only | Manitoba Power Commission gur- 
over-all program is completed it| about 1,000 farms were getting| vey. Including these the total 
| will be close to $70 millions. An-/| electric service, all of them near| farms now getting power service 
other $5 millions will perhaps! urban centres. 'exceeds 39,000. 


mental basis in 1945, has one | 


more year to go. The 1954 
program is for addition of 2,500 
farms services and 18 hamlets of 
small population, bringing to 492 


the number of population centres | 


on its hookup. 


Even with completion of its | 


1953 program which planned ad- 
dition of 5,217 farms, Manitoba is 
now relatively the most com- 
pletely electrified province. By 
the end of the fiscal year, 75% 
of Manitoba farm homes will be 
connected to the system and well 
over 90% of people in the pro- 
vince will be in areas where they 
are already getting, or are able 
to get, central station electric 
power. 


When this year’s program is 


finished the only farms remaining 
to be served are those in isolated 
pockets to which transmission 
lines haven’t been extended, 
farms .to which service is avail- 
able but which for various rea- 
sons haven't been electrified, and 
in the far north aree around The 
Pas. 
The '54 Program 

More than $9 millions was allo- 
cated a year ago for the 1953 con- 
struction program. The capital 
budget for 1954 will be smaller 


‘but enough for an energetic pro- 


gram. Apart from addition of 2,- 
500 farms one of the main pro- 
jects will be a new 115,000-volt 
line from the Parkdale terminal 
12 miles north of Winnipeg to 
which all its power distributed 
by the Power Commission is de- 
livered. The new line will run to 
Neepawa, about 65 miles west 
and capacity of the Neepawa ter- 
minal will be doubled. Capacity 
of terminals at Brandon and Vir- 
den will also be increased. 

Much of next year’s work will 
be improvements in present sub- 
stations and distribution systems. 

At the end of the current year 


MORE PROFITS! 


You'll often find them 
where you least expect 
them—in cutting oils, 
process aids, lubricants 
and greases! It’s a fact; 
Sun research has discov- 
‘ered scores of ways to 
make these apparently 
secondary manufacturing 
aids do surprisingly prof- 
itable jobs. Looking for a 
way to improve process- 
ing, incréase production, 
reduce inventories or cut 
maintenance costs? Per- 
haps what we've learned 
can help you—as it has 


GOOD HINTS FOR 
WINTER HEALTH 


The Forecast 
Continued cold today aiid 
tomorrow, Possittity of 


more snow at sleet later 
in the week. 


yr 
” 
+ 


eat lightly. Jf fever persists or is unduly high, call the 
doctor without delay. 


During the next three months cold weather, like the 
forecast above, may be with us. While winter holds 
sway, millions of Canadians will have their annual 
bouts with the common cold. Others will suffer from 
more serious respiratory: conditions ranging from 
laryngitis to pneumonia. 


3. Give yourself plenty of time to recover. 
Medicines which the doctor prescribes may send the 
fever down rather quickly and make you feel much 
better, but this should not be a signal to get up imme- 
diately. 

You may run the risk of weakéfing your body's 
ability to continue the fight against the invading 
“germs” if you get up too soon. All too often this 
results in a relapse which may be more serious than 
your Original trouble. 

If you are unfortunate enough to ¢ontract pneu- 
monia, influenza, or other severe respiratory infec- 
tions, follow your doctor's advice faithfully. 


Despite the increased chances for respiratory illness 
during the winter, there ate many things you can dé to 
help ward this off—or if it does occur, to prevent com- 
plications and hasten, recovery. Here are some good 
hints for winter health which all members of your 
family may wisely follow. 


1. Build up your resistance. Respiratory infec- 
tions are most likely to strike when a person is “run 
down” or “tired out.” So, it is wise to get plenty of 
rest and sleep, take some exercise, and dress warmly 
to avoid becoming chilled. It is important to keep liv- 
ing quarters moderately héated with moistened air. 


2. Do not be careless about colds. If you get a 
cold, and have a fever, it is usually advisable to stay 
at home for a day or two. Rest in bed if you can, pref- 
erably in a room by yourself so as to prevent spread- 
ing the cold to others in the family. Keep warm and 


4. Have a physical examination. If you have 
“one cold after another,” suffer from repeated sore 
throats, or are bothered by a chronic sinus condition, 
it would be wise to see your doctor for a thorough 
health examination. He may find conditions that can 
be easily corrected—or he may suggest measures that 
can help you go through the winter in much better 
health than ever before. ‘ 

Metropolitan offers a booklet called “Respiraiory Diseases” which contain§ various sug- 
gestions to help you “weather the winter” in the best of hcalth. It also discusses the more 
common ailments of the sedson, Use the handy coupon for your free copy. 
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|space- and possibly more office) 
| space, it was stated. 

The site is also suitable for a) 
| manufacturing plant should such | 
a unit be warranted by increasing | 
costs of distribution and volume 
'of business, shareholders learned. 

The company’s Burnaby, Brit-| 
| ish Columbia, property, on which | 
|construction of a warehouse and | 
| office is scheduled to start soon, | 
| is also adaptable for manufactur- | 
| ing, it was stated. \ 


Metropolitan Life Insurance Company 
Conadion Head Office (Dept. H.W.) 
Ortewa 4, Canada 

Please send me a copy of your 


free booklet, 14-¥ “Héspiritory 
Distases.”” 


so many others. It costs 
you nothing to find out. 
Just write or call. 
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feng ANHOOUNICENEDET SERENE LABOR ROUNDUP 


J. Ross Oborne 


_Nesbitt, Thomson and Company, 
Limited, announce the appointment 
of Mr. J. Ross Oborne as Assistant 
Manager for Ontario. Mr. Oborne, 
who has been with Nesbitt, Thom- 
son and Company, Limited, since 
1936 will continue to make his 
headquarters in Toronto. He is a 
well-known writer on i 
matters. 
_—_—_— 

PROTESTANT SCHOOL BOARD 
OF GREATER MONTREAL has 
placed an issue of $3.5 gnillions 4% 
bonds, due 1955-83, with four large 
U. S. insurance companies through a 
syndicate consisting of Dawson, 
Hannaford Ltd. and Credit Interpro- 
vincial Ltée., Montreal, and Solo- 
mon Bros: & Hutzler, New York. 
Proceeds for program of construc- 
tion of new schools and extension of 
existing school buildings. 


, 


By TREVOR LLOYD 53 Ends, 54. 
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Will Start | 


Unions Shying At ‘Free’ Vote With Business Pace Fast 


Is Labor Brass 


Here’s a development in Cana- 
dian labor relations that will 
probably bring a lot of union pro- 
tests: a growing sentiment on the 
part of management for .“free” 
votes to determine whether strik- 
ing unionists want to stay on 
picket lines. 

’ Two recent cases point up the 
growing importance of the issue. 

In the strike at Noranda mines 
in Northwestern Quebec, such a 
vote was advocated by a citizens’ 
committee with most churches in 
the area urging union members 
in their congregations to vote. 
Only a few turned out but this 
was because of another vote, 
quickly organized by the union. 
It turned down a company offer 


| of a 74%4c hourly wage boost. 


The second case comes in B. C. 
where lumbering. operators want 
a government-supervised vote of 
strikers in the northern interior 
This strike has been going on 
since Sept. 28 and has cut deeply 
into area business. At midweek 
there were reports that settlement 
was imminent. 

Union objection to the trend 
follows logically. Their officials 
regard the free votes as interfer- 
ence in internal union affairs. 
What hurts more is the implied 
reflection on leadership integrity. 
The jobs of union officers and 
organizers could easily be at 


Alarmed At This Growing Trend? 


stake in any situation where 
doubts arise as to whether some 
strikes are kept going for the 
sake of the members or for the 
sake of the union brass. 

It is in such a situation that the 
call generally goes out for a free 
vote. So the union brass becomes 
alarmed. If such votes became 
common, they could undermine 
the whole union political struc- 
ture. 

The B. C. Strike 


The desire for a sovernment-| 
supervised vote in the case of the | 


B. C. woodworkers’ strike is even 
more important in that it follows 
stiff censure of the union by a 
judge named by the Provincial 
Government to investigate the 
facts of the strike. 4 


County Court Judge A. E. Lord | 
bluntly told the IWA it was not| 


responsible and therefore he 
couldn’t agree to recommending 
that it get the compulsory check- 
off. He suggested a wage increase 
of 5%c an hour and a mainten- 
ance of membership plan involv- 
ing single plants. Operators 
accepted. 


Judge Lord said evidence at the | 
hearings included injunctions and | 
“such a| 
series of unlawful acts on the} 
part of members of the union as | 
to show. a complete disregard for | 


affidavits which listed 


the laws of the country.” He said 


that most of the injunctions are | 
still in force and no attempt has | 
been made to have them set aside. | 


Then he sharpened his pencil: 
“To my mind it is impossible to 
suggest that the IWA is a respon- 
sible union and entitled to com- 


The year ends on a generally 
high level. Although signs point 


quick to make the request. The|*® ™0re competitive times 


this year awarded the union a| stay in high gear well into 1954 
pay increase greater than it had| at least. Although practically all 
asked for. commodities have come into 
aR hore Ge easy supply there is no general | 
Labor Briefs e easing in price structure fore- 

Preliminary meetings have) seen, Here is what the business | 
Serna any auua| end commodity reporters a he 
of Steel Co. of Canada with the| Purchasing Agents’ Associa- 
latter now studying demands pre-| tion of Toronto say: 
} sented by the Union. Only word 
at midweek was that the demands 
are high. One thing sure is that 
wage demands are substantially 
in excess of the 8%c an hr. of the 
1953 demand that was never set- 
tled and which has been carried 
into this year’s negotiations. That 
was the amodnt the union wanted 
to maintain the principle of 
parity with U. S. basic ae: 
Added to it in this year’s de-|,.. : 
mands will be the amount that| two years nearly S07) of a 


**! electrical refrigerators sold in 
basic wages are expected to in-| Canada were imported.” 


crease in the U. S. this year plus | Coal stocks on Toronto docks 
adjustments up the scale designed | remained high due to warm 
|to close the gap between U. S.| \cather; industrial market con- 
) and Canadian by oer a aan ge ‘tinued normal, Dealer coal con- 
| tions above the base cr a . : , 3 
the base rate level. | <cumption dropped 25% in past 
three months compared with 
other years. 


other: an arbitration board earlier | ahead, business is expectéd i 


Electrical Materials continue 
steady in price with demand re- 
| maining at fair level; goods avail- 
| able in practically all lines. 
Sale of Chilean copper may 
| affect market in month or so, 
Asking further tariff protec- 
| tion, C.E.M.A. has stated “28% of 
|total Canadian market in elec- | 
itrical field is being filled by 
foreign imports, and during past 








An arbitration board has ruled 
that the present wage scale shall | 


Non-ferrous metal prices are 
be maintained at Dominion Tex- | oe rf A a tier bie drop” i 
tile Co. and Montreal Cottons | ete CORMGETES SrUr 


; |copper prices is expected. Lead 
Ltd. because of the precarious | market in London is weaker, but 
~ it) eti j * , ® 
condition of the textile industy.| supply and demand slmost_i 
, alance, Consensus is that zinc 
re gang See ame | prices have reached bottom as far 
an ac any . le 
. as Canada and U.S, are con- 
decrease. The two sides were ad-| ceeded and the next move will 
vised to negotiate adjustments for |}. upwards. However. stocks in 
| special trade classifications. | producers’ hands are quite high, 
|'and the increase may not come 


is available at the present time 
for most requirements due to the 
foreign market supply. However, 
there is not enough sufficient 
steel from domestic sources to | 
meet all demands here. Plates, | 
hot rolled sheets and galvanized 
sheets remain in short supply. 
Cement remains tight at present | 
with the prospects of improving | 
over the winter season. Lumber, | 
western timber and piling along | 
with construction materials in | 
general, are in good supply. Brick 
should improve over the winter | 
season, | 
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Complete Warehouse Service 
' of Steel 


ANGLES e BEAMS e CHANNELS 
PLATES BARS e ROUNDS 
SHEETS e REINFORCING RODS 


WIRE MESH, ETC. 


Prompt Shipment From Stock 
“If it’s Steel You Need Call Runnymede” 


CONSTRUCTION LIMITED 


Dundas and- Runnymede e RO, 1111 e TORONTO, ONTARIO 


THIS MAY BE YOUR OPPORTUNITY 


If you sell in either or both these profitable 


fields: 


© ADVERTISING SPECIALTIES 
© AUTOMOTIVE TRADE 


Our designers are creating, and our Canadian plant is producing, 
an ever increasing number of plastic ‘best sellers’ for these two 
important markets, 


Jobber franchises are available in certain areas to the right organ- 
izations or individuals. This may be your opportunity to build a 
secure future in association with a well established Canadian 
Manufacturer. Enquiries are particularly welcome from the West 
and also Newfoundland. 


Write on your letterhead for details of our complete line — tell us 
about your sales organization. 


ERIC H. HARDMAN LIMITED 
137 WELLINGTON ST. W. TORONTO 
EM. 8-2765 


CUSTOM MOULDING 


PTT Aes 


pulsory checkoff or union shop.. | The lengthy dispute between for some time 
. « » This union must appreciate | Silverwood Dairies Ltd., Toronto, | Steel: At no time in the past 
that they cannot attain their ends! and its salesmen’s union ended | 


: ; |10 years has there been such a 
by unlawful acts. It only serves| this week with an agreement that | marked change in business con- 
to put their organization in dis- 


|raises the basic minimum pay | qitions as far as basic steel i 
y s as s s s 

repute.” from $48 a week to $57. Plant| .oncerned. the mo. : 
The IWA has rejected Judge | j ieee eee 


Marsu & McLEnNNAN 


LIMITEO 


Gencral Insurance Broker’ 


AVERAGE ADJUSTERS 


44 King Street West, Toronto 
507 Place d’Armes, Montreal 
Standard Building, Vancouver 
702 Third Street West, Calgary 
Offices also in principal cities in the UV. S. A., 
Havana, Cuba and London, England 


AND 
EQUIPMENT 


HIGHEST QUALITY CANADIAN MADE 


FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


Lord’s settlement proposals and 
now wants to meet again with 
the operators. They in turn want 
the Government vote. 

The judge is now scheduled to 
turn his attention to the IWA 
strike in the southern interior 
which started soon after the 
northern walkout. Hearings in 
the south area slated to start this 
month. 

* > > 
Reginans Walk 

The often theoretical argument 
about division of authority be- 
tween management and labor 


was brought as close as the near- | 
est bus stop to Reginans recently. | 


Thousands of them had to walk 
or hitch-hike to work while city 
| bus drivers held a six-hour meet- 
| ing to discuss a dispute with the 
city-owned transit system. 

| The muscle-flexing move by the 
| drivers’ union followed dismissal 
of one of their members. He was 
charged with .being uncivil to a 
passenger. The union cried “un- 
fair” and demanded the driver be 
| reinstated or that the matter be 
| submitted to arbitration. 


abdication of its right to dis- 
charge a man for such reasons as 
| incivility or incompetence. 
Following their six-hour “meet- 
jing,” the drivers returned to 
work. But now that arbitration 





The city says this would be| 


ly pay boost. 


group was the one not directly in- | 


| last summer—which ended with 
ja slightly lower increase—but 
which halted deliveries to cus- 
| tomers. 

“™ ’ T 
Employers Set Up 
New Safety Group 


volved in Toronto's milk strike | ventory conscious and there are 


employees also receive a $9 week- | takin 1 : 
The Silverwood | change ing place during last 


six weeks, For the first time 
steel consumers are becoming in- 


definite signs that many firms 





are seeking to reduce stocks. 
Heavy shipments from U.S, milis 


|have arrived ahead of schedule 


Canadian employers are going | 


'to arm themselves with some 
accurate statistics to fend off what 
they feel is union intrusion into 
another management field. 
Establishment this week of a 
| national safety group is apparent- 
| ly industry’s ariswer to increased 
|union intervention in accident 
| prevention. The attitude isn’t that 
|unions shouldn’t be interested— 


and this has had the effect of 


| pyramiding inventories. The steel 


scrap situation is extremely un- 
settled. 

Chemical industries are enjoy- 
ing one of their best years in 
history. Despite rumblings of re- 
cession from south of the border 
there is no sign«of any dark 
cloud on the chemical horizon. 


FOR SALE 


in Québec City | 


. 


q 


Rubber: It is not unlikely that | 


firmer rubber prices may con- 
tinue. Washington is sympathetic 
to the pressure being exerted by 


|rubber préducing countries in 


their co-operation is needed and | 


| wanted—but that unions have 
| been leveling inaccurate charges 
jabout management not doing a 


good job to prevent accidents. | 
The statistics they will be able to | 


| gather, the,new group feels, will 
refute these charges. 

The new body, Canadian Indus- 
trial Safety Conference, 


will | 


speak with a national voice for | 
all compensation boards across | 


the country and will be compar- 
able to the National Safety Coun- 
cil in the U.S. 

The CISC will act as clearing 


the Far East and may revise their 
present rubber stockpile rotation 
policy, and may design other 
moves to bolster the price of 
crude rubber, 

Construction Materials: Steel 


Open 1,500 Lots 
At Regina in °54 


REGINA — Plans are ready for 


| opening 1,500 serviced city-owned 


MITCHELL HOUGHTON LTD. (Quebec) 


1015 BEAVER HALL HILL, MONTREAL | 





one year 


“4% for 2 years 
4% for 3 to 10 years 


Buy Canada Permanent 


Short Term Debentur 


Issued in amounts from 
$100 to $100,000 


Legal investment for trust funds 


Ask for debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 


HEAD OFFICE: 320 BAY STREET AT ADELAIDE, TORONTO. EM 4-4461 


Offices: TORONTO, WOODSTOCK, BRANTFORD, HAMILTON, PORT HOPE, MONTREAL, 
SAINT JOHN, HAUFAX, WINNIPEG, REGINA, EDMONTON, VANCOUVER, VICTORIA 


|has been requested, the union is 
| legally free to strike. That is one 
the union was so 


house for information on accident 
prevention, assist in developing 
codes of safety practices, promote 
the. making of films on safety and | 
will sponsor the annual safety 
drive each October. 

Its primary purpose will be to} 
gather statistics on industrial 
accidents, with the assistance of 
industry associations, and put 
them together on the basis of 

| national totals by industry. 
| First meeting of the new group 
| is slated for April 7 in Toronto. 


Big Subdivision 
Shopping Hub 
For Winnipeg © 


From Our Own Correspondent 

WINNIPEG — A $16 million 

| housing development calling for 
construction of 1,200 hémes at an 
average cost of $12,000 each and a 
25-acre shopping centre estimated 
to cost $1 million has been author- 
ized by Winnipeg’s suburb of 
West Kildonan. 

It is one of the largest home 
building projects in any Western 
Canadian centre in postwar years 
Construction is expected to start 
early this year. 

The municipality, whose popu- 
lation is wholly urban, had 5,500 
residents immediately after the 
last war and now has 22,000. 

Council has authorized Model 
Homes, Ltd, to proceed with the 
project subject to the condition 
that local improvements, includ- 
ing streets, lanes, sewers and 
watermains will be supplied at 
expense of the promoters. The 
company has agreed, and has 
acquired 420 acres. 

Main interests in the company 
are held by Edward Rosenblatt 
and David Weinburg who, , since 
1946, have built between 60) and | 
700 homes in Greater Winnipeg. 


Standard Life Repotts | 
New Business Up 30% 


Total new business of Standard | 
Life Assurance Co. (of Scotland) | 
in Canada in the company’s fiscal 
year ended Nov. 15, 1953, was 
$188,365,240 the company an- 
nounces, an increase of more than 
30% over the corresponding total 
for the previous year. 

The figures include annuities as 
well as ordinary and group life 
insurance, annuities being valued 
for purpose of calculating the vol- 
ume of new. business as the 


‘reason why 


es 


amount of life insurance pean | 


sary to provide the annuities. 


| history. 
|open more land for higher-price 


lots for building in 1954, 50% 
more than the number made 
ready in 1953, 

City officials expect a continu- 
ation of demand for lots, despite 
1953 being the biggest building 
year so far in the city’s 70-year 
Private owners plan to 


housing. 
Residential permits of $12 mil- 
lions involved 1,600 housing units, 


;400 of them multiple. (In 1951, 


there were 13,125 occupied single 
detached dwellings in the city; 


| 5,450 apartments and flats.) Many | 
| permits 


represent work to be} 


done this year. 

Total 1953 permits were $27 
millions, double the year before. 
A $3.1 million Post Office and $2 
million federal building are only 
about a quarter done. The $2.5 
million Gladmer Park housing 
project is a third completed. 


For Only $5, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is away to discover, at low 
cost, how Barron’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5—brings you: 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight . . . the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have-to aniicipate 
trends and grasp profitable invest- 
ment opportunities ...the knowl- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 
keep you profitably informed. 

No other publication is like 
Barron's. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
lt is the only weekly affiliated with 
Dow Jones, and: has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

Try Barron's and see for your- 
self how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you need in managing your 
business and investments wiscly, 
profitably, in the eventful weeks 
ahead. 

Only $5 for 17 weeks’ trial; full 
year's subscription only $15. Just 
send this ad today with your check; 
or tell us te bill you. Barron's 
National Business and Financial 
Weekly, 40. New Street, New York4. | 
New York. TFP-19 | 


56,000 square feet of FLOOR SPACE — 23,000 square feet of PARKING AREA 


Complete city block facing on four streets in active 
commercial section near railway yards. 


SUITABLE FOR MANUFACTURING, GARAGE, WAREHOUSE 
FOR OCCUPANCY IN THE SUMMER OF 1954 


GENERAL INFORMATION 


238’ x 220’ (52,360 square feet) 
190° x 137’ (2 stories, 15 feet); 
22,740 square feet 


GROUND AREA : 
MAIN BUILDING : 
PARKING FACILITIES : 


MAIN BUILDING 


Garage, warehouse, meter shop and offices 
Floor space : 51;964 square feet. 


Built in 1930. Steel frame — Concrete foundations — 12-inch solid brick 
walls — Reinforced concrete floors and roof (Barrett specification) — Steel 
sash windows — Partitions : 4-inch concrete blocks, or wood and glass, 
Two low-pressure steam boilers. 


Fire protection : Wet pipe sprinkler system throughout. 
t*Wiring and lighting system renovated in 1947, 


ADDITIONAL FEATURES 
Freight elevafor and 1,000-Ib hoist. 
3 Automobile maintenance pits (30’ x3’). 
3 Underground storage tanks : 12,000 — 1,500 and 1,000 gallons. 
Sanitary facilities on each floor include shower rooms. 


OTHER BUILDINGS 


EXTENSION TO MAIN BUILDING; 
WORK SHOP : 


1 story (7) x 23%. 
1 story (74' x 33" 


Send Inquiries to Property and Tax Department 


THE QUEBEC RAILWAY, 
LIGHT AND POWER COMPANY 
229 St. Joseph Street —- Quebec City 
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Grant "Peg Firm's.” 


Application To 
Prosecute Union 


Frem Our Own Correspondent 
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Sandwell Here | 282% Market Strong 
a . gineering Works Ltd. ay | MONTREAL (Staff)—Further | 


cute Local 4087 of the United | evidence of the generally healthy | Dominion and Provincial 


. B, K. SANDWELL 

THE. FIRST IMPRESSION 
I get of Los Angeles is that I am 
in a city populated by human 
beings who have not quite 
grown up. They take nothing 
seriously except frivolity. Their 
newspapers are hardly distin- 
guishabie from theatre  pro- 
grams, and most of their contents 
consists of gossip columns, not 
of a very witty order. 

In spite of being one of the 
largest industrial communities 
in the United States, its collec- 
tive life is completely dominated 
by the show business. The great 
event on the day of my arrival 
was the Tournament of Roses, 
but around this was clustered 
a whole galaxy of events tagged 
on to the main show in order to 
share in its kudos and publicity. 
It was preceded, for example, 
by a “Kick-off Luncheon” tele- 


vised by channel 11, in which 
viewers were offered the assur- 
ance of seeing Major-General 
William Dean (the hero of the 
moment on the West Coast), 
Governor Goodwin Knight, 
Mayor ‘Norris Poulson, Rose 
Quen Barbara’ Schmidt, the 
UCLA and Michigan State foot- 
ball squads, and “famous 
coaches, foremost sports writers, 
+.. you'll see tim all!” Nobody 
is talking about anything else, 
It is as if the entire city, one of 
the largest in the United States, 
were entirely populated by the 
kind of people who in New York 
congregate in a few blocks 
around Times Square. 


Individually the people are 
just the same as Americans any- 
where else, but their collective 
life and their collective mind 
are dominated by the entertain- 
ment and publicity industries. 


Even the churches look like 
theatres and _ advertise like 
theatres, and this statement ap- 
plies not only to the crazier sects 
and creeds but to the old and 
traditional bodies like the Con- 
gregationalists, the Unitarians 
and the Baptists. It is a society 
in which everybody is compet- 
ing desperately for attention — 
and it is a society in which at- 
tention ig the measure of success. 


Even wealth, here in Los 
Angeles, is important merely as 
a means to attention; it matters 
little that you have it, if you do 
not know how to use it to draw 
the public eye to yourself, and 
of course the place ig full of 
people who know how to draw 
the public eye without having 
any money ... I suppose there 
must be people here who live a 
quiet and unobtrusive life, but 
what are they here for? 


A Good Sermon - but Lost 


THE DAILY OKLAHOMAN, 
a serious and intelligent paper 
published by the Gaylord inter- 
ests, recently devoted an inter- 
esting column by its financial 
editor, John W. Beck, to a Fi- 
nancial Post article on the prob- 
lem of simultaneous crises of 
excess supply and of deficiency. 
Mr. Beck, with admirable patri- 
otism, ascribes this phenomenon 
to the fact that the peoples of 
the Old World “have never been 
able to free themselves from 
domination of kings, emperors, 
and/or political. dictators; and 
they have been suppressed 
through schemes of multiple 
controls and class distinctions.” 
Economic genius in these un- 
fortunate countries has there- 
fore never become “kinetic,” 
which I assume means that it 
has never had free play enough 


to function, Density of popula- 
tion, Mr, Beck assures us, has 
nothing to do with it. He goes 
on: 


“The opportunity of men to 
trade cannot be overstressed. 
More than 100 years ago a very 
famous French economist ob- 
served: ‘When goods cannot 
cross frontiers, armies will,’ And 
a very able contemporary econ- 
omist has noted that the condi- 
tion of excesses anu deficiencies 
will never be alleviated: until 
free men have access to an hon- 
est medium of exchange and can 
‘go where they will, when they 
will, in their search for markets 
and profits.’” 


This is so admirable that it is 
hard to understand how Mr. 
Beck can fajl to realize that the 
high and frequently changed 


tariffs and obstructive import 
regulations of the United States, 
now the world's chief creditor 
country, are the chief reason 
why goods cannot cross frontiers 
in the present-day world and 
why there is no wholly satisfac- 
tory and reliable world medium 
of exchange. The United States 
may have no kings or emperors, 
but the idea that it therefore 
never interferes with the free- 
dom of men to “go where they 
will in their search for markets” 
(which means markets both for 
buying and for selling) is fan- 
tastic. The American Constitu- 
tion is an excellent document, 
but it certainly doc not prevent 
that “damaging influence of 
political intervention with eco- 
nomic activity” which Mr. Beck 
seems to regard as a vice of the 
Old World alone, 


Declare or You Are Guilty 


THERE HAS CLEARLY BEEN 
A GREAT DIMINUTION of 
public sympathy with the per- 
sons who refuse to answer ques- 
tions as to their past connections 
with subversive bodies on the 
ground that such questions are 
a violation of their constitutional 
rights. For several years past 
this refusal has been widely 
accepted by “liberal” opinion in 
the United States as a legitimate 
attitude for persons who them- 
selves ‘have nothing to conceal 
but who. are concerned about 
the preservation of the liberties 
of the Gitizen. But there are 
many evidences that liberal 
opinion is shifting to the view 
that persons who have nothing 
to conceal should not avail thnem- 
selves of this particular right 
but should leave it to those who 
have. 


The Board of Education of 
Los Angeles has just dismissed 
several teachers for this refusal 
to answer, and while some of the 
teachers are still loudly pro- 
claiming that they are martyrs 
in the cause of American liberty, 
the general disposition is cer- 
tainly in favor of the Board’s 
action. The action was taken 
under a recently enacted State 
law ‘called the Dilwav’th Law, 


* United States 


and most of the :rotest about 
the dismissals has been on the 
ground that the Dilworth Law is 
itself unconstitutional, but that 
is a matter which in the long 
run will be settled by the courts, 
and the public seems quite satis- 
fied to leave it to that procedure. 
The martyrdom business has 
been heavily overworked by the 
Communists for some years, and 
has lost much of its effective- 
ness. 

The older and, much further- 
reaching argument that a teacher 
has a right to continued em- 
ployment in the schools no mat- 
ter what his views about Com- 
munism may be has practically 


disappeared. It was energetic- 
ally maintained by many liberals 
as well as by Communists before 
the Korean War, but since it be- 
came evident that that war was 
purely ideological it has been 
abandoned by general consent. 
It is now generally conceded 
that while an American has a 
right to believe in Communism 
an American who believes in 
Communism cannot claim the 
right to teach youn, Americans 
in the elementary and secondary 
schools, where the pupils are tod 
young to resist indoctrination, 
and there is a growing indisposi- 
tion to tolerate his teaching 
even in the. universities. 


Trade With China 


WEST COAST OPINION about 
relations with 
Communist China js accurately 
reflected by Mr, Hoover's lan- 
guage about the inevitable re- 
sumption of some measure of 
trade with that country in the 
not too distant future. It is a 
radically different opinion from 
that of the East, and still more 
from the pronounced isolation- 
ism of the Middle West. 

The West Coast is acutely 
aware that the United States 
cannot wall itself off between 


PROMS CSS 
two oceans, and it has a much 


How fo Lick 
the Problem 
‘of Leisure 


by B. K. SANDWELL 


“There ought to be a Bureau for 
the Redistribution of Leisure. Some 
people don't deserve any leisure 
ct oll. Others should be oliowed 
to enjoy leisure oll their lives.” 


In the January Mayfair, read 
B. K. Sendwell's advice on what 


to do obout this puzzling prob- 
lem of leisure. 


MAYFAIR 


Canada's Smartest Magatrine 


NOW ON SALE 
A MACLEAN-HUNTER PUBLICATION 


e FOREIGN 


Foreiqn Exchange 
Problems? 
WE BUY AND SELL 
CURRENCIES 
e FOREIGN REMITTANCES 
e BLOCKED FUNDS 


Deak & Co. Ine. 


better understandink of both 


China and Japan than the rest 
of the country. It is reluctant to 
trust itself entirely to a Japan- 
ese alliance, about whose dura- 
bility it is uncertain, and it is 
not too confident even of per- 
manent good relations with the 
Philippines. It believes that the 
economic strength of the United 
States can at the proper time be 
made so valuable to the Chinese 
that ideological concepts will 
not be sufficient to prevent a 
rapprochement, and it is anx- 
ious that American policy should 
not be such as to make that shift 
impossible. 


U. K. Theatre M anager F bails: 
Production Costs Double Here 


With the president and the 


—and hundreds of people look- 


ing on—a new corporation) 


began operations in Toronto this 
week. The corporatién was Mur- 
ray & Donald Davis. Ltd., the 
president and vice-president wore 
grease paint, and the occasion was 
the premiere of Richard of Bor- 
deaux at the Crest Theatre. 
Tuesday's re-opening of the 


Crest—formerly a movie house— | 
as Toronto’s second legitimate erating expenses for the Crest} 
Theatre of $180,000 a year with 20 
and Donald} plays running two weeks each. If | 
'the attendance averages at least 
incorporated | 50% of the theatre's capacity of | 


theatre capped several months’ 
work by Murray 
Davis. The two brothers from 
Newmarket, Ont., 
themselves under an Ontario 
charter in October, made a sub- 
stantial capital investment in 


SPANISH PESETAS @ BELGIAN FRANCS @ FRENCH FRANCS @ ITALIAN LIRE © 


to the public $50,000 preferred | 
vice-president apparently dying stock (The Post, Dec. 5). About |} 


$25,000 of this public offering has 
now been taken up. 

The Davis brothers are con- 
fident that “live” theatre can 
be commercially successful, not- 
withstanding the competition of 
movies and television. They have 
operated a summer theatre in the 
Ontario resort district of Muskoka 
for the past six years, and made 
it pay. 

The Davis budget indicates op- 


830 people, an operating profit of 
$25,000 a year is foreseen. 


Business manager is Brian 


itheir company, and then off2red | Maller, making his first visit to 


Canada. General manager of 
the Arts Theatre on London’s 
Leicester Square for the past five 
years, Maller is “appalled” by the 
costs of 
Canada. 

“Tickets, for 


instance, cost 


|about $10 for one night's set in 
| Canada, while in England they 
| are about 10 shillings ($1.40), he 


says. Overhead and actors’ salar- 


|ies are about double here, while | 
of scenery | 


some needed items 
and costumes are unknown to 
Canadian suppliers. 

Out of a fortnightly budget of 
$9,000, covering one production, 
about 50% goes for salaries, $2,000 
for fixed overhead, and upward 


of $700 for other production costs. | 
For the initial presentation, Rich- | 


ard of Bordeaux, costumes alone 
cost $1000. Play royalties are 


| forbid 
| Act. 


N.B. Ti 
To Cut Down Highway Toll 


| responsibility 
| other provinces. 


| volved 
| show proof of financial responsi- 
| bility up 


{volved in an 


theatre operation in! 


Steelworkers of America fot) condition of world pulp markets | 


alleged violations of the, Labo 
Relations Act. 


| is shown by first quarter price in- | 
‘creases being put into effect by | 


The company's application is an|| Scandinavian producers and by | 
aftermath of the 55-day-old strik figures on Canadian production | 


of its employees which was re 
cently settled, 


The company applied to th 
Labor Board on Oct. 20 for per 


|mission to prosecute and th 
|union filed its reply opposing it! first 
|| wegian and Finnish prices are, 
The Board said its consent|! also 


wasn’t necessarily an admission|| 


on Nov. 10. 


of violations but it noted there 
were points 


involved which! 


'for 11 months ended Nov. 30, | 
| 1953, 


Swedish pulp mills have an- | 
nounced an average increase of | 
£3 per ton or around $8 for the 
quarter of 1954. Nor-| 


expected to be higher, | 
The boosts are reported to reflect | 
the continued strength of demand | 
and a higher price for logs. They 


should be cleared up by judicial] follow roughly similar increases 


decision to guide future proced-'| put 


uarter of 1953, except that dis- | ——-——--— ee ere 
i . strong demand for pulp in both | 


domestic and export markets is! 


ure, 


The company in its application| 
| claimed that on Sept. 8 and 9 the} was not increased then. 
}union ‘ordered a strike vote of] 
‘employees at a stage of negotia-| to show little change for the first | the year to Nov, 30. 

tions at which strike votes are} quarter (The Financial Post, Dec. | 
den by the Labor Relations] 26) with the exception of un-! 
sulphite produced by | was up 0.9% from the same period 
claimed, called the strike illegally!) most mills and unbleached kraft | of 1952.and thus for the full year 
mills, | should be down only 2‘% to 3% 
tion to the Minister of Labor for! each of which are going up $5 per | from record 1951, For November 
In Canada, the continued | alone, production at 757,000 tons 

showed a 4.9% gain from a year 


The union, 


and did not make written applica-|| from 


a conciliation board. 


@eegeneees 


From Our Own Correspondent 


wick'’s new Safety Responsibility , 
oni 
Secretary- | 
| Treasurer D. D. Patterson an- 


legislation goes into force 


April 1, Provincial 


nounces. 


Mr. Patterson, in announcing 


| the date the province would join 


other Canadian provinces and 45 
of the United States in tightening 
its highway safety regulations, 
emphasized the new law was not 
compulsory insurance but was 
designed for safer driving and 
walking. It is similar to safety 
laws in effect in 


Under the new N. B. law where 


| 
' 


the company’) 


i ton, 


i 


ae 


{ all accidents are caused by about 
FREDERICTON — New Bruns- ; 


into effect in the fourth! 


solving pulp, now being raised, 


Government Bonds 
Municipal Bonds 
Publie Utility 
and 
Industrial Financing 


Members through effiliates 
Montreal Stock Exchange 
Canadian Stock Exchange 


American Stock Exchange 
(Associate } 


Established 1901 
. 
TORONTO MONTREAL 
LONDON KITCHENER 
QUEBEC HALIFAX 


VANCOUVER 
HAMILTON 
NEW YORK 


VICTORIA 
OTTAWA 
LONDON, ENG. 


WINNIPEG CALGARY 
BRANTFORD 
SAINT JOHN 


Canadian prices are expected | 'eflected in production figures for 


bleached 


British Columbia 


earlier. 


® | Domestic use of all grades of 
S tens egulations pulp has.been higher this year, / 
| the 1l-month 6,388,139 / 
1.3% 


period of 1952. Higher output of | \J 


being up 


newsprint, 


one twentieth of all drivers who 


papers, etc., have all contributed 
to this gain. 


Canadian Output 


Total output at 8,164,993 tons HowsERS 
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from the same} 
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paperboard, 
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are ‘accident-prone.’ 

“This new law is in the nature 
of a compromise between two 
compromise 
which has demonstrated its use- 
fulness elsewhere. 

“Under the new legislation, 
every driver is free to decide for 
himself whether he requires fi- 
nancial protection against acci- 
dent or not. It is only when he 
has an accident that the lw steps 
in to assure that the innocent 
victims of the accident are not 
left without indemnity for pain 
and suffering,” he said, 


312,065 tons, 


In export markets, final quarter etches Od a 
s, —— 
— . 


shipments of some grades, such as 
bleached and unbleached kraft 
pulp, have run well above earlier 
expectations. For the 11-month 
period last year, exports of 
bleached s'lphite at 568,970 were 
up 11.1% from the comparable 
1952 period, those of 
kraft at 500,33] tons were 13.3°; 


| higher and those of unbleached | 


kraft at 154,586 showed a 15.8% 
gain. Only chemical pulp to 
show a dro > from 1952 levels was 
unbleached sulphite, off 20°; at 
and demand for it 


bleached | 


VE SALUTE 
HE SCHOOLBOY 
WHO SA/O; 


E SOVIET IS WHAT THE MIDDLE.CLASSES 
CALL THEIR NAPKIN 


LuUcatls 


BREWERS SINCE 1632 


sblished for your amusement by 


a motor vehicle owner-driver who’ ———__ 


uoes not carry public liabiljty and ! 


property damage insurance is in- 
in an accident he must 


to $10,000 personal 
liability and $1,000 property dam- 
age or lose his motor vehicle 
privileges — which means both 


| driver's license and vehicle regis- 


trations, according to a govern- 
ment spokesman. 

Where the owner can show such 
proof no action is taken against 
either the owner or non-owner 
driver as regards driving rights; 
but if neither can show proof, 
both lose their motor vehicle 
privileges. 

Mr. Patterson pointed out that 
New Brunswick's highway traffic 
had doubled since 1945, and that 
between that time and 1952 the 
annual accident frequency had 
jumped sharply. 

Must Report To Police 

The first provision of the new 
legislation, aimed at combating 
the growing number of highway 
accidents, is that any driver in- 
accident where 
someone is injurea, even slightly, 
or the total damage appears to 


| exceed $50, must repori it to the 
|RCMP or local police within 24 


hours. 

Another provision is that in 
every such accident the driver or 
drivers involved, regardless of 
fault, will be requested to show 


“proof of financial responsibility” | 


as soon as the accident is report- 
ed. If they cannot show such 
proof, their driving licenses are 
suspended and the license plates 
are removed from all vehicles 


owned by them until they furnish 


same, 

Proof of financial responsibility 
—meaning proof that the driver 
can pay for the hurt and damages 
caused if and when he is found 
tc be at fault—may be established 
by showing a card stating 

(1) That the driver carries 
liability insurance up to $5,000 
for injury to one person, or $10,- 
000 for injury to two or more 
persons, and up to $1,000 for 
property damage. 

(2) Or that he has posted a 


bond or deposited cash or securi- | 
the | 


ties totaling $11,000 with 
Provincial Secr :tary-Treasurer. 
“Assigned Risk” Cover 
To cover 
who want to show proof of finan- 
cial responsibility through pur- 
chase of an insurance policy Lut 
who have not been able to obtain 
insurance through 
channels, the “Assigned Risk 
Plan” has 
enlarged. 
The plan provides a 
whereby any driver, except those 
with exceptionally bad records, 


can be “assigned” to an insurance | 
company which then must pro- | 


vide him with the necessary 
minimum liability insurance. 
“Over a period of time,” said 
the Provincial Secretary, “it is 
anticipated that the workings of 
the Safety Responsibility Law 
will remove the accident-causing 
driver from the highway. What 
this can do. to improve our acci- 
dent record may be seen in the 
fact that more than one third of 


Laur :ntian Life Assce. 


the case of drivers | 


the normal | 
been amended and’ 


system | 


has improved lately. 


A REPORT FROM THE LABORATORIES OF REMINGTON RAND ON 


ELECTRONIC DEVELOPMENTS 
FOR BUSINESS AND SCIENCE 


Much of the popular talk about “giant 
brains” has actually obscured the work 
which electronic computing systems are 
doing now... to answer the pressing 
problems of business record keeping 
and control as well as scientific and 
mathematical computations. 

An electronic computer system can 
process a large volume of data faster 
and more economically than any other 
method. Only one operation is required 
for a complicated program of comput- 
ing, selecting and filing information. 
Routine decisions can be made auto- 
matically on the basis of instructions 
given the system. Exceptional condi- 
tions requiring management attention 
can be automatically signaled. 

Remington Rand presents here some 
practical electronic devices which may 
be applied profitably today by business 
and science: 


HIGH-SPEED TALLYING 

This Fac-tronic storage system is a 
new Remington Rand development, For 
John Plain & Co., a Jarge wholesale mail 
order firm, it produces up-to-the-minute 
inventory analysis by item under the 
most demanding conditions of seasonal 
and shifting demand. Just ten order 
clerks—working at 10-key input systems 
to a magnetic drum memory—can pro- 
vide accurate tallies of orders for 12,000 
different items; make available com- 
plete_tallies each day or anytime need- 
ed; and accommodate approximately 
80,000 order lines per day. 


PUNCHED-CARD COMPUTERS 

New standards of speed and simpli- 
city in punched-card procedures have 
been set by our new Punched-Card 
Electronic Computer, This system eli- 
minates many time-consuming opera- 
tions on other machines . . . produces 
complete cards which are ready for 
immediate tabulation of records and 
reports. 


BIG ELECTRONIC COMPUTERS 

Remington Rand offers two distinct 
families of big computing systems: 1) 
The UNIVAC all-purpose system is de- 
signed primarily for business record 
keeping; 2) the ERA 1101, 1102 and 
1103 general purpose systems are de- 
signed for scientific or mathematical 
computations. 


SOLVING PROBLEMS TODAY! 


Right now, electronic —svstems 
are working economically on 
such practical tasks as—billing 
and accounting, statistical re- 
ports ‘and 
studies and scheduling, produc- 
tion and inventory control, pay 
roll and cost accountit 
pricing analyses 
design and many data-reduction 


forecasts, planning 


] 
a ra 
iW records, 


engineer? 


applications. 


Outstanding UNIVAC features are: 
processing of alphabetical as well as 
numerical data without special coding 
and decoding operations; high speed in 
‘sorting, collating, and filing as well as 
computing and decision making; tre- 
mendous speed of input and output by 
magnetic tapes; and built-in circuits for 
automatic self-checking, unique among 
large-scale data-handling systems. 


ERA svstems have an enviable record 
for high-speed solutions to complicated 
mathematical problems such as data re- 
duction, systems simulation, planning 
studies, and control in real time. The 
new ERA 1108 provides very high in- 
ternal speed, large storage capacity, and 
flexibility to surpass other systems of 
1103 
provides versatility of input and output 
—by teletype tape, magnetic tape, 
punched cards (80 or 90 columns), line 


the same. character The also 


printer, electric typewriter, and oscillo- 
scope. 


CUSTOM-MADE SYSTEMS 

Air traffic control is just one example 
of the many special purpose electronic 
computer systems created. by Reming- 
ton Rand. This high-speed system re- 
ceives via teletype such flight facts as: 
departure time, destination, route, fuel 
load, payload, and other pertinent data. 
In less than half a-second, the system 
electronically compares the facts on 
each flight with as many as 2,006 flight 
plans it has stored in its magnetic-drum 
memory. It then revises. cancels, or 
brings the information up to date ac- 


cording to current conditions. The svs- 
tem completes the process by teletyping 
the required resujts back to the sending 


station .. . without human handling. 


SYSTEM DESIGNING 

Remington Rand specialists analyze 
your needs in scheduling, process con- 
trol, machine control, inventory control, 
automatic filing, or 


data reduction, 


other problems, A system mav_ be 
created for standardized 


“building block” components, or. we 


vou from 
can make components to meet your 


needs. 


COMPUTING SERVICES 

Through two electronic-computing 
centers, Remington Rand offers you the 
advantages of the UNIVAC and the 
ERA systems on a service-bureau basis. 
The centers have solved problems of 
such diverse tvpes as complex account- 
ing and record keeping, involved statis- 
tical and personne] studies, and cross- 
indexing of complex catalogs, books, 
and timetables. 

One of the recent jobs handled by the 
UNIVAC center was.a study of seasonal 
sales patterns and advertising timing. 
The Bureau of Advertising wanted a 
1954 
trends for 28 spec ifie lines of merchan- 
To do 
the calculations on this series of 336 
trend lines with desk calculators would 
have taken about 200 man-hours. 
UNIVAC made all the calculations in 


just 3 and % minutes. 


projection — of monthly buving 


dise in stores across the nation. 


Let us show vou how to save time 
and money on one-time jobs, deadline 
jobs, unusual jobs, and even routine 


jobs. 


MANAGEMENT SEMINARS 

Through training courses, Remington 
Rand will help you Jearn hew to apply 
electronic methods to your needs. In 
this way your organization can deter- 
mine for itself the computer system 
needed—and the economic considera- 
tions involyed—including choice be- 
tween our rental or purchase plans. 
Remington Rand will also train your 
emplovees to operate the system effi- 


ciently. For more information, write to 


subject to negotiation, and range . 
from 5% to 10% of gross receipts. Raises Dividend Rate 
Laurentian Life Assurance Co. of 


MANITOBA POWER COMMIS- Quebec, has raised its dividend 
SION distributed 37,900,600 kwh of | payable to shareholders from $1 for 
electricity in November, an increase} 1952 to $1.25 for 1953. The 1953 
of more than 15% over November,| dividend is payable Jan, 22 to 
1952. shareholders of record Jan, 5, 1954. 


Mi Mtand 


BRANCHES ACROSS CANADA 


Foreign Exchange 
67 ADELAIDE ST. W., TORONTO. EM. 6-4461 


Also — New York, Washington and Caracas 984 BAY STREET, TORONTO 
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TAYE Uae 


ee tnets 


FOR LEASE 
Prominent Location 


Office or Showroom space 
ground floor, 2,000 sq. ft. | 


_ INVEST FOR PROFIT 


Don’t be caught napping, The Post| creased there. Hamilton expects 
complete news|to build as many new dwelling) according to the housebuilders. 


i 


CONSTRUCTION TREN DSesy HARLEY POTTER 
Hi ousing Demand 
Shows Softness 


Economic demand for rental 


|units has slackened in Montreal, 


with same area in base- 
ment for stockroom’ or 
storage. Reasonable Rent. 
Bay-Davenport Area, To- 
ronto, 


| service available on investments. You 
| get facts, graphs, informed market com: | 
|ment, penetrating analyses of profit | 


| opportunities. Get these each week & 


} 
[oe the . most 


though construction of duplexes 
and apartments has greatly in- 


units this year as last (about 
1,600) but some old houses may 
drop drastically in price. Winni- 
peg and Edmonton look for more 
house building this year. Van- 


Winnipeg, 2,000 (1,460); Saska- 
toon sees a decrease to 155 (175). 

A “striking development” of 
1953 has been increased use of | 
National Housing Act financing, | 


They foresee even more with the | 
chartered ‘banks into the lending | 
field. Small builders may get | 
mortgages more easily. But higher | 
land prices and premiums for in- | 


J anuary 9,.1954 


CAREERS 


AVAILABLE 


Graduate of Commerce, 29, 


TECHNICAL 
REPRESENTATIVE 
REQUIRED 


By progressive Construction Equip- 
ment Company. Must be aggressive, 
own a late model cor and be pre- 
pared to travel in Ontario. Know!l- 


speaks fluent English, French, 
German, Spanish. 5 years 
general business experience 


couver will see lower prices for 


|sured mortgages may raise new | 


edge of reinforced concrete con- 


in' Europe, South America and 


THE FINANCIAL POST 


This is Canada's national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


AVAILABLE 


Experienced administrator with excellent business background 
and detailed knowledge of British Columbia, available for 
directorships and special assignments in Vancouver and vicinity. 
Inquiries solicited. 

BOX 84, THE FINANCIAL POST, TORONTO. 


BUSINESS LEADERSHIP 


F. L. FIELDING — REALTOR = THE FINANCIAL POST 


struction methods desirable, together Canada, seeks suitable posi- 


697 Bayview Ave., Toronto | By mail only $6 a yeor 
HU. 9-7341 


—____—- | Association of Real Estate Boards | 
|and the National House Builders | 
| Association. 


Large new building on railway siding 24,000 square 
feet. One floor. Suitable for warehouse or factory. 


Apply to J.J. DOLAN 
10 PADDOCK S8T., SAINT JOHN, N.B. 


VANCOUVER WAREHOUSE SPACE AVAILABLE 


Toronto manufacturer has eight thousand square 
feet, all on ground floor, available in their new Van- 
couver warehouse. Willing to lease for up to three 
years at reasonable rental. Space self-contained with 
all facilities. Suitable for light manufacturing etc. 


Available immediately. 
f 


Phone Mr. Ogden HO 2156, Toronto. 








FACTORY FOR LEASE 


located on Dundas Highway, 
Islington (Toronto) Ontario 


ideally 


Over 14,000 sq. ft. floor space, includes show- 
rooms and offices, 15 foot ceiling. Block and brick 
construction, nearly new. Well insulated. Ample 
parking facilities. Good light. 


K. HANSFORD 


5003 DUNDAS ST. WEST 
ISLINGTON (TORONTO), ONTARIO 
BE. 1-1715 





SPACE TO RENT 


MONTREAL — VICINITY DECARIE BLVD. 


* IDEAL FOR OFFICES AND WAREHOUSE’ 
* NO PARKING PROBLEMS — 
* 6000 SQ. FT. 

NEWLY BUILT FIREPROOF BUILDING 


Your Enquiries Invited 


LEWIN & CO. INC. 


‘ 


8370 BOUGAINVILLE ST. 
MONTREAL 9. 


WINDSOR, ONTARIO 


MODERN ONE FLOOR INDUSTRIAL PLANT 
IMMEDIATE POSSESSION 


Only 1 mile from Windsor—Detroit International bridge. 
20,000 sq. ft. of ideal A-1 manufacturing space having heavy 
double reinforced concrete floors, high ceilings, sprinklered, 
plenty of daylight, low pressure steam heating with special 
bunker oil burning iron fireman. Site contains over 20 acres 
with railway facilities. It enjoys excellent public trans- 
portation City buses and the best of skilled labour market. 
Price $184,000.00. Call or write Paul Robarts, CL. 3-3538. 


FOSTER & ROBARTS 


Realtors Windsor, Ontario Bartlet Building 


FOR SALE OR LEASE 


Those. are some views about 
j}housing and real estate outlook 


Guelph 


| Hamilton 


| 
} 


| 
| 


| Lethbridge 


| 


| 
| 


older houses this year than last. 


} found in surveys by the Canadian 





Edmonton expects to erect 800) 
| units this year (743 last year);/ 


1953 Market 

‘MARITIMES 

Halifax Turnover _ slightly 
1952. 

| QUEBEC 

| Montreal 

| Demand 


above 1952. 


| 
| ing off, even 
month range, 

| ONTARIO 
| Brantford 


Chatham Sales -dowrt 25%. 


Good. 


Kitchener- Sales up 10%, 
Waterloo 

North Bay Volume about 30% 
1952. 

Substantially better 


1952. 


Sudbury 


Toronto 
slackening evident in 
quarter, 

Windsor 


PRAIRIES 
Winnipeg Active 
year, 


Regina Tremendous activity. 


> 


Calgary myrovemen 


Edmonton 


below 


Valué and number of sales 


Started and finished strong, 
despite decline in summer 
| months. 
| 
j 


Improvement over 1952. 


below 
than 


Volume held up well; some 


Improvement over 1952. 


until near end of 


it over 1952. 


Improvement over 1902. 


house costs. 
Lower prices for older houses | 
are the outlook in a number of 
cities, say the realtors. 
But they expect a good year. A| 
survey of 18 cities shows realtors | 


|in every one expects their total 


sales will be as big as in 1953. 
Here are the results of the 


real estate survey in detail: 


1954 Outlook 
About same as 1953. 


Some readjustment in values 


for may be in sight. 


rental units gradually level- 
in $50-$90 


Comparable to previous | 
years. Prices to remain firm. 


About same as 1953. Prices | 
for new houses to hold, drop | 
expected in prices for com- 
mercial and older residential 
properties. 

Prices may sag in case 
older dwellings. 
Little change indicated, but 
drastic reduction expected in | 
prices for some older houses. 
Activity and prices steady. 


of 


About same as 1963. 


Slight increase in business 
likely. Prices to remain firm. 
About same as 1953. 

last * 


Excellent. Prices, even on 
older residential property, to 
remain firm, 


Good. Prices, to hold on new | 
properties, slight decrease ex- 

pected on old ones. | 
Record year anticipated, with 

no increase in prices for older | 
houses, but 10% hike in case | 
of new ones. 7 
Very good, especially if there 

is an opening in the wheat 

market. Sale of houses priced 

at $15,000 and up to continue | 
slow and erratic. 

About same as 1953. There is 

some expectation of a drop in 

prices. 


with connections in Construction In- 
dustry. Apply by letter to 


Box 101, The Financial Pest, Toronto 


tion in Montreal or Toronto. 
Box 99, The Financial Post, Toronto 


ADMINISTRATIVE EXECUTIVE 


National organization seeks an active organizer 
for senior position. Knowledge of sales promotion 
and public relations essential. Understanding of 
French an asset. Details re education, experience, 
etc., should be submitted to 


BOX NO. 93, THE FINANCIAL POST, TORONTO 





DIVISION MANAGER 


Canadian company engaged in the manufacture and sale of 
food products and with annual sales in excess of $40,000,000 requires 
a divisional manager to assume full charge of one of its merchan- 
dising divisions. 

Candidates for position must be thoroughly experienced. and 
capable of directing sales and promotional activities. Future pros- 
pects are very attractive; starting salary $12,000-$15,000 based on 
qualifications, experience and ability. Opening arises as a result 
of a retirement and new appointee will be ene of senior executives. 


Replies will be treated in strict confidence and will be handled 
by the company’s auditors in the initial stages of screening. Appli- 
cations will be returned if requested. 


BOX 98, THE FINANCIAL POST, TORONTO 


TOP EXECUTIVE 


can be available shortly. He is a manufacturing specialist 
and, in addition, has first-class experience in Marketing and 
Sales Management. 

He is looking for a post as President or as Executive Vice- 
President of a sound ‘manufacturing concern in Ontario. 
Age in the middle forties, with outstanding knowledge of 
business and in the prime of life. ; 


All communications will be treated in confidence. 


REPLY TO BOX 97, THE FINANCIAL POST, TORONTO 





Demand good for commer- 
cial, business, and low down 
payment residential proper- 


Anticipate good demand for 
low down payment houses, 
but not for other types, De- 


EXECUTIVE ASSISTANT 


IN LONDON (ONTARIO) 


50,000 sq. ft: factory space, e 
Drive-in doors. 


Loading platforms. 


| products. 


ties. Smaller demand 
older houses 
priced houses. 


BRITISH 

COLUMBIA 

New West- 
minster 


Victoria Very active. 


Make U.S. Oil | 
Pumps In Canada > 


W. R. Dand Petroleum Equip- 
ment Ltd. of Toronto has been 
| licensed to manufacture a line of 
|U, S. pumps for petroleum trans- 
fer and refueling service. 


U. S. manufacturer is the Gor- 
man-Rupp Co, of Mansfield, Ohio. 
Production at Toronto will begin 
early this year, it is stated; con- 
tracts have been let for a new 
plant. 


W. R. Dand has been a dis- 
tributor for the U. S. firm for 20 
years, and manufactures bulk 
plant and tank truck meters and 
accessories, storage tank vents and 
valves, tank car unloading hose 
and fittings, truck loading arms, 
water segregators and filters, air 
port refueling units, gasoline grav- 
ity nozzles and spouts and other 
The Gorman - Rupp 


|units to be produced are vertical 


' self-priming centrifugal pumps. 


xcellent offices. High ceilings. 
Heavy wiring, etc. 


For this and other industrial properties, contact: 
R. L. Kimble, RA. 6816, anytime. 


INDUSTRI 
23 St. 


Al DEVELOPMENT DIVISION 
Thomes $t., Toronto, Ont 


RIDOUT REAL ESTATE LIMITED 


CANADA'S LARGEST REALTORS 


Dow Latex Plant Now Operating 


The new synthetic latex unit 
constructed by Dow Chemical of 
Canada at its Sarnia plant site is 
now in production, some six 
weeks ahead of schedule. 


For many years Dow has been 


doing considerable research into | 


the industrial uses of latex.. Latex 
paints, which have no unpleasant 
odor, are easy to apply and are 
fast drying, have found wide 
acceptance on the Canadian con- 
sumer market, The paper indus- 
try is now producing latex-coated 
papers which are winning favor 
among printers interested in fine 
quality printing. Latex is being 
used by the textile industry in 
base coats for artificial leather, 
oilcloth, painted floor coverings, 
linoleum and as. an _ efficient 
binder for such fibrous materials 
as cotton, wool, glass, rock wool 
and similar materials. 

R. H. Routliffe has been named! 
supervisor of the new unit under | 
the general supervision of Harold 


Page of the plastic division. L. K. 
Lichty will supervise sales of the | 
new Canadian product. 


CPR Earnings 
Show Decline 


MONTREAL (Staff) — Railway 
earnings of Canadian Pacific Rai!- 
ways Co. showed another decline 
in November, with gross earnings 
down $392,266 and earnings for | 
the first 11 months of 1953 down | 
$1,278,947 from 1952. 

Net earnings were up slightly’ 
for the month, showing an in-| 
crease of $579,701, with working 
expenses down to $35,081,565 from 
$36,053,532 in 1952. 


Here's a breakdown: 
Gross 1953 194. 
earn, ., $33,556,378 $38,948,644 


Working 
exp 35,081,565 36.053.522 
3,474,813 2,895,1;2 


$392,266" | 


. 971 967° 
Net earn 579,701 
From Jan 1 
Gross 


earnings 431,548.430 418,254,032 13,294,398 


Working ; 
- 406 372.078 391,798,733 14.573.545 | 


exp. ‘ 
Net earn. 25,176,352 26,455,299 1,273,947° 


and higher 


> 


mand for commercial and 
wholesale sites to level off. 
Prices to remain firm except 
in case of older dwellings. 


for 


Good. Prices to hold for resi- 
dential and commercial prop- 
erties, to rise for industrial 
real estate. 

Continued activity, but drop 
foreseen in prices for older 
houses. 

. * * 


When River Won't 
Stay From Your Door 


The standard Canadian frame 
house gets passing marks—“gen- 
erally satisfactory”’—from scien- 
tists who have taken a close look 
at what a flood does to it. 

They are experts of the build- 
ing Research Division of the 
National Research Council. They 
have just published their findings 
from their study of the Winnipeg 
flood of 1950. It is probably the 
most complete study of its kind 
ever made. (The experts had lots 
fo work on as some 10,000 houses 
were flooded.) 

Actually, they don’t draw con- 
clusions but just record how 
different materials and types of 
construction stood up. Winnipeg- 
gers will probably keep the river 
away from their doors success- 
fully next time. But they have a 
good look at local building meth- 
ods in the report. (Available for 


/50c from NRVC.) 


Company Reports 


| Ye assist readers tn appraising and comparing company tinancial statements, 


rhe 


Financial Po«t has a uniform method of presenting corporation accounts. Variations 
trom the comp-ries’ published reports are footnoted. 


Fools 


CANADIAN FOOD PRODUCTS 
LTD. consolidated net profit of $31,- 
399 for year ended Oct. 31, 1953, was 
125.2%. higher than previous fiscal 
year’s net of $13,944. Accounts of 
Barker’s Biscuits Ltd., which dis- 
continued operations, are not in- 
cluded in 1953 results 

Sales of $15,373,141 for the com- 
panies or divisions continuing to 
operate were 6.2% higher than sales 
of the same group the previous 
year, reports President E. J. Spence 
Largest increase was in the retail 
bakery divisions. 

Sales in the candy division im- 
proved substantially, the president 
says, but profits are still unsatisfac- 
tory. Operating profits increased in 
the retail divisions. 

Because of the comparatively 
small investnient involved in Bark- 
er’s Biscuits Ltd., says Mr. Spence, 
it was considered desirable to cease 
operations and liquidate the existing 
assets of this subsidiary. There ap- 
peared to be no prospect of profit- 
able operations without heavy capi- 
tal and advertising expenditures. 

The $225,000 contingency reserve 
was applied, together with a further 
$75,000 from earned surplus, to re- 
ducing company’s investment in 
Barker's Biscuits to its estimated | 
realizable value, The investment in | 
this subsidiary is carried at $436,363. | 

Over 99% of outstanding shares} 


|}of Hunt's Ltd. has been acquired 
| at a cost of $1.518,708. Operations of 


Hunt's closely -parallel those of the 
bakery and candy divisions, says 
Mr. Spence, and ‘the additional vol-/ 


| production, ete., should 


combined with merging of 
prove ad- 


company’s 


ume, 


vantageous to parent 
overall operations 
CONSOL. INCOME ACCOUNT 
Oct. 31 Nov. 1 
1953 1952 
$ 
eocececs 15,373,141 15, 739,0% 
457,572 465,812 
392,642 419,427 
11,667 15,208 
Inc. t+x* 16s ose 20,000 3,000 
Loss on disp. Aa. ., 1,647 14,460 
Minority int eae 217 0227 
Net profit 31,299 13,944 
Less: Pref. divds 112,500 112,500 
Deficit for year Bile 98,556 
eProtit 
Times Interest Earned: 
Before dep: 39.22 30.63 
After dep: 5.57 3.05 
Earnings per Share and Dividend Record: 
4" pref $1.26 $0.56 
Ul Vinestesbasees 4.50 
Class A 0.98 
Paid 
Common 


Paid . 


Years Ended: 


Sales . . 

Net earnings 

Less’ Deprec. 
Interest 


40.81 
40.99 


CONDENSED CONS. BALANCE SHEET 
Oct. 31 Nov. 1 
1953 1952 
$215,866 $265,373 

955,901 

27,406 
1.108.610 
2,317,783 
68,204 
37,374 
436,363 
2,743,965 
805,231 
6,408,920 


As at: 


inventories » 

Tetal curr. assets ... 
Prepaio exps§ ....... 
Misc assets . 

Invest. subs. co 
Fixed assets* . 
Goodwill, etc, 

Total assets ° 
Accts., ete, pay. .. 
Taxes ay. . scode 

Total curr. Mab. .... 
Min. ints. dis vevee 
Conting, res 
Funded debt 
Capital stock 
Earnea surplus 


200,000 
4,227,220 
1671,030 
*After depr. of ..... 3.689.020 
fInctuded in curr, assets in co's report. | 
tAfter approp. of $350,000 to conting. res 
out of which $125,000 written off to re- 
airs, renewals, and capital losses, etc 
Working capital ..... 919,980 1.765.703 


Assistant to Executive Vice President required by large organiza- 
tion in western Canada. Responsibilities of position will include 
liaison with operating and sales departments, follow-up, prepara- 
tion of statistics, charts, etc., and execution of special projects. 
Position carries an attractive starting salary and unrestricted 
future for the right man. 

Candidates should be well educated, and be tactful; good appear- 
ance and personality an asset. 

Replies will be treated in confidence and should include details 
of age, education and experience. Please include recent photo. 


BOX 95, THE FINANCIAL POST, TORONTO 





ASSISTANT SALES MANAGER 


Leading Canadian automotive parts manufacturer 
requires experienced Sales Executive with academic 
training in marketing. Must be capable of planning 
and executing sales and merchandising programs 
with the Automotive Jobber and Dealer trade. 
Applicant should state in detail experience, educa- 
tion, and ability. Approximate age 35 to 40, Salary 
commensurate with above qualifications. 


BOX NO. 103, THE FINANCIAL POST, TORONTO, ONT. 





CLASSIFIED 


ADVERTISEMENTS 


Tougher Going 
For Chemicals 


The Canadian chemical indus- | 
try is about to enter dn era of} 


|intensive competitién in sales, | 
merchandising, development and | 
research, H, P. Hawkins, general | 


manager, B. F, Goodrich Chemical | 
Co. said recently, 

“The Canadian chemical indus- 
try has experienced a remarkable | 
growth factor over the past 10) 
years but even more intensive 
competition will result in the im- 
mediate future with increased | 
emphasis on improving selling | 
techniques, better production 
methods and improvement of 
products,” Mr. Hawkins says. 
“Only those companies with basic 
soundness of organization will} 
survive the challenge of re- 
search.” 

Of. the plastics section, Mr. 
Hawkins said new markets must} 
be cultivated through the —- 
velopment ot new products if the 
industry is to maintain pace with 
Canada’s growing economic poten- 
tia]. He indicated that the plastics 
being produced today are playing 
an increasing role in the over-all 
industry, and that new uses of 
vinyl plastics are almost un- 
limited. 


Canso Causeway 


Ready By Sept. 


MONTREAL (Staff) — The 
Cans@ Causeway, being built to 
link Cape. Breton with the Nova 
Scotia mainland, is expected to be 
completed by August of this year, 
well ahead of schedule. 

At the end of 1953, some 5,460 
ft. of the roadway across the 
strait had been completed, out of | 


ja total length of 7,000 ft. Traffic | 
is not-likely to start moving across | 


the 80-ft. strip until late in Sep- 
tember, however, when protec-| 
tive barriers and other “finishing 
touches” have been completed. 
The $23 million job to eliminate 
the ferry bottleneck, thus accel- | 


WESTERN CANADA 
Agent for “Nesco, Inc.,”: “Counselor 
Bathroom Scales”; and, “Radio Coaster 
Wagons”; wants one additional major 
Houseware and Toy line with $100,000 
volume potential. Write H. Douglas 
Latter, 388 Donald St., Winnipeg. 


Business Opportunity 


FOR RENT 
MONTREAL BRANCH SALES OFFICE 
servicé at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU. 432 West Ontario Street, Montreal. 
FOR SALE 


FOR SALE 
TWO IBM electromatic typewriters “Pica” 
and two International electromatic type- 
writers “Cap” only. Machines purchased 
in November 1946 — used regularly for 
two years only. All machines will be 
cleaned and serviceable. Price $100.00 
each.7 Write Office Manager, Atlantic 
Wholesalers Ltd., 4 Charlotte St., Sack- 
ville, N. B 


FOR SALE 
TWO ONLY Detex watchclocks purchased 
in 1947 and used for iess than one year 
Statioris not available but can be readily 
obtained. Price of clocks only $50.00 
each. Write Office Manager, Atlantic 
Wholesalers Ltd., 4 Charlotte St., Sack- 
ville, N. B. 

WONDERFUL OPPORTUNITY 
NATIONALLY KNOWN sporting goods 
store with exclusive franchises in excel- 
lent location, Owner has other interests. 
Box 89, The Financial Post, Toronto. 


r . 
WANTED 
WANTED 
TWO USED Remington Rand Kolect-A- 
Matic Trays. 8% inches wide with 8 or 


84 inch pocket or 10% inches wide with 
8 or 8% inch pocket. Please contact Ap- 
pleford Paper Products Ltd., Box 159 
Station C., Hamilton, Ont. Att'n. J 
Ridgers. 


erating economic development of 
Cape Breton, started Sept. 16, 
1952. Some 13,000 tons of rock 
are being dumped into the strait 
every day. The actual causeway 
will stand 20 ft. above the water, 
its surface divided into a wide 
highway, a single railroad track 
anda sidewalk. 


An employed Canadian is available for more expansive execu- 
tive appointrgent. Has highest accounting degree. Ten years’ 
successful comptrollership. Has broad executive experience; 
Able to give Leadership and to show mature Business judge- 
ment. Testimonials of first order. Please reply in confidence to 


Box 102, The Financial Post, Toronto. 


WANTED FOR NEW PIPE MILL 
| IN 
BRITISH COLUMBIA 


PRODUCTION MANAGER 


Thoroughly acquainted with manufacture of electric resist- 
ance welded pipe and tubing. Must have 10 years experience 
in pipe and tube mills and be qualified to assume full re- 
sponsibility for plant operation. Salary open. 

SALES MANAGER 


For pipe and tubular products with thorough knowledge of 
Canadian market for same. Engineering background pre- 
ferred. Emphasis on drive and initiative. Salary open. 


In replying on above positions, please outline qualifications 
and experience in detail and provide three references, 


BOX 81, THE FINANCIAL POST, TORONTO, ONT, 


NATIONAL ADVERTISING MANAGER 


One of Canada’s biggest nationally advertised brand organ- 
izations has an opening for a competent Advertising Mana- 
ger with rounded experience in National Advertising, media 
values, agency relationships, mechanical details and an 
understanding of sales promotion and its implementation at 
the retail and wholesale level. Retail and/or wholesale dis 
tribution experience will be a valuable asset. This is an 
exceptional opportunity to join-one of Canada’s most pro- 
gressive industrial organizations. It can open broad horizons 
for the development of significant business contacts through- 
out all of Canada. If you are interested, write complete 
details in first tetter, giving name, age, experience, educa- 
tional qualifications and other pertinent information. All 
replies will be treated as confidential. Write to 


BOX 91, THE FINANCIAL POST, TORONTO, 


BUSINESS OPPORTUNITY 


A Toronto operator and Canadian Distributors of a Revolutionary 
new and completely Automatic Hot Coffee machine using pure 
coffee and fresh cream, seeks dealers and operaters for every 


major city in Canada, 


For further particulars write to— 


GENERAL AUTOMATIC BEVERAGES LIMITED 
3565 DUNDAS ST., WEST, TORONTO 9, ONTARIO 


FOR SALE 


50% Interest in Vancouver Food Importing Firm (incorp.), Well 
Established and Progressing Business, Leading in its Field, with 
continuous growth potential. Required capital: $35,000 based 
on net book value. Reason for sale: retirement upon doctor's 
advice. If desired, 50% of warehouse property, occupied by 
firm, could be purchased or rented. 


Principals only reply 


BOX 90, THE FINANCIAL POST, TORONTO 


WANTED 
NATIONAL DISTRIBUTOR FOR SALES AND SERVICE OF 
THE PHENOMENAL NEW 


“ELECTRONIC SECRETARY” 


What it does: 
Answers the telephone when you're not there. 
name, number, and message of person calling. 
Accepts orders, appointments and valuable telephone information 
for later use and follow-up. 


What it is: 
The Electronic Secretary is a highly developed, precision electronic 
instrument that is as foolproof as a man-made machine can‘ pessibly 
be. The Electronic Secretary is designed for continuous operation . 
when necessary; day in and day out and will perform its useful 
functions accurately and unerringly in a manner even superior to 
that of its human counterpart. The Electronic Secretary is not meant 
to replace the live secretary but only to supplement her efforts to 
obtain complete, courteous “round the clock” phone answering 
service and to supply that service in places where the human effort 
is not now available. You can’t say of the Electronic Secretary that 
“it does everything but talk”, because the Electronic Secretary does 


that too. 


The Electronic Secretary is now serving hundreds of bus!- 
nesses including — laundries, cleaners, doctors, dentists, 
real estate agents, lawyers, etc. 


The Electronic Secretary is approved by C.S.A. 


Unerringly records 


FOR FURTHER PARTICULARS. BOX 94, THE FINANCIAL POST, TORONTO : 


TOWN OF ARNPRIOR, Ont., has 
sold two issues of 4%4% debentures 
to Bank of: Nova Scotia and Ander- 
son & Co. at 100.151, a cost basis to 
the town of 4.477%. 
$14,000 issue, due Dec. 1, 
will be used for roads; proceeds of 
the $66,000 issue. due Dec. 1, 1954-63, 
' will be used for loca! improvements. 


liquid products. 
Olid estoblished Orug manufecturer 
Proceeds of the 


1954-58, | products 


duct in your United States market 
Box 92, The Finenciel Past, Taranto. 


United States Company has manu- 
facturing facilities available -for 


Masscchusetis® with lotest ,equigment has 
facilities te manufocture and package liquid 
let us increase your profits by 
moanufecturing ond distributing your. gro-. 





CAPTAIN H. A. RUSSELL whose appoint- 
ment os Vice-President of lunham & 
Moore Shipping Limited hos been an- 
nounced by M. G. Angus, President of 
the Company. Captain Russell hos been 
with the Lunham & Moore organization 
for many years, recently as Operating 
Manager. 


RCA Victor Opens 


Operations at. the new RCA 
Victor Co. record manufacturing 
plant at Smiths Falls, Ont., have 
begun. Full operations, with 


| Biggest-ever 


rend of Busines 


Question mark appears in consumer price outlook. Meat and egg 
price declines caused most of drop to 115.8 at beginning of 
December, from 116.2 a month earlier. Index started year at 
115.7, sank to 114.4-at beginning éf March, then rose steadily 
to high for year of 116.7 in October, has now fallen two months 
in row. Some clothing prices fell in latest month. But food is 
the dynamic element in living costs these days; future indexes 
will depend mostly on its movements. 

television boom. 


Production projected for Decem- 


ber, January and February totals almost one half all produc- 
tion in first 11 months of 1953, according to Radio-Television 
Manufacturers Association of Canada. Proposed three-month 
output is 155,000 sets, compared 362,570 output till Dec, 1 


(and sales of 313,633 units). 


TV set sales in 1953 till Dec. 1 break down this way by territories: 
Quebec, 33%; Toronto, 28.5%; Hamilton-Niagara, 12.1%; 
Ottawa and Eastern Ontario, 9%; other Ontario, 5.7%; 
British Columbia, 4.8%; Maritimes and Prairies, 0.5%. 

Construction contracts awarded in 1953 topped $2 billions. | 
Second biggest annual total in history; highest year was 1951, 
$2.3 billions. Puts 1953 about 13% ahead of year before. Year 


ended with monthly awards 
margin, 


surpassing year before by good 


Electric power production, running 2% above year ago at latest, 


staff of 125, will be under way by | 


end of the month. 


50,000 sq. ft. L. L 
leadihg recording engineer and 
for several years manager of rec- 
ord manufacturing and engineer- 
ing at RCA Victor in Montreal, 
has been appointed manager at 
Smiths Falls. 


When gears are « 
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Rollins Gears 
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Increcse efficiency af no cost. 
ELECTRO-VOX ond paging systems, 
with @ background of 20 yeors re- 
newn, cre mow yours on a rental 
besis. For a few pennies o day, 
you con heave on -ELECTRO-VOX to 
increase efficiency, wipe out wogle 
of time, boost profits, get moximum 
results. No capite! invested, 50% 

m soving on tex-deductible rental costs, 
wo risks incurred — plus unlimited 
free service. ELECTRO-VOX is sold 
ond serviced by foctory branches. 
Remember you ore paying for an 
FLECTRO-VOX whether you hove it 
er not. 


10 year guarantee 


Mail this coupen for perticviers 


Electre-Vox Tuc. 


2222 Ontario Street East, MONTREAL 


Pleese send information as to 
the amount of money ELECTRO- 
VOX can save an establishment. 


FP. 9-1-4 


| Department store sales (% ch. from 


DelMotte, a) 


has been declining somewhat compared with,precedifig months | nivision, Canadian Pulp and Paper | 


after adjustment for seasonal variation. 


Feed grain supplies, 


poultry, eggs, are in near-record abundance for 1953-54 


season. Only slightly below last year, which was highest ever. | for Abitibi Power & Paper Co. An- 


That’s after allowing for exports, seed requirements, etc. A 


lant |__ favorable note for the consumer. 
New Record Pla | Bank clearings in Toronto in 1953 total $25.9 billions, all-time 


high and increase over $23.1 billions in 1952. Montreal clear-| mittee of the Division for calendar 
ings likewise soared, to $22.7 billions, from $21.3 billions, These | 1954 are: 


astronomical indicafors are many times actual manufacturing 
production and retail sales, vary somewhat erratically. (Gross 
| national product in 1952 was only $23 billions). 

The factory occupies.an area of | Farm cash income in first three quarters of 1953 highest ever 
for that period of year. Estimated 4% above corresponding 
period year before. Main reason is unusually large deliveries 


of western wheat and somewhat higher average initial price. | president, Pacific Mills; Harold S. | 
Three provinces share all the gain, though: Alberta, with | Foley, president, Powell River; J. A. | 
increase, 
Largest percentage decline in Prince Edward I 


largest percentage 


dollar decline in Quebec. 


Saskatchewan, Nova Scotia. 


s Ont. Steel Prod. 


raw material from which we raise beef, pork, | President and general manager of | 


| 
i 


sland; largest | & M. Herb, president, Westminster 


Net Up Sharply 
MONTREAL. (Staff)—Net prof- 
it of Ontario Steel Products Co. 
for the year ended Sept. 30, 1953, 
totaled $1,002,519, up 56% from! Noy. 30. 1953. 
$642,509 in the previous year. ; 
These were equal to $4.04 and Output to the end of Novem- 
$2.55, respectively, per common ber at 180,169 tons was up 19.2% 
share 


papers is reflected in production 
figures for the 11 months ended 


f from, 163,504 in the same period 
Number of motor vehicles pro- of 1952. November itself was the 
duced during the year “establish- eighth consecutive month in 


ed many records,”. reports Presi-| Which production topped the 
dent E. S. Byers, and plants were |COmparable 1952 month, the total 


generally taxed to capacity. Net/°f 16,151 tons showing a 17.9% 
sales hit a new high. | gain from 13,704 a year earlier. 


Company’s new plating plant; With output running at a high 
at Milton, Ont., was expected to | level through December, total for 
be ready for occupancy. this| the year should run very close to 
month, with the new spring) 1951’s record 203,170 tons. 


building at the same location : : 
Shipments to Canadian consum- 
scheduled for about Feb. 15. ers showed a healthy 13.3% gain 
SS | for the 11-month period at 169,868 
Paul Roberts Western 


P. & P. Assn. Chief 


New chairman of the Western 


THE 
GRAPHOSCOPE 


January issue now available 


A MAGAZINE OF 


| 300 CHARTS 


Association, is Paul E. Roberts, vice- | 


Alaska Pine & Cellulose Ltd., form- 
erly manager of new developments 


nual meeting was held in Van- 
couver, headquarters of the Western 
Division. 

Members of the eaccutive com- 


Leading Canadian Stocks 


Complete with 12 year coverage 
eof earnings - dividends - funded 
debt, capitalizations - volume and 
Monthly Price ranges. 

All these stecks are listed on 
Mentreal and Toronte Stock Ex- 
changes. 


Walter C. Koerner, president, 
Alaska Pine & Cellulose; L. L. C. | 
Bentley, vice-president, Canadian 
Forest Products; Wentworth Brown, 
vice-president, Columbia Cellulose; 
H. J. Mackin, president, Elk Falls; | 
B. M. Hoffmeister, president, Mac- | 
Millan & Bloedel; Paul E. Cooper, | 


Revised and issued every 
two months 


Single Copy 

Yearly Subscription (6) 15.00 

(Add 20c for exchange on out of 
town cheques) 


THE CANADIAN ANALYST 
P.O. Box 373, Station “‘H" 
Montreal, Canada 


Craig, vice-president and geneyal | 
manager, Sidney Roofimg & Paper; 


Paper. Leander Manley is secretary- 


| Lumber production east of the Rockies about 18°, below year- | ™4nager. 
earlier latest month. B.C. output down, with small drop for 
coast mills but 50% drop in lumber and sawn ties for interior 


| 


mills. (Strike in interior mills. 


) 


Imports of cotton products, bane to domestic producers in 1953, 
were dropping compared with year-earlier, figures for end of 
third quarter show. However, cumulative imports up 25% in 
value to $72 millions for period. 

Refined copper consumption first 10 months of 1953 19°% behind 
same period previous year. Copper producers depend mainly 
on export market though; their output is well ahead of the 


year before. 


| Alcoholic beverage imports dropped 9% in value in first three 
quarters of 1953 from same period year before. 

| Nova Scotia coal production to Dec. 1, 1953, only 2% below same 
11 months year before in tonnage. Production in November 


| 


was 5% above year earlier. 


| Cement shipments first 10 months of 1953 20% above same period 


year before. 


| Carbonated beverage production in November 14% above same 


month year earlier. 


Canadian consumers of book, magazine, writing, other papers, 
buying at rate of 13% higher through 1953 up to Dec, 1 than 
same period year before. Relatively small export market has 
dropped by about one quarter. Shipments of coated papers 


23% ahead of year before. 


Maior Weekly Indicators 


year earlier) 


——— | Carloadings, total .....cccscecccscese 


Eastern Camada@ ...sseseeee+ (cars) 
Western Canada seeee (Cars) 
Iron & steel products ...... (cars) 
Ores, concentrates eeee (ears) 
Base metals (cars) 
Lumber, timber, plyWood .. (cars) 
Cement (cars) 
Motor vehicle prod. ......... (units) 
Bus. failures 4-wk. moving av. (No.) 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian dollar (U.S. cents average) 
T.S.E. industrials index 
Montreal 
Toronto 


($ millions) 
($ millions) 


Year 
Ago 


Month 
Ago 


Week 
Ago 


Latest 
Week 


—6% 
78,238 
48,776 
29,462 

1,397 
4,192 
558 
3,380 
831 
4,515 
29.8 


+411% 
78,862 

48,837 | 

30,025 | 
2,032 
2,540 
506 
3,538 
634 

4,321 | 
15 


+48% 
74,502 
45,509 
28,993 


71,787 
42,911 
28,876 


' 
2,240 
1,460 
767 


2,307 
1,396 
894 

i7 
102.544 
312.02 
586 

501 


13 
103.093 
325.29 
355 | 
358 


Facts by the Month 


WHAT WE PRODUCE— 
In all industries (Index) 
In factories (Index) 
Total nondurable goods (Index) 
‘Food & bev, (Index) 
i Textiles (Index) 
Clothing dndex) 
Chemical products (Index) .... 
Total durable goods (Index) 
Iron & steel products (Index? .. 
Primary iron & steel (Index) . 
From mines (Index) 
Metals (Index) 


Nonferrous smelting, refining (Index) . ; 


Gold (Index) 
—From farms 

| Hogs graded (000) 
Cattle delivered (000) 
Flour (Index) 
—From sea 

E. Coast catch ($000) 
W. Coast catch ($000) 


—From forests 


tNewsprint (000 tons) .s.s.ccvess seecesess 


1Pulp (000 tons) ....ccccccceccesvceccess * 

—In powerhouses 
* Electricity (Index) (seasonally adjusted) 
WHAT WE SELL— 

Retail sales ($ millions) 

Dept. store sales ($ millions) 

' Wholesale sales (value) (Index) 

Pass, car sales (units) 
WHAT'S ON HAND— 

Mfrs. inventories (value) (Index) 

Dept. store stock/sales ratio 
SPENDING, SAVING POWER— 

Labor income ($ millions) 

Dividend payments (Index) (annual rate) 
JOBS— 

Empleyment (Index) 

Mfg. empioyment (Index) 
CONSTRUCTION— 

sContract awards (§ millions) 
FOREIGN TRADE— 

Exports ($ millions) 

Imports ($ millions) 
MONEY— 

Money supply ($ milliens) 

Cheques cashed 1($ millions) 

Savings deposits ($ millions) 

Current public loans ($ millions) 

sLife insurance sales (§ millions) 
PRICES— 

sConsumer price (Index) 


Index bases: production, wholesale sales 
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Latest 

» Month 
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5,236 
10,446 
5,226 


3,648 
225 


5,157 
10,087 
5,206 
3,621 
225 


116.2 116.7 


1935-39 = 100; employment, payrolls, 1939 — 


100; manufacturers inventories, 1947 average~100; consumer price index, 1949 = 100. 
STRATEGIC MATERIALS—Preduction and Supply — 


* (000 tons) .... 
ons) 


Steel ingots and casti 
ePrimary copper (000 
sNickel 1000 tons) 
eCement (000 bbl.) 
eLumber (million fbm) 
sExports (million fom 
Date fer y 
aNew item this week. 


) 
e 


28 334 . 
ur file: The Financial Pest, January 9, 1954. 


Menth Yr.te % chge. yr. | 
te date 
+13 
+2 
+1 


Latest 


1 2,530 


Cars and Trains Don’t Mix — CNR 


MONTREAL .(Staff,; — Some 
Canadian automobile drivers have 
little respect for the size of what 
they'll hit. 

During the Christmas and New 
Year holiday period, Canadian 
National reports, 18 
vehicles crashed into the sides of 
trains at highway crossings. 

In the 11 months ended Nov. 


30, some 269 vehicles struck the | 
sides of trains. In more than 600 | 
other accidents, vehicles stalled, 
stopped foul of the track or tried 
to beat the train ut crossings. The | 
railway filed claims against car | 
owners in 705 cases and to date | 
_ collected a total of $150,855 

damages to trains and railway 
Property. 


| 


| 


° ? e 
Fine Paper Demand Firm 
MONTREAL (Staff)—The con-;tons. This was offset slightly by 
tinued strong: demand for fine} a 26% drop in export shipments 


}at 10,108 tons. For November, 
|}domestic shipments were 
| 12.1% at 14,915 tons, while ex- 
| ports almost tripled to 1,286 tons. 

Recent high levels of demand 


| are expected to continue through | 


at least early 1954. 


up} 
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1954 may be a RECORD year for.your Firm... — 
... Are you equipped to keep accurate RECORDS? 

TYRRELL'S, in the heart of Toronto's expanding uptowd business 

district, has a complete line of Ledgers, Cash Books, Purchase’ 

Journals, Loose. Leaf Refills, Desk Diaries, Card Indexes, Filing 

Folders, Index Guides, etc, 


Wm. Tyrrell Limited 


820 Yonge Street (just north of Bloor), Toronto KI. 6118 


FE 


ANNOUNCEMENT 


CREDIT FONCIER FRANCO-CANADIEN 


M, PASQUIN 


Mr. Marcel Pasquin, General Manager of Crédit Foncier 
France-Canadien, who is retiring as from the Ist January, 
1954, has been named Honorary General Manager by the 
| Board of Directors. During the course of Mr. Pasquin's fifty- 
| two years with Crédit Foncier Franco-Canadien, he has filled 
| the positions of Assistant Manager, Inspector General, As- 


le 


B. LECHARTIER J. de LAVERGNE 


sistant General Manager and finally, since the 1st January, 
1953, that of Generol Manager jointly with Mr. Bernard 
Lechartier, who will from now on assume alone the general 
managership of the Company. Mr. Jacques de lLavergne, 
General Secretary, has been appointed Assistant General 
Manager. 


ALL CANADA IS TALKING MACLEAN’S 


Every day more Canadians are being 


to a new and exciting Maclean's. The 


goal of Maclean's has always been fo tell Cana- 


dians about their own country and a 
larger world in relation to Canada. 


But today Maclean's reaches an even 


attracted segment 


primary 


bout the 


. & 
of Canada's population thanks to its 


thorough and hardhitting surveys on national 
problems, its lively and unique coverage of 


sports and entertainment, its rediscovery of the 


Canadian past, its impressive pictorial coverage 


broader 


and its imaginative use of color, 


Remember These Highlights of 1953 ? 


The Family In The Palace—Pierre Ber- _—r 
ton’s fascinating book-length serial on 


royalty. 


Yousuf Karsh's widely discussed series 
of picture essays on Canadian cities. 


The Crisis In Education—Sidney Katz’ 
now famous 3-part analysis of a grave 
problem. 


The Failure Of The 27th — Lionel 
Shapiro's provocative article on Can- 
ada’s 27th Brigade in Germany that 
aroused instant and widespread pub- 
lic reaction. 


The Dangerous Luxury Of Hating 
America by Bruce Hutchison. So out- 


| ie Me Fon Boing 

; Fanny”. # M 
WAKE & SHESTER 

; Coser Me: <> 


AC 


o> yee 


LEAN’S 


standing that Life Magazine reprinted 
it six weeks after Maclean's. 


“The Alien” by W. O. Mitchell — the 
prize-winning entry in Maclean's 
unique $5,000 novel contest to en- 
courage Canadian writers, 


My 12 Hours As A Madman — the 
strangest article ever published by 
Maclean's ... Sidney Katz’ gripping 
account of a daring experiment in a 
Canadian mental institution. 


The Polish Art Treasures — for the 
first time*anywhere, Karsh color photo- 
graphs of the famous and controver- 
sial collection, 


140 NEW ADVERTISERS JOINED THE SWING TO MACLEAN’S IN 1953 


! 


\ Maclean's is a tradition in Canadian hom 


to both men and women in almost equal numbers. 
52% of Maclean's readers are men; 48% are women. 


! 
\ Maclean}s reaches people with buying p 
percentage of its readers are in importan 


groups. Maclean's large national distri 


parallels’ purchasing power in English-speaking Canado. 


ADVERTISING LINAGE 


UP 30.5% 
1953 OVER 1952 


} 
es. It appeals 


} 
ower. A high 
t occupational 


bution closely readers .. 


¥ Maclean's influences your best prospects. Each issue is 
read by more than one-and-a-half million Canadians in 
the middle. and upper income groups. 


V Maclean's circulation is growing — up 31% since 1949. 

There is no better measure of a magazine's value to its 
. no better proof that Maclean's is a continu- 
ally better buy for advertisers. 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 


A Maclean-Huntér Publication 





Mr. PB. B. G. Ferguson, President of Evan 
S. Martin Construction Limited, an es- 
tablished compony of over 20 years 
engaged in industria! construction in the 
Toronto area, announces the appoint- 
ment of Keith E. Roberts as Operations 
Manager. Mr. Roberts hos been as-| 
socioted with the construction industry | 
for the past 12 yeors, ao number of | 
these in the service of Sir Robert Mc- | 
Alpine & Sons, Civil Engineers. His | 
experience covers housing dévelopment, | 
factories, roads, cirdromes, and heavy 
foundation work. He joined the Army | 
shortly offer the ovtbreck of wor and 
rose to the position of Captain in the) 
Paratroop Squadron, Royal Engineers. 
Appointed to service in Norway ond the | 
Middle Eost, he wos subsequently Pro: | 
moted to the rank of Major and Deputy | 
Commander and was demobilized in 1947 | 
with thet rank, 


What's New 


Di >» live C ‘a 
Said tobe the smallest in the 
world; new German “one-hand” 
camera measures only 2 in. x % 
in. x 1% in, and weighs but % 
oz, It’s smaller than a regular 
pocket-size match box. The lens 
size is 4.5 and shutter speed 1/30 
sec, Using a,16 mm film, it gives 
eight exposures of 13 x 13 mm 

_ which allows for good enlarge- 
ment. Films come in packs of 
three. ee 


. 

Avant-Garde Typer 

Portable typewriter comes in| 
genuine cowhide leather case 
which has a compartment for | 
carrying paper and envelopes. | 
Compact and very flat it meas- | 
ures only 2 1/3 in. in height. Has | 
standard keyboard, three-line | 
spacing, automatic ribbon re- 
verse, margin setting, margin | 
relegge, paper holder. Added | 
attrattion: Machines available | 
in attractive modern colors such | 
as ivory, burgundy with white | 
keys, olive green and silver gray | 
with black keys. 


Memory Drum 
New-type magnetic “brain” for | 
magnetic recording of informa- | 
tion uses large drum and so is} 
simpler to operate than a ma-| 
chine with a smal] drum. Yet it 
overcomes usual large drum | 
drawbatks such as limited capac- 
ity, expense and size. Has a} 
memory capacity of approxi- 
mately one million “words.” En- | 


4, 7 
Wilus y Buckle F Doman Y 
a 
Aake pleasure in announcing 
Aheadmissionof 


ATTENTION: 
Canadian Manufacturers and 
Distributors 
Publicize your new products. | 
Send The Post news for mention 
in this column. 


tire records of inventories, cus- 
tomer’s accounts, etc. can be 
taken from filing cabinets, 
placed on the drum and quickly 
“stored.” 


Stubborn Cloth 


New fabric for heavy-duty work 
clothes is a melton containing 
25% Dynel and 75% reprocessed 
wool, Said to be 10% to 15% 
“stronger than all wool of the 
same weight, at least 40% more 
resistant to tears and offers un- 
usually good protection against 
sparks, drops of molten metal 
and intense heat. Available in 
fabric weight of 20 oz. per sq. 
yd., matching shirts and trousers 
are being manufactured. 


" ‘Mud In Your Eye? 


New splash shield for highway | 
driving is said to give complete | 
protection. Unlike conventional | 
mud flaps which “sail” at high | 
speeds when splash is greatest | 
and most hazardous to traffic, it 
retains its snug contour fit over | 
the wheel regardless of speed, | 
claims its manufacturer. Elimi- | 
nates back and side splash and 
provides a shock absorbing flexi- 
bility which eliminates dock 
damage. 


. * . 


Starter Stimulant 


Easy-to-instal] attachment for 
your car helps start the engine| 
in cold weather and therefore | 
saves gasoline, increases battery | 
life and eliminates need for en- | 
gine warming devices. By merely | 
pulling a control on the dash- 
board, an automatically-metered 
charge of a special vaporized 
fuel is fed into the engine and 
ignites the instant you touch the 
starter. Said to be completely 


New Products, Applications and Ideas Gathered 
World-Wide Sources or Made in Canada for the First 


top side and can be used with 
either room-size rugs or wallito- 
wall carpeting. 

j 


Motorized Head Pulley 


New German designed head 
pulley for conveyor system is 
totally enclosed and is al] that is 
necessary for the drive. Withjall 
components and moving parts 
enclosed it is easier to kéep| 
clean, space saving and safe. | 
Said to be simple to install, its | 
maintenance costs are low, | 


New Catalogues 
Canadian General Electric Co.| 
Ltd., Toronto -has announged a 
new eight-page bulletin (GEC- 
988) describing the selection and | 
application of aircraft and ordi- 
nance motors. Well illustrated 
with photographs and diagrains, 
the booklet explains testing and 
application services and gives 
estimating dimensions. Covering 
intermittent and _  continuouws- 
cycle motors, it includes operat- | 
ing and manufacturing data. 


Kent-Norlantic Ltd., Toronto. 
Available on request from this 
company is literature concern- 
ing their two new ranges of 
Chemical Dosing Pumps. These 
are the Candy Autominor series 
Hydraulically Driven Chemical 
Pumps and the Candy Minor ‘M’ 
and ‘G’ Series Power Driven 
Chemical Pumps. 


COMPANY 
REPORTS 


fo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
ales’ published reports are footnoted. 


Aireraft 
DE HAVILLAND AIRCRAFT OF , 


|was 318% lower than previous 

fiscal year’s net of $259,620. 
Over-all volume of sales showed 

|a moderate decrease, reports Vice- 


| CANADA LTD. net profit of $177,- | 
| 168 for year ended Sept. 30, 1953, | 


January 9, 1954 


wom |) CPR Plans Revamp Vancouver 


Waterfront for New Service 


Special Correspondence 

VANCOUVER — Plans are in 
hand by the CPR for a transfor- 
mation of the central waterfront 
area which the rail company first 
occupied in the earliest days of 
the city. 

First job will be to provide a 
new pier for coastal shipping by 
June, 1955, when a new ship will 
arrive from Britain designed to 
carry more than 1,000 passengers 
plus numerous freight cars, buses 
and private cars. 

This pier will replace Pier “D” 
which was burned nearly 10 years 
ago. 

To reach this new wharf a 
ramp will be constructed across 
the present waterfront rail yards. 
There is about 80 acres of second- 
story space available there and a 
joint arrangement may be made 
by the CPR and the city for 
roofing this over, to provide 
downtown parking for 2,000 or 
3,000 motor cars. 


, ing a total lapsed time Vancouver | 
| to Victoria of only three hoyrs. | 

For .60 years the CPR has) 
|maintained a “night boat” 
| sleeping passengers Vancouver to 
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GREAT-WEST LIFE APPOINTMENTS 


“tol ‘ 


| Victoria. The steamers Joan ‘he| : 


Elizabeth are now nearly at the 
{end of their useful careers. It is | 


}unlikely they will ever be re-| 
| placed. The trend is now to fast} 


BS 


'day and evening ships, specially | (3 
|equipped so the passenger os : 


| drive his car aboard and a couple 


}of- hours later drive off toward |} 


|any special destination on the 
Island. 


Se 
SIMPSON 


LIMITED 


Another new ship i in the | 
early planning stages to make | 
four round-trips daily between | 


the 


Island. This proposal marks a 
revolution. For 50 years, Victoria 


proposed new Vancouver 
wharf and Sidney on Vancouver | 


MONTREAL 


people have been insisting that | 


all ship traffic be centred in their 
Inner Harbor. Under the new 
plan, a “lost hour,” occupied use- 
lessly in rounding the south tip 
of Vancouver Island into Victoria 


‘harbor, would be eliminated. A 


fast boat making four trips daily 
to Sidney would connect with 
Victoria with a new highway giv- 


Appeals Ruling 
In Comstock Case 


From Our Own Correspondent 


VANCOUVER Campbell - 


Bennett Ltd. has launched an ap- | 
peal against a court refusal to put | 


Comstock Midwestern Ltd. into 
bankruptcy (The Post, Jan. 2). 
Campbell-Bennett was one of 
the main subcontractors for 
Comstock on its contract for more 
than 400 miles of the Trans 
Mountain ojl pipeline. The com- 


E. A. PALK G. P. ROLLO ~ 


The appointments of Edward A. Polk and Gordon P, Rollo as Superintendents of 
Agencies of The Great-West Life Assurance Company has been announced by H, W. 
Manning. Vice-President and Managing Director, Each ~a: formerly an Assistant 
Superintendent of Agencies. 

In the administration of the Company's field organization, embracing 54 branches 
in Canada ond the United States, D. E, Kilgour, Assistant General Manager end 
Director of Agencies, will now have the assistance of three Superiniendents of 
Agencies, J. B. Nettelfield, E. A. Palk and G. P. Rollo. 


INVESTMENT OFFERINGS 


Security 


Government of Canada 
Province of Ontario 


City of Ottawa, Ontario 

General Motors Acc. Corp. of Can. Ltd. 
Phillips Electrical Company (1953) Ltd. 
Seiberling Rubber Co. of Canada, Ltd. 
Union Acceptance Corporation Limited 
Alberta Consolidated Gas Utilities Ltd. 


Aluminium Limited 


The Bell Telephone Company of Canada 
Cons. Min. & Smelt. Co. of Can. Ltd. 
Union Acceptance Corporation Limited 
Gatineau Power Company Limited 


Price Yield % 


97.70 3.58 
100.00 4.00 
100.00 4.00 
100.50 4.70 
100.50 4.95 
102.00 5.09 
100.00 5.25 
100.00 6.00 

47.00 4.26 

39.75 . 5,03 

24.25 5.57 

21.50 45.58 

20.75 5.78 


Rate 
3% 
4% 
4% 
434% 
5% 

5! 4% 
54% 
6% 
$2.00 
$2.00 
$1.35 
*$1.20 


Maturity 


May 1, 1958 
Jan. 1, 1968 
Jan. 1, 1960-72 
Dec. 15, 1969 
April 1, 1968 
August 15, 1973 
March 15, 1968 
Dec. 15, 1973 
Common 
Common 
Common 

6% Preferred 
$1.20 Common 


safe. D. A. Stuart Oil Co., Limited 80 Common 12.50 6.40 


*Stock Purchase Warrants Attached. 


Carlelon Se, Sipyp 


| president P. C. Garratt, due largely | 
| to cutback in deliveries of L-20’s for 
U. S. defense authorities and, to a 
| lesser extent, loss of sales territory 


pany seeks more than $2 millions 
from Comstock. Around $260,000 
of Campbell-Bennett’s claim 


\Carpet Anchor is ait . ; 
We, as principals, offer the above bonds and debentures subject to prior 


fo frarinership 


Rubber carpet cushion is made 


for Doves in the U. S. to de Havil-| 


pura 4, 1954 


li 


~~ 20 _ 
ge NS OF ny 
. 


$ 


makers of Wires and Cables 


announce # es effective January Ist., 1954, 


the completely independent operation of its own sales 


organization with offices, warehouses and agents from 


coast to coast. 





of foamed natural rubber latex 
which is said to retain the elas- | 
ticity a@nd,rebound of virgin | 


yubber. ‘Unmilled and uncut, it| 
uses a minimum of fillers, and | 
is only two fifths the Weight of | 
a conventional blown rubber 
underlay, claim the manufactur- 
ers, Available in standard roll | 
lengths of two thicknesses and| 
widths it has a fabric-reinforced | 


land’s English company. Volume of | 
repair and overhaul contracts was | 


| reduced. 


It was decided to erect another! 
manufacturing bay in addition to/| 
facilities already under construction. | 
For this purpose, de Havilland Air- | 
craft Co. is providing $1,350,000 on | 
the security of a debenture. | 

Delivery of 181 Beavers was made | 
during the year, bringing total} 
manufactured to 555 by Sept. 30,/ 
1953. “The volume of civilian} 


| Beavers sold for export abroad re- | 


. 


Nenana 


|}mained at an encouraging wes" 
|} says Mr, Garratt. 


| A prototype Mark II Beaver with | 
| 550 hp. British Alvis Leonides en- | 
gine was completed, certificated and | 
shipped to England in July. This 
model may be manufactured there 
| under license for the sterling areas, | 
| says the vice-president. | 

Sixteen Otters were delivered 
during the year, mostly to the} 
RCAF, This aircraft was not in pro- 
duction prior to 1953. 

Arrangements were made during | 
the year for servicing of Comet air- | 
craft operated by the RCAF, and 
tooling was completed for overhaul 
of the de Havilland Ghost engines 


| with which the Comets are powered. 


| Years Ended Sept. 30: 


} Less: Deprec. 


mr ° ‘ ° 6 ° 
There will be no disruption of services... the same sales 


staff as formerly will continue to call on their customers. 


Phillips, Canada’s pioneer wire and cable company with 
factories at Brockville and Montreal now offer you the 


most complete range of wires and cables in Canada. 


illips 


THE 


CANADIAN AFFILIATE 


OF THE B.LCC. GRourF 


26 Hollinger Road, Toronto 16' 


MONTREAL 


© GTTAWA « GROCKVILLE © HAMILTON « 


WINNIPEG 


REGINA © EDMONTON « VANCOUVER 


Annual meeting is Jan. 21. 
INCOME ACCOUNT 
1953 
$1,134,026 
646,858 
310,000 563,000 
177,168 259,620 
32,000 32,0 
145,168 
and Dividend Record: 
ese $5.54 $8.11 
4.69 6.66 
1.00 1.00 
2.69 4.66 


1952 
$949 839 


127,219 | 


Operating profit 


Income tax 
Net profit ........ 
Less: Cl. A divd. 
Surplus for year 
Earnings per Share 
Class A? .... ° 
Class At .. 
TMG . cece 
Class Bt 
None paid 
*Before ttjafter) participation, 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1953 1952 
Cae *3..- $14,138 
Accts. rec. less res. .. 1,947,522 
Adv. on contracts ... 54,099 
Inventories ... 4,232,393 
Total curr. assets 6,248,152 
Acct, rec. re assets sold 2,033,313 
Investments .......... 5,000 
Misc. assets ......... 162,583 
Fixed assets 4,271,950 
Total assets 12,720,998 
Bk, loan & o’draft ... 1,547,912 
Accts. & tax. pay. ... 3,873,787 
Total curr, liabs, ... 5,421,699 
Conting. res, ...... 
De Hav. ‘Eng.) loan . 
Capital stock 
Res.\fund .......+++ 
Capital surpluses 
Earned surplus 
*After depr. of 1,108,384 475,888 
Arising from sale of land and buildings 
Working capital 826,453 1,217,543 
Contingent Liability —Consists of $2,014,- 
000 re capital expenditures, 


$7,128 
1,541,600 
161,510 
4,334,623 
6,044,861 
5,000,000 
5,000 
166,257 
758,234 
11,974,352 
1,493,505 
3,333,813 
4,827,518 
100,000 
166,990 
206,000 
1,000,000 
4,731,224 
842,820 


100,000 
174,087 
306,000 
1,500,000 
4,731,224 
487,988 


Appliances 


KELVINATOR OF CANADA 


| LTD. net profit of $1,340,221 for year 


ended Sept. 30, 1953, was 136.5% 
higher than previous fiscal year's 
net of $566,586. 

Greatest volume in company his- 
tory was achieved during the year, 
reports President Reginald H. Line 
Foreign competition was a factor in 
this period, he adds. 

“Our increasing purchases from 
our associated companies in U. K. 
have been advantageous to us and 
have made a substantial contribu- 
tion to the expansion of British pur- 
chasing power in Canada,” says Mr. 
Line. New zone sales offices have 
been set up in Vancouver, Winnipeg, | 
Toronto and Montreal. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Net earnings ......... $3,205,149 $1,640,915 
Less: Depreciation ... 428 648 455.658 

Deb. interest 43,280 49.831 

Loss, disp, f.a, ..... 6,840 

Inc. tax TeS. ...se05. 562,000 
Net profit .......sse. 86 SRG 
Less: Com. divds, .... 800,000 400,000 
Surplus for year 540,221 166,586 
Earnings per Share and Dividend Record: 

Ec case avdevue $3.35 $1.42 

Paid 2.00 1.00 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1953 1952 

cseenece $1,624,057 $1,338,457 

. @tc., rec.ea ... 1,685,569 1,377,374 

| Inventories ... «see 2,943,369 2,054,338 

Total curr, assets ... 6,252,995 4,770,169 

| Prep. exp., etc.# 43,650 47.946 

Fixed assets* . 3,261,184 3,420,667 

+ 8.557820 8,458,782 

2,136,186 1,217,135 

60 588 169,419 

1,486,554 


1,393,000 
1,340,221 


oa 4,626,774 

2.242.730 1,815,283 | 

SInciuded in curr, assets in co's report. | 
of .. 50,102 50,176 

4,056,221 3,383,615 | 


not disputed. 

The appeal has been filed for 
January sessions of the Court of 
Appeals at Victoria. 


INSURANCE 
ESTATE PLANNING 


fodasy St 


EM 4-8371 


OF CANADA 


sale and change in price. 


Stock orders executed on Toronto, Montreal or New York Stock Exchanges. 


Our new Offering Pamphlet includes a wide range of Government, Municipal 
and Corporation Bonds, Preferred and Common Stocks, 


Copy mailed upon request 


BANKERS BOND CORPORATION 


LIMITED 
Business Established 1912 


44 KING STREET WEST, TORONTO 


KITCHENER 


Manufacturing Plant for 
CLYDE TUBE FORGINGS 
OF CANADA LIMITED 


DESIGNED, ENGINEERED 
AND CONSTRUCTED BY 


COMMERCIAL LEASEHOLDS 


LIMITED 


30,000 square feet 


in area and located in new, 


Greater Toronto industrial survey, near other 
Commercial Leaseholds projects namely: 


Kraft Foods Limited 

Harold F. Ritchie and Company Limited 
Wagner Brake Company Limited 
Arthur, S. Leitch Company Limited 


7A Complete Sewice 


@ Land survey and Purchase 


@ Design 
. 


COMMERCIAL 


Construction 
Buildings For Sale or Lease 


Engineering 
@ Plant Layout 


STN hee a 


LONDON HAMILTON 


Establishing operations in Canada for the 
first time, this Glasgow firm used the facili- 
ties of Commercial Leaseholds to handle the 
complete building program. All details 
from the land purchase were under the 
Unified control of this engineering organiza- 
tion. Plant facilities were designed for the 
manufacture of seamless steel welding fit- 
tings and pre-fabricated piping. 3 

To any firm contemplating a building or 
expansion program Commercial Leaseholds 
offer a unique combination of services. Your 
occupation of the completed structure is 
arranged on a rental or purchase basis. 


We invite you to appraise the accomplish- 
ments of this engineering organization, 
Write to-day for further information. 
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Selected Growth Stocks 


Beat The Averages 


By PAUL S, DEACON 

A year ago, Nestor, a prominent and suc- 
cessful investment adviser, picked for The 
Financial Post 26 stocks with attractive long 
range prospects for growth. These have 
been reviewed, two each week, in the Select- 
ed Growth Stocks series. 

Said Nestor in his explanatory article: 
“What we are attempting to do is present 
a list of Canadian stocks that are relatively 
dynamic and over, any long range period 
should perform -well earningswise and 
pricewise as against stocks in general.” 

In one year’s operation Nestor has fully 
achieved what he hoped to do. He was 
operating in a declining market and his 
selections have performed better than the 
averages, 

While the selection was based on long 
term, rather than short term, growth fac- 
tors, here are some of the results in the 
period from Dec. 31, 1952, to Dec. 31, 1953: 

—the stocks of the» growth companies 
in the selection performed better than 
the various stock exchange and DBS in- 
dustrials averages. 

—the stocks of the natural resource 
companies in the selection declined by 
about the same amount as the indices 
for base metals, oils and golds. 

By following Nestor’s guideposts as to over 
and under valuation, an investor would have 
bought only part of the portfolio and would 
have done very considerably better than 
the averages. 

In this report there is no allowance made 
for dividends received and all except Paci- 
fic Petroleums are dividend payers. 


The Growth Companies 


Nestor divided his selection into two 
groups — 16 growth companies and 10 nat- 
ural resource companies. 

Growth companies were defined as firms 
whosé product or service is expanding, and 
promises to continue to expand at a rate 
greater than the growth of the nation’s 
population. 

Two conditions, Nestor said, were gen- 
erally responsible for such a trend in growth 
companies: 

(1) Development or acquisition by a 
company of some product or service that 
(a) initially meets some general want or 
(b) more efficiently supplants some prod- 
uct or service that is currently meeting 
such want. 

(2) A company’s ability to materially 
outdistance some or all of its competitors 
within its industry. 

The investor's objective is to buy into a 
company while its sales and earnings are 
trending upward. It is this type of company 
that can be counted upon to show expansion, 
not only in earnings and dividends, but in 
assets values and in market quotations. 

The second group — 10 stocks — was 
made up of stocks of companies Nestor cal- 
led “natural resource companies.” 

For these companies, the period of ex- 
panding earnings is not as pronounced as 
for the growth companies, and the inves- 
tor places more emphasis on the life span 
of the resources than on the immediate 
year-to-year earnings trend. 


In the Business Cycle 


Growth and natural resource companies 
are not immune to the influence of the busi- 
ness cycle. In other words, even though a 
company may be in a 10-year or more 
period of strong earnings’ expansion, the 
price of its shares during the course of a 
decade or more will fluctuate widely, as 
has been true of stocks in general, 

The main difference between the stock 
of the well-selected growth and natural re- 
source company and the average stock is 
that on each successive two-to-three-year 
advance, the former type of issue should 
make successive new highs, whereas the 
average stock is more apt to move back and 
forth within a fairly. broad range without 
showing price progress from cycle to cycle. 

The stock of a growth company fluctuates, 
therefore, above and below .a rising long- 
range trend line; the stock of a matured 
company about a level trend line, and the 
stock of a decadent company around a de- 
clining trend line. 


The superior performance of a “growth” 
stock is not necessarily a/yearly phenomen- 
on. In choosing his list of 26 stocks, Nestor 
said that they were “growth” issues which 
over the coming years should outperform 
the general list. 


How They Made Out 

Looking at them on the short-term basis, 
however, here’s how the Selected Growth 
Stocks made out: 

(1) Assuming that an investor had in- 
vested an equal amount of money in each 
of the 26 stocks at their closing market price 
Dec. 31, 1952, the value of his holdings would 
have declined 6.6%. In the same periai, the 
index of 105 Canadian stocks compiled by 
the Dominion Bureau of Statistics dropped 
11.3%. 

(2) The value of his 16 growth company 
stocks would have risen 3.7%, compared 
with drops of 3.1% for the Toronto Stock 
Exchange industrials index, 11.4% for the 
Montreal Stock Exchange industrials, and 
3.8% for the Dow Jones industrials. 

(3) The market value of his 10 natural 


How They Rate 
With Averages 


Here is what would have happened if 
investor’s choice out of Selected Growth 
Stocks had been based on: 

— Method A, which is putting an equal 
amount of money on Dec. 31, 1952, into 
each of the 12 stocks then selling for not 
more than 50% above its UV (under- 
valued) level, or, 

— Method B, which is putting an equal 
amount of money on Dec. 31, 1952, into 
each of the 14 stocks then selling at a price 
more than a 50% rise away from its OV 
(overvalued) level: 





Growth Co. Noturo! Whole 
Stocks Res. Stocks Portfolio 
~ ~% % 
Method A .. -+5.8 —13.6 + 0.92 
Method B ... +99 —18.8 —0.95 
Buying All 26 +3.7 —23.3 —66 
The Averoges. —3.1(a) ——23.2(d) —11.3 (g) 
—11.4(b) —30.6(e) 
—3.8(c) —21.2(f) 
Note: The overoges ore: (ce) Toronte Stock Exchange Indus- 
trials index (b) Montreal Stock Exchange industrials; ic) Dow 
Jones Industricis; (d) TSE bose metals; fe) TSE oils; (f) TSE 


golds; (g) OBS 105 stocks 


EEE 
resource stocks at Dec, 31, 1953, was 23.3% 
below a year earlier, compared with a drop 
of 23.2% in the TSE base metals, 30.6% in 
the TSE oils and 21.2% in the TSE golds. 

(4) Of the 16 growth company stocks, 11 
showed gains, and five lost ground. 

(5) Of the 10 natural resource stocks, all 
but one declined in value. 

These were affected by declines in base- 
metal prices, deflation in the oil stock mar- 
ket and continued difficulties for the gold 
industry. 

In making his selection, Nestor said that 
all 26: stocks had above-average long-range 
growth potential, but stressed that presen- 
tation of these stocks from week to week 
“in no way implies that we are saying it is 
a timer it is not a time to buy such stocks.” 

The broad hint in the series is in the 
under-valuation (UV) and overvaluation 
(OV) price ratings for individual stocks. 
Say a stock is rated at $50 undervaluation 
and $100 overvaluation. Then when its price 
is $55, it would be adjudged a much better 
buy than if selling at $75. 

A stock that is showing a fast-growing 
rate will sometimes anticipate growth by 
two or three years. Under such circum- 
stances, it may not be so attractive a pur- 
chase relatively as some other fast-growing 
stock that is not anticipating its growth be- 
yond the immediate present. 

These UV and OV levels, which are Nes- 
tor’s own calculations, are designed to aid 
the investor judge relative values of the 
stocks and therefore can be used to help de- 
cide the timing for purchases, They should 
not, however, be regarded as specific points 
of purchase or sale, or as predicted tops or 
bottoms in a stock’s price range for a given 
year. 

With this in mind, if one had assumed 
that on Dec. 31, 1952, any stock in the selec- 
tion which was not more than 50% above 





Their Market Reeord 


Here are the 26 stocks in the Selected Growth Stock series. 

To make absolutely clear the meaning of the OV (overvalued) and UV 
(undervalued) figures here cited, take the 25 (UV) and 73 (OV) for Aluminium. 
This means that on Nestor's exclusive rating at $25 the stock would be at a level 
which underestimated the stock’s rate of growth. It would be, in a sense, cheap. 
At a $73 level, the market would be overestimating its growth rote and would 


be “dear.” 


For the OV and UV levels for the new year, 1954, please see Nestor’s regular 


weekly feature on page 16. 


Origine! 


— —————Morhet Price ——__ Percentage 1953 UV-OV 
Dec. 31/53 Dec. 31/52 Price Levels 
$ $ % $ 

Growth Companies 
Aluminium Lid. .......... 47 50% —6.7 25-73 
Atlas Steels isetbance TO 20 V4 —21.0 14-40 
Canada Cement ........ 89% 74%, > +19.8 56-125 
Canadian Celanese ...... 24% 42% —42.5 27-62 
Consolidated Paper ...... 40% 35% +15.2 27-58 
Dist. Corp-Seagrams ..... 28% 2414 + 14.8 20-50 
Dominion Stores ........ 18% 14% +29.8 9-17 
Dom. Tar & Chemical .... 7% 9%, —24.4 7-17 
Gen. Products A ........ 45 404 +11.1 37-85 
Howard Smith Paper ..... 20 17 2 +14.3 14-34 
Industrial Acceptance .... 35% 30 + 17.5 22-55 
MacMil. & Bloedel B ..... 18% 17% +3.5 13-38 
Massey-Harris-Ferg.. ...... 7% 9% —20.5 6-18 
Powell River ..... pb teaud taeee 23% +11.7 15-36 
Simpsons .. pat iknash a Gaee 11% +27.4 6-16 
BOER seuss iis sie Mb dato 20% 18% . +93 11-24 
Natural Resource Companies 
Asbestos Corp. ..... sacs ROR 25 2 —3.9 12-30 
British Americon Oil ..... 21 20% +1.8 16-37 
CR i a8 es 3s jsse. [eee 32% —35.3 14-46 
Consol. Min. & Sm. ...... 24 33 —27.3 20-46 
Falconbridge Nickel ,..... 15 22 —33.3 5-22 
Hollinger Consol. ........ 11% 15% . —23.4 9-21 
Imperial Oil ...-.....-.. 28 35% —21.7 27-58 
Noranda Mines .....-... 59% 75 —21.0 63-100 
Pacific Pete ..... ie osane 8.10 12 —32.5 6-18 
Placer Development ...... 26 Al —36.6 14-64 


The original UV-OV price levels for 1953 were revised moderately in some instances on publication of 


Note: 
1952 finoncio! stotements. The tentotive UV-OV levels for 1954 cre shown in the quorteriy roundup en poge 16, 





its UV level should be bought, the following 
stocks would have been purchased: 

Atlas Steels, Canada Cement, Consolidated 
Paper, Distillers Corp.-Seagrams, Dominion 
Tar & Chemical, General Products A, How- 
ard Smith, Industrial Acceptance, MacMillan 
& Bloedel B, British American Oil, Imperial 
Oil and Noranda Mines. 

Of the 12 in this group, eight havé in- 
creased in value, four have declined. If the 
same amount of money had been invested 
in each, the portfolio would have increased 
in value by 0.9% — a better performance 
than that of the whole 26. 

The increase, for the nine growth com- 
panies was 5.8%, the drop for the three nat- 
ural resource companies 13.6%. In compari- 
son with the averages, this was well above 
average. an 

Even if an investor had picked his com- 
panies using a more negative approach — 
that is, buying those stocks which at their 
Dec. 31, 1952, price could rise more than 
50% before hitting their OV level, the 
results would have been almost as good. 

Under these last circumstances, again 
assuming an equal investment in each stock, 
the portfolio would have declined in value 
less than 1%, again an improvement over 
the whole selection. 

The three natural resource stocks picked 
by this method — British American Oil, Im- 
perial Oil and Placer Development — would 
have declined more than in the first case 
(18.8% against 13.6%), but this larger drop 
would have been almost offset by a larger 
increase in value of the growth company 
stocks (9.9% against 5.8%). 

The stocks picked by this method, in addi- 
tion to the three natural resource stocks 
mentioned, would have been: Atlas Steels, 
Canada Cement, Consolidated Paper, Distil- 
lers Corp.-Seagrams, Dominion Tar & 
Chemical, General Products A, Howard 
Smith, Industrial Acceptance, MacMillan & 
Bloedel B, Massey-Harris-Ferguson, and 
Powell River. 


Individual Cases 

On the growth company stocks which did 
not perform well, here, briefly are reasons. 

Aluminium had abnormally heavy write- 
off slashing net profit after taxes. The com- 
pany’s gross profit picture was excellent. 

Atlas was at a stage where new facilities 
were about to become available, but where 
demand for present output, particularly in 
the export market, fell; Earnings were cut 
sharply. Prospects for 1954 are good. 

Canadian Celanese shared the troubles 
which hit the textile field as a whole. But 
earnings fell off less than for most com- 
panies in the field. It continues to be one 
of the strongest and most promising firms 
in the field. 

Dominion Tar earnings were cut by 
heavier-than-normal write-offs in 1952, may 
be similarly affected this year. 

Massey-Harris had export troubles with 
exchange problems in various areas, drought 
in the big Texas market, intensified foreign 
competition. In Canada and U. S. farmers 
expecting decline in farm income, hence 
slower to buy. 
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Canada’s Big Blueprint for the North 
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. Teslin 


Teslin Lake 
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SE 
Asbestos Production 


Copper, Lead, Zinc, Silver Development 


Cassior"@ 


100,000 hp. power plant on 


Sloko Lake will be initial stage. 
Series. of dams and _ tunnels 


Tulsequah — 


Asbestos 
Finds 


would eventually reach nearly to 


Proposed 
Plants 


Taku Inlet 


Selkirk (north of Whitehc-se) in 
the Yukon, harnessing some 4.5 
million hp. from north-flowing 


watershed. 


New Canadian (B.C. & Yukon 
Chambers of Mines) proposal 
suggests corridors givinc Canada 
access to tidewater across Alaska 


at these locetions. 
currently our most 
Pacific port. 


Ses S WN 
The Financial Post 


Men of vision are ready to go ahead with a tremendous project 
for Canada’s northwestern sector that would put one of 
North America’s last great potential hydro-electric power 
sources to work, tap vast mineral riches of the latent north. 
from the British Columbia and Yukon 
Chambers of Mines, suggests United States grant Canada 
corridors of access across the Alaska Panhandle, leading to 
tidewater at strategic locations along the coast as indicated 
on the map. They foresee a “harmonioug plan” for correlated 
development of far northern British Columbia, the Yukon 
and Alaska, taking the whole as an economic unit. Meanwhile, 
Frobisher Ltd. and subsidiaries and “four or five” 
enterprises in the chemical and metals fields (likely including 


Latest proposal, 


Stewart is 
northern 


lurgical 


large 


Telegroph Creek 


* 





Monsanto) may start work this summer on power and metal- 
plant construction. 
watershed would be reversed by dams and directed through 
tunnels to an eventual series of generating stations, the first 
of which will be at the eastern end of Stoko Lake. Its output 
could be as small as 100,000 hp. in the initial stage, providing 
power for initial commercial operations in plants at Tulsequah 
and for the next stage of development. In final stage, dams 
would trap water nearly as far north as Fort. Selkirk, north 
of Whitehorse, to gain an eventual 4.5 million hp., support a 
vast new metallurgical empire using local and imported ores 
and impress vital new economic importance on the lonely 
lands under the northern lights. 


Natural northward flow of 





They Put Canadian Ideas To Work 


How Domesticated Drafting Boards Can Pay Off 


Often unknown to top management 
there are trained and talented Canadian 
industrial designers fighting to get in- 
dustry to capitalize on Canadian ideas. 
They betieve they know the Canadian 
market better than designers abroad. 
Here’s a Post report on what two young 
Canadians have done to help cut costs 
and develop competitive products for 
domestic and export markets, 


By VICTOR KOBY 

A couple of young Toronto industrial de- 
signers and their father — Orr Associates — 
are successfully persuading Canadian inaus- 
try that anything U. S. industrial designers 
can do they can do better, for ‘he Canadian 
and sometimes export market. 

This strange, but necessary sales philoso- 
phy in the industrial design field had to be 
hammered home almost to the point of ex- 
asperation and defeat. That was until one 
manufacturer, Supreme Aluminum Indus- 
tries, agreed to give the Orrs a whirl in 1950. 

Now, some hundreds of designs and three 
years later, Orr Associates have 30-odd 
clients who in whole or part are willing to 
let Canadians rather than Americans handle 
their product designs for. Canadian and 
world markets. Most of thése are Canadian 
companies and some are U. S. subsidiaries 
who can have parent company designs al- 
most for the asking. 

The design work has ranged from washing 
machines, pumns and kitchenware ‘to ‘is- 
play stands, labels and packaging. Being al- 
most Canadian pioneers in a field new to 
most Canadian firms there are few tradi- 
tional ruts or procedures to hold the Orrs 
back. They are ready to tackle anything 
and have proved it by startling sales man- 
agers and company presidents with the best 
results of all—increased profits. 

To do this they underline the word in- 
dustrial design with Ernest H. Orr heading 
up the design and art department and James 
D. Orr in charge of engineering, testing and 
product development. Their father, P. D, Orr, 
as financial manager is account executive. 
The result, according to the Orrs, is true 
industrial design of products from the in- 
side out, for engineering as well as looks. 


The Big Opportunity 

When president H. V. Lush and vice-presi- 
dent Shelly Lush of Supreme Aluminum In- 
dustries Ltd. Toronto, put their chairs 
around a table with the Orrs back in 1950 
prospects looked far from promising. 

About the last thing Supreme Aluminum 
needed was better designed products, so it 
seemed. Sales were steadily expanding, pro- 





duction was efficient and economical and the 
promotion and advertising departments were 
well staffed. President Lush did his own 
product design work and sales results con- 
firmed that he was doing a good job. What 
did an outsider have to offer? 


Ernest H. Orr put it up to the company, 
“we can do a better job and bring you a 
fresh viewpoint if you'll let us?” There were 
no references to go on, no jobs done for 
other companies, Suprerne Aluminum Indus- 
tries would be the first. Mr. Lush took the 
chance and a gamble by two young men on 
their talents became a florishing business. 

An oval roaster was assigned as the project 
with payment on a fee basis, The roaster, 
although good, was not beating competition 
as it should. 


The designers first made a study of manu- 
facturing methods and facilities available. 
They obtained competitor’s roasters and 
found out their good and bad features and 
studied the market and consumer preference. 

At this stage a design committee was set 
up by Mr. Lush with ‘representatives of 
sales, production, advertising and manage- 
ment. This permanent committee consulted 
with the Orrs at each stage of design pro- 
gress. 

What did they want of the new roaster? 
Ideas were kicked around fast and furiously 
by the committee. It must be cheap to pro- 
duce, useful and attractive. Out of the discus- 
sions, preliminary sketches and comparisons 
with competitors, the design team came up 
with the answer. 

The roaster’s shape changed from oval to 
rectangular to give greater area. The top 
and bottom were flattened to fit in the oven 
with greater ease; corners were rounded for 
easy cleaning; the cover ring handle came 
off to be replaced with a recessed bar for 
easy holding with an oven mit; it became 
multi-purpose for use in canning and as a 
refrigerator crisper as well as a roaster; easy 
to grasp bar handles were placed on either 
end; no dirt catching crevices became a 
must. 

As the scale drawings and portraits of the 
product went into a full-scale “mock-up” 
stage the production department costed the 
unit and was able to present to sales and 
management the approximate price of the 
new unit. 


A 230% Sales Jump 


The result was a streamlined shiny piece 
of kitchen equipment in keeping with the 
modern lines of kitchens today. The new 
shape was more difficult to produce but it 
was decided worth the extra tooling cost. 
The first production model was timed with 





the opening of the Canadian National Ex- 
hibition where it received plenty of atten- 
tion. Then when it becarne available to the 
housewife, sales jumped sharply so that they 
are 230% over the old roaster today. 

To suave 34-year-old interior decorator de- 
signer Ernest Orr and boyish looking: 31- 
year-old James Orr, mechanical and research 
engineer, this success pattern has become 
standard routine. 

They have accomplished successful design 
and profit results for manufacturers of coffee 
pots, chop pans, tea pots, saucepans, re- 
frigerators, humidifiers and fountairi pens. 

An example of industrial design not limit- 
ed to the consumer product was the recent 
development of the unglamorous but neces¢ 
sary steam valve. 

The Canadian manufacturer of this prod- 
uct was faced with a major obstacle, The 
market conditions were unique. There was 





an average $3 million sale of steam valves 
in Canada yet 90% of the sales had been 
going to American made imported valves 
developed with the aid of extensive U.S. 
research facilities. 6 

The only testing and approval laboratory 
for Canada was in Columbus, Ohio. This 
meant that before he could sell a new valve 
in Canada, the manufacturer would be com- 
pelled to have it tested and approved in ac- 
cordance with the American boiler code by 
the American National Board of Boiler and 
Pressure Vessel Inspectors. 

Furthermore there were no adequate fa- 
cilities in Canada for experimental testing 
work. A literature survey revealed that very 
little helpful information was available. 
Competitive companies, almost exclusively 
American, naturally were not eager to 


divulge pertinent knowledge. 
(Continued ‘on page 19) 





James D. Orr, P. D. Orr and Ernest H. Orr (left to right) pass approval on a new 


Canadian designed kitchen utensil of their design. It’s the culmination of months 

of work and consultation with the manufacturer on engineering, production, ma- 

terials, sales and advertising. Only when the Canadian housewife signifies her 

acceptance will this industrial design team and the manufacturer know the success 
or failure of their investment in time and money. 









































































































































































MONTREAL (Staff)—Another 

fillip was given to. the fast- 
mushrooming growth of shopping 
centres in Canada recently, as 
plans were announced for a $5 
million unit outside Montreal and 
« “multi-million dollar” centre in 
Dartmouth, N.S, 
Plans for the Dartmouth de- 
velopment—to be the first large 
shopping centre in the Maritimes 
—are not yet complete. But it is 
known that Maxwell Cummings 
& Sons, a Montreal rea] estate 
firm, will build a shopping centre 
on a 10-acre site on the Dart- 
mouth side of the Halifax-Dart- 
mouth bridge. 

Construction may start next 
‘jsummer, with the opening date 
likely to coincide with comple- 
tion of the bridge—now expected 
to be sometime before the end ot 
1954. The project is the third ven- 
ture of the company into shopping 
markets, the other two units 
| being located jn Montreal. 
| The new Montreal project is 
|much nearer fruition, with tenta- 
| tive opening date set for Septem- 
| ber, 1954, This 40-store unit will 
}be built on a 40-acre site at 
Greenfield Park, in the South 
Shore area, near Montreal, with a 
porking capacity of 3,000 cars. 
Behind the centre is George A. 


Big New Shopp 
For Montreal, 


ing Centres 
Maritimes 
Fuller Co.; New York, which also | 
built Montreal’s Dominion Square 
building and the Ritz Carlton 
Hotel, as well as a major part of 
the new United Nations building | 
in New York. } 
This is believed to be the first | 
major venture of U.S. capita] and 
knowhow int» the Canadian shop- 
ping centre fielc in other than an 
advisory capacity. Another part 
of this development may include 
a 600-home building development 
on land surrounding the centre. 
The South Shore now has a popu- 
lation of about 120,000 and ex 
pects to grow to 200,000 by 1960 
Names of firms to be included 
|in the project have not yet been | 
announced, but it. is understood 
that both a major departmen‘ 
|store and a large supermarke' 
will form the heart off the unit. | 
Other tenants are to include : 
bank, a florist, a shoe store, a 
paint shop and several soft goods 
outlets, 
Opening of the. project wili 
bring the Montreal area’s shop 
ping centre population to five, 
with two now open and two more 
|due to be completed in the early 
| part of next year. An estimated 
| $8.5: millions has been spent or 
allotted so far for this type of con- 
struction in the region, 





World’s Airlines Can Expect 
54. Trattic Increase of 10% 


MONTREAL (Staff) — The ciation, says in a year-end review 
world’s scheduled airlines look/| of. global air transpori recentiy. 
-| forward to a 10% increase in| “Creative fares and rates will 
traffic during 1954, but cannot| help swell the volume of passen- 
expect a fully equivalent rise in|gers and cargo next year, but 
their revenues, Sir William P.| these same lower fares, combined 
Hildred, director general of the) with extensive re-equipment costs 
International Air Transport Asso-| and decreased compensation for 

5 carrying air mail, will keep the 
balance of airline finances “gener- 
ally precarious,” he said. 


Union, Mul. Loco He said that during the past 
year, the airlines of the world 


Get Together On carried over 50 million passengers 


a . }over a distance of 28 billion pas- 

Cpidiallly jfours 7 Savings Fund Plan | senger miles. They have extended 

MONTREAL (Staff)—Montreal|the routes served by jet and 

DOON TWINES | Locomotive Works Ltd. has signed | turbo prop aircraft, as well as by 
LIMITED 


‘a unique contract with United | the — vps, = — 

|Steel Workers of America aéroplanes, and have begun the 

NER 8 ONTARIO | (CIO-CCL), which provides for | operation of helicopters on inter- 
'an employee savings plan, on a| national routes. The total amount 
voluntary checkoff basis. of international] air cargo service 
Involving 800 hourly-rated|@s for the first time expanded 
‘anatrehons the aes calls | beyond the 685 million toh-mile 


lfor a deduction of $2 a week|™ark,” he added. , 
Airlines are expected to put 


after employee authorization. The | ; 
: % . some 300 new aircraft (represent- 


money is to be put in a trust fund | ° 
ay ee See eee eres ‘ing an investment of over $200 













DOON SERVES EVERY 
INDUSTRY WITH 





ROPES & TWINES 





|from which employees may/|!"8. Vs 
l nasrow up to Siac ét their | Millions) into operation in 1954, 
ae. emmienee | savings. “The new low tourist rates, the 


. i sad ‘ tonad | heavy investment in new equip- 
"a fund will be | sae and the reduction in 1953 
union and company officers, as | the air-mail-carrying rates, all 
well as Royal Trust Co, and|™ean that the increase in air- 
Prudential Trust Co. representa- | hne revenues is not keeping pace | 
tives. Under the new contract, a| With the growth in traffic,” he 


committee composed o 


Reem 


(ar? 


five cents hourly pay increase 
was ‘also granted, 


NICKLE MAP SERVICE L 








Huee resourceMol potential weter 
power of more then 11 million HP. 
with available power 1,358,000 H._P. 


Natural Gas assured in the near future. 


Four railway systems. Modern Hich- 
ways. Airlines to main centres of 
World, deep sea ships ply all yea 
‘round between British Columbie 


harbours and World points. 


British Columbia abounds in huge 
resources, Basic Industries include 
Forestry, Mining, Agriculture and 


Fishing 


Before you decide on any locetion, 
investigate British Columbis. Date 
available on industrial sites in all areas 
for light and heavy industries. 





SITES 





During the pest ten years in this Westcoast Province 6f Canadas 
there hes been « 40°o intrease in population. Vast present and 
potential supplies of Forest, Agriculture, Mining and Fishing 
products exist in British Columbia offering industry unlimited 
opportunities. We have whet you need and invite you to 
investigate further. 


‘rite now for further information. Your enquiry 
will receive confidential and prompt attention. 


DEPARTMENT OF 


TRADE & INDUSTRY 


PARLIAMENT BUILDINGS 
VICTORIA, BRITISH. COLUMBIA, CANADA 
. 

HON. RALPH CHETWYND, Minister 
E G ROW BOT I M, Deputy Manecter 











i 7,000, 


warned. 





COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
| ferm method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Publie Utilities 


DETROIT & CANADA TUNNEL 
CORP., Detroit, Mich., net profit of 
$610,274 for year ended Oct. 31, 1953, 
was 27.2% higher than previous 
fiscal year’s net of $479,761. j 

Revenue vehicles passing through 
the tunnel reached a new high of 
2,760,723, an 11.8% increase on the 
year, reports President W. S| 
Burton. Bus passengers declined 
2.3% to 5,351,290. Extra passengers 
carried in all vehicles were 3,319,- 
099, up 6.6%. 

Negotiations are pending with the 
Port of Detroit Commission for the 
granting of an option to the Com- 
mission, exercisable by June 3°, 
1954, to purchase the Tunnel prop- 
erties for $18 millions, the president 
says. 

On Nov. 17, 1953, $310,000 was re- 
ceived from the city of Windsor in 
connection with its expropriation 
of riverfront properties owned by 
company’s Canadian subsidiary 
Detroit River Properties Ltd. and 
not used in connection with the 
tunnel's operation. 

At the annual meeting Jan. 11, 
shareholders will be asked to vote 
on a plan for payment of liquidat- 
ing dividends. Retained earnings 
available for dividends are ap- 
proaching exhaustion, says Mr. 
Burton, but substantial cash accu- 
mulations are available from amor- 
tization and depreciation charges in 
excess of amounts necessary for 
capital betterments. These accumu- 
lations can be made available for 
liquidating dividends payable from 
capital surplus, by a favorable vote 
of two-thirds of the outstandi»g 


stock. 
CONS, INCOME ACCOUNT 




























Years Ended Oct. 31: 1953 1952 


| Net earnings ........ $1,234,555 $1,084,566 
| Add: Exch, gain ...., . 25,056 
Less: Int. & amort, 

Gebt Exp. .....see 2.583 493 
Deprec, & amort. ., 179,481 177,778 
Income tax . ove 442,217 451,590 

Net profit . 2 ee ceend 610,774 459,761 
Less: Com. divd, ..... 624,365 621,972 
Deficit for year ...... 14,091 142,211 


Times All Interest Earned:* 
Before deprec. & 


amort. .... cee 477.95 2,199.93 
After deprec, & 
amort, ............ 408.47 1,839.33 


*Includes amort. debt exp. 
Earnings per Share and Dividend Record: 


Earned surplus ,....,. 
Werking capital ,,.., 





Common .. svepue $1.56 $1.2) 
SE Did 8 000505 Heke 1.60 1,60 
CONDENSED CONS, BALANCE SHEET 
As at Oct, 31; 1953 1952 
Cash & Dom. bds, .., $272,731 $533,060 
U. 8. govt. sec. ....., 800,281 604,142 
Muniec, bonds ........ 201,937 : sh 
Accts., etc., rec. . 36,236 43,203 
Tetal curr, assets 1,311,185 1,180,405 
Misc, assets .. 160,685 161,126 
Fixed assets ........, 7,244,583 7,239,042 
Total assets ... « 8,716,453 8,578,473 
Tetal curr, liad. .... 381,181 429,190 
Deferred income ..,.., 40,000 40.000 
Depr. & amort. res... 2,623,213 2.445.109 
Capital stock ~.....,.. 3,809,101 3,773,397 
Capital surplus ...... ° 857 437 


DORVAL, QUE. has sold $581,000 
| 3° »onds due Dec. 1, 1954-68 to 
| L. G. Beaubien & Co. at 84.77. Net 
| cost 487%. Proceeds for paving 
works. Net consolidated debt at 
Dec. 31, 1952, $1,549,241; population, 
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A NEW SERVICE FOR CANADIANS! 


TCA will soon introduce a new air service to 
Mexico City, linking another great country 

with the more than 52 communities in 

North America and Europe now served by TCA, 


Onee weekly, “North Star” Skyliners from 
Montreal and Toronto will provide quick 
convenient air travel for Canadians, business 
or pleasure bound, to MEXICO. 


For complete information on this newest of “Maple Leaf” 
routes, see your Travel Agent or nearest TCA office. 
Cohnections at Mexico City with Canadian Pacific Air 
Lines for South America. 
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” Post subscribers are leaders in business, the pro- 
fessions, government. More than 9 out of 10 in 


business are management men. 





~ Post subscribers are well educated — 
62.1% attended university, college or 


professional school. 


Reach the men who buy the most... 


.. for business 


GS consumers 


| You reach Canada’s biggest buyers through The Financial Post 
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“ 9 out of 10 Post subscribers are active in 
business and service clubs, charities, 
Chambers of Commerce, community affairs, ete, 


Source: Post survey by Gruneau Research Limited. 


Sell your biggest buyers through 


The Financial Post 


Canada's foremost business newspaper 


481 University Avenve, Toronto 2 
1242 Peel Street, Montreal 2 
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TCA Office in Toronto s 

Ki . National Bidg., Bay & : f 
Ki Temperance Sts. f 
— a & Arcade Royal York i 
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Phone: PR. 4611 TRANS- i 
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onc —=/ ABGUT YOUR TAXES By STUART THOM, LLB. 


NEW REMINGTON RAND 
DIRECTOR 





COL. W. E. PHILLIPS 


The appointment of Colonel 
Phillips to the board. of directors of 
Remington Rand Limited is announced 
by the company. Colonel Phillips is well 
known through his association with many 
leading Canadian business organizations. 


—————— 








- WE RENOVATE BY SPECIAL PROCESSES 


WALLPAPER .. . OF EVERY DESCRIPTION 
PAINTED SURFACES FLAT OR GLOSS 
COTTONED CEILINGS AND WALLS 
BLENDED OR TINTED SURFACES 
ENAMELLED WALLS AND WOODWORK 
GLAZED OR - IVORY FINISHED WALLS 


IN HOMES CHURCHES BUILDINGS 


A. TEOLIS 


OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO, PHONE PRINCESS 1467 


Stall in the Dark 
On ‘Weasel Words’ 


While it is not likely that many 
taxpayers will be affected by the 
decision of the Tax Appeal Board 
in the recent case of Wisenthal vs. 
the Minister, it seems ,to have 
some claim to fame as being an- 
other instance where a member 
of the Board, speaking on behalf 
of the whole Board, has refused 


the Cameron case related to the 
year 1948 and was decided under 
the Income War Tax Act. Now, 
there is a different Act and a re- 
cent amendmient thereto to be 
reckoned with.” 

Possibly to soften the blow to 
Mr. Wisenthal’s expectations the 
r Te judgment says that the appeal is 
to accept an earlier decision.‘of| dismissed “with gome reluctance, 
other members of the Board in| ajthough without any doubt.” The 
what seems to be an identical | taxpayer can take what comfort 
ee Ws aia gees ia | he may from this remark, 

pn the Wisenthal judgment the i 
single Board member says that he Need for Support 
had been referred to the earlier} No one suggests that members 
case of Cameron vs. the Minister,|of the Board, any more than 
a decision by two members of the | judges of the courts, are infallible 


w. e.| Board in 1950 “wherein precisely | and could never make a wrong 


the same point ‘was in issue, the| decision. If two members of the 
appeal being allowed.” He goes | Board were wrong in 1950 a third 
on to say that at the hearing /he 
was inclined to think that the 
Wisenthal appeal also should be 
allowed but continues “however, 


'has every right to correct them. 


aes | be supported by a close and ex- 
| haustive review 

N FE W W A L L 7 | and there might well be some in- 
dication of the present opinions 

AT SMALL COST lof those members of the Board 


For over forty-five years’ we have who decided with the Cameron 
studied, developed and scientifically 
applied wall reyevating processes to | CA5C. 


suit every conceivable type of decorated | . = ans 
surface, and have succexsfully served The facts in each case were that 
thousands of homes and testitutions.| the »ayments which were con- 


tf those needing attention, then phone | tracted to be made under govern- 
er write for further information and | ment annuities purchased prior to 
descriptive folder. 1940 were accelerated by the pay- 
< Note before and after renovation | ment of a lump sum, although the 
INVESTIGATE BEFORE REDECORATING amount of the annuity payments | 
resulting from the contract were 
not increased. 


The section of the IWTA ap- 





CHURCH AND THEATRE DECORATIONS 
stucco AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL 1YPES 
LINCRUST 


ND LEATHERET i De tai 
PAINTINGS MURALS ORNAMENTAL WORe plicable to Cameron’s contract 
DECORATIONS OF EVERY DESCRIPTION provided that the exemption 


which such annuity otherwise en- 
joyed did not extend to any ex- 
|cess over the annuity originally 


LIMITED 


| 
| 
a 














purchased where the “excess 
arises by reason of any option or 
| contractual right to enlarge the 
annuity income by the payment 





of the statute | 





SIDNEY HOGG 





president, Western Bridge & 
Steel Fabricators, has been ap- 
pointed a director, White Pass 
& Yukon Corp. 


| 


member, subsequently appointed, | date and the commencement of) .miai; are actively exploring a_ 


}the annuity payments, without 


With respect, however, it is sug-|imcreasing the amount of the an- 


gested that the correction should | ®Uity payments, Cameron did not| oom; and a beautiful cocktail 
| “enlarge” his annuity income. 


The New Wording 


The new ITA provides for the} 
exemption of annuity payments to} 
the extent that they would have | 


| been received if the original con- | 


tract was continued in force| 
“without the exercise of any op- 


|} tion or contractual right to en-| 
| Jarge the annuity by the payment 


of additional sums.” The lan-} 


| guage of the two statutes is sub-| 


stantially the same. In 1951 the | 
ITA was amended to provide that | 
an annuity. was deemed to have 
been enlarged “if what is payable 
under the contract has... been 
increased whether by increasing | 
the amount of each periodical 
payment, by increasing the num- 
ber of payments or otherwise.” 


| 


It is not unlikely that the! 
amendment was the Govern-| 
men’s answer to the Cameron 


case, but if so there is plenty of 
room to argue that it falls short} 


ye 
| |West Coast’s PGE Rail Line | 


| 0f Robson intersection. 





Going to any of these 21 cities? 







In the U.S.A. “In CANADA 
BOSTON DETROIT MONTREAL—Sheroton- 
PROVIDENCE CINCINNATI Mt. Royal 
NEW YORK CHICAGO The Laurentien 
BALTIMORE ST. LOUIS TORONTO—King Edword 
PITTSBURGH WORCESTER WINDSOR—Prince Edward 
ROCHESTER PITTSFIELD, Mass. HAMILTON—Royal Connought 
BUFFALO SPRINGFIELD, Mass. NIAGARA FALLS—Sheraton-Brock 
WASHINGTON 






ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give even though you cancel. 

MONTREAL: LA. 4869 TORONTO: EM. 6-008 


Sueraton Horers @ 


they work in comfort in the 


SCARBOROUGH PUBLIC UTILITIES BUILDING 


Architect: J. H. W. Bradfield, Consulting Engineers: Flanagan & Black, Heating Contractor: J, H. Robinson 





the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we'll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 















Every day of the heating season this 
amazing system maintains desired build- 
ing temperatures at really low fuel and 
operating costs. It provides a continu- 
ous, controlled flow of. steam through 
the heating units—at pressures and 
‘temperatures that vary with the 
weather! Regardless of rapid or fre- 
quent outside weather changes, heat 
supply and demand are always in bal- 
ance. This way there is never any 
overheating that will cause the waste 


of valuable fuel dollars. and comfort. 


Send for FREE BULLETIN 509 


Learn all about this economical heating svstem—how it operates, how 
& may be fitted exactly to your needs, Write for your copy today! 





HL 


Sales Offices from Coast to Coast 





Vari-Vac Di 


with DUNHAM VARI-VAC 
DIFFERENTIAL HEATING 


Plan now to investigate Dunham Vari- 
Vac Differential Heating. It’s a heating 


NEEDS— in new or existing buildings. — | EXC’, “SiN uecid. ahs, 3420583 4205399 | 
There is a control system available for Fetes aeeets a-.+: +++ Tee ioereee| 
every size and type of building, regard- eens SEN. ...-.-- + SEED | aan 
less of its age or location. Whether you =| Sains Sasoloso 4.542.168 

“After depr. of . 4,706,841 4,314,24) 


choose a manually operated job or a 
fully automatic installation, you can be 
sure of getting maximum fuel economy 


vari-vac differential heating 
Cc. A. DUNHAM COMPANY LIMITED, 1523 Davenport Rood, Toronto 


in U.S.A.: C. A. Dunhem Company, Chicago 6. 
In England: C. A. Dunham Company Limited, Londen 


Differential Heating © Convector Radiation @ Baseboard Radiation © Fin-Vector Radiation e Vacuum Pumps @ Condensation Pumps @ 
Horizontal Unit Heaters © Vertical Discharge Unit Heaters © Cabinet Heaters © Tiaps © Radiator Valves © Pressure Reducing Valves 


|of additional sums.’ 






ton fuel 


’ It was hel@| o¢ purpose. 

Mr, Wisenthal, just like Mr. | 
Cameron, would seem to have 
been entitled to think that to “en- | 
large” means “to make larger” 
not “to make sooner.” 

If the weasel words in the 
amendment “or otherwise” have 
some other effect, the Board 
| member who decided the Wisen- 
|thal case should surely have 
'demonstrated it in the clearest 
| way. 


that by paying a lump sum and 
thereby advancing the maturity 





The 
Wawanesa 


Mutual Insurance:Company 








Admitted Assets $14,004,734.77 || Instead, he merely said that by 

Surplus ........ 4,557,440.61 || making the large cash payment in 

Dom. Govt. | 1950 Wisenthal “thereby enlarged 
Deposit ....... 3,969,667.99 the contract.” 


Write for Financial Statement 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a unt- 
form method of presenting corporation 
accounts. Variations from the compa- 
ules’ published reports are footnoted. 


Beverages 


WESTERN CANADA BREWERIES 

LTD., Vancouver, B.C., net profit of 
| $1,586,117 for year ended Oct. 31, 

1953, was 41.6% higher than pre- 
vious fiscal year's net of $1,120,192. 

Sales volume showed a modest in- 
crease during the year, reports 
Chairman and President W. R. Mac- 
Kenzie. “Despite higher wages, 
operating costs were reduced asa 
result of improved efficiency, allow- 
ing a larger margin of profit,” says 
Mr. MacKenzie. 

A controlling interest in Red Deer 
Brewing Co. of Red Deer, Alta., was | 
acquired during the year (The| 
Financial Post, Sept. 12). This new | 
plant, with initial capacity of 50,000 | 
bbls. per year, will shortly go into 
production, thus giving company al 
market in all four western prov-| 
inces. 

A $1.8 million capital expenditure 
program is scheduled for completion | 
in the current year, and will pro-| 
vide increased plant capacity. 

“Our commitments will remain | 
relatively heavy and our former} 
conservative dividend policy has} 


therefore been continued,” says =) 


:and save 
cup to 40%: 


. ~ 








MacKenzie. 
Annual meeting is Jan. 21. 
CONSOLIDATED INCOME ACCOUNT | 





Years Ended Oct. 31: 1953 1952 | 
Net earnings ..... . $3,427,248 $2,333,661 | 
Add: Inv. divds., etc. 186,212 223,716 
Less: Inc. tax ........ 1,420,000 1,100,000 | 
prec, ..... 557,387 491,806 
BRCOTOSE 2000 ccoccseve 329,216 345,379 
Add: Pr. invest. sale, | 
GB. 6 caccscecs ate 279,260 . | 
Net profit ... ° 1,586,117 1,120,192 
Less: Divds. paid .... 638,345 638,345 | 
Surplus for year . 947,792 481,847 | 
’ Earnings per Share and Dividend Record: | 
Common .......-. *$2.48 $1.75 | 


PUNE. sevnces : 1.00 1.00 | 
tInciudes earnings of 44 cents per share | 


on profit om sale of secs. 


CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1953 1952 


t i h 1 ki ‘ . Cash & govt. bds. ... $2,341,734 $2,441.583 
SVs Ww y Accts. rec, .........-- 1,268,282 1,325,612 | 
yom ell wort ooking into. Inventories ..... . 1,781,401 1,608,596 | 
Total curr. assets ... 5,302,417 5,375,791 | 

| Prep. exp § wadedava 109,942 107,404 

A CHOICE OF SYSTEMS TO SUIT YOUR Investments, etc. ..... 4,987,454 4,170,785 


fIncl in curr. assets in co's report. 
Contingent liab 1,751,500 1,971,500 
Working capital 2,819,239 3,438,243 

MARATHON CORP., Rothschild. 
Wis., consolidated net profit of 
$5,844,726 for year ended Oct. 31, 
1953, was 28.1% lower than previous 
fiscal year’s net of $8,125,694. 
| Net sales were $112,196,491, up from 
previous year’s $104,881,087. North- 
ern Paper Mills, Green Bay, Wis., 
was merged with Marathon during 
the year. Capital expenditures on 
Canadian properties totaled $1,887,- 
000. With completion of a new road 
to company townsite at Marathon, 
Ont., the town was linked with 
other highways for the first time. 

Marathon Paper Mills of Canada 
| Ltd. reached full-scale production 
during the year of the chemical 
plant completed in 1952, for manu- 
facture of chlorine, caustic soda, 
sodium sulphide and hydrochloric 
acid. Coal consumption has been 
reduced through operation of a 
bark burning unit at Marathon, 
Ont. Construction is under way on 
a third recovery boiler and a second 
evaporator installation for reclama- 
tion of chemicals used in the cook- 
ing process. 











| val between now and 1960 on the | 
Pacific Coast. First, the Federal | 
Government wants to see some- | 
thing of a realization of the great | 
plan of Frobisher-Ventures to de- 
velop power on a big scale in the 


By ROY BROWN 
VANCO'NVER—AIll the govern- | 
ments of British Columbia. for 
the last 40 years have, at one time 
or another, tried to sell the the | 





cific Great Eastern Railway to the pow 
federal authority. lake district of the headwaters of 


the Yukon. Further surveys will 
doe Prposals have been turned’ sso be made on the Liard and 


doubtedly rule for Premier Ben-| Peace Rivers for vast possible 
nett’s latest application. hydro-electric undertaking 

It may be assumed ‘that no| hese might be fitted into the 
deal will ever be made for mak- | wopieea oe re ee 
ing a federal line out of the pro- | Salt ‘6 Wael cebtaent of veeltenl 
vincial PGE except with the| a wenk inust fa-d omen! 
consent and active co-operation | )2°%) " ee 
of the Canadian National. 


The fact is that the CNR is) 
specially interested in other} 
Pacific Coast projects at this! CONVEYORS FOR ALL 
moment. First of all, it is getting | TYPES OF INDUSTRY 
ready to invest four or five mil-| 
lion dollars for a new steamship | ; 
for the coastal line, Vancouver to 
Prince Rupert. 

Second, Donald Gordon and his 


possible large extension to the 
Hotel Vancouver—500 more bed- 





light portable conveyors will leve you money. | 
Write for Bulletin, No. 15. 


lounge on the purrard St. corner 


Third, the CN nas a big prob- 
lem for terminal development at 
North Vancouver. | 

These three and other incident- 
als will require investment of $30 | 
millions at least during the next} 








THE FINANCIAL POST 







January 9, 1954 


MODERN STEEL DESKS 


A complete line of beautifully styled 
Desks for all purposes ... Dealers 
across Conada ... Write for new 
catalogue and dealer: information. 


SUNSHINE WATERLOO’ CO. LTD. 
Steel Lockers 


WATERLOO, ONT. 
Stee! Shelving 


Steel Office Equipment 





few years. After that, conditions 
may arrive which would bring 
the PGE into a position of great 
i.terest to the Canadian National. | 
By 1960 the idea of spending $75 | 
millions in an extension of the} 
PGE into the Peace River coun- | 
try might have a grea’ allure for 
the national railway of Ganada. 

Some big industrial develop- | 
ments are expected in the inter- | 


New Issue 





rm ANNOUNCEMENT cs 


Dated December 1, 1953 


A. 


CARLETON R. SLIPP 


who hos been admitted to general part- 
nership in Wills, Bickle & Company, 





Household Finance Corporation 


Incorporated under the laws of the State of Delaware 


%% Sinking Fund Debentures due 1969 


Principal and interest payable in Canadian funds 


This advertisement appéars as a matter of record only. 


$15,000,000 


To mature December 1, 1969 





We, as principals, have sold this issue of debentures privately 


E. Ames & Co. 


Limited 














Ask your local dealer for Red Diamond pipe — produced by 


CANADIAN TUBE & STEEL PRODUCTS, 





RED DIAMOND 


scale-free 


You get longer service from Red Diamond 
pipe because it is made to give longer 
service. During manufacturing it is subjected 
to a special scale-removing process which 
leaves it clean and smooth. 


Every length of Red Diamond pipe is tested to 
more than 700 pounds hydraulic pressure. 
Expert workmanship and rigid inspection 

make it a product of the highest quality. 









LIMITED 


MONTREAL, QUE. 
A Division of 


‘ 


DOMINION STEEL AND COAL CORPORATION, LIMITED 
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© Chartered Accountants” 
-MeDonald, Currie & Co. 
Chartered Accountants . 
MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 


SHERBROUKE | VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


NIGHTINGALE, HAYMAN & CO. 


GROWTH STOCKS oo 


Latest Standing, Quarterly R 


— 


@ Chartered Accountants 


GUNN, ROBERTS anv CO, 


Chartered Accountants MS 
HENRY N. JORDAN LANCELOT 4 SMITH 


ALBERT C. JOHNSTON ; 
36 Toronto Street TORONTO 


ord 
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ee 


GUY W. SMITH 


The Stocks Chosen For Growth Potential 


4 
Price Times # | 
Lotest i 


(4) | 
Fi seal a 


Indicated 
Dividend 
Rote 


M1) 
Index 
of 
Grewth 


% . 
Abow 
UVL 


(2) 
UV-OV 
j Levels 


Year's Yield (5) 
Earnings % Risk 


% 
to OVL Fiscal Yr. 


Price 


Dec. 31/53 (months) 


B. C. TANNER & CO. 


Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Teronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL -~- TORONTO —. LONDON, =~ WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER ~~ VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc. J. DICK, C.A. LICENSED TRUSTEES 
C. 8. BOND, B.A., C.A. IN BANKRUPTCY 
W, t. HETHERINGTON, F.C.A, Cc, J, DICK 
W. BR. O'LOANE, B.A., C.A, W, R. O'LOANE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MONTREAL « BROCKVILLE « TORONTO ¢ SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants _ 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., London, EC 2. 
Bank of Montreal Bldg., Water St. 


ST. JOHN’S, Newfoundland 
Coble Address: “Chartered” 


PEAT, MARWICK; MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


R. C. BERTRAM 
bempice 3-2381 


TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewle, C.A. 
Arthur B, Franeis, C,A, 


28 James Street South — HAMILTON, Unt. 


WW. J. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 - 2320 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL 7 TORONTO . OTTAWA 
VANCOUVER . SAINT JOHN, N.B. 
Established 1858 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


Calt - Kitchener Throupbout 
Toronto Canada 


E. J. HOWSON 
R. S. McPHERSONS 
Licensed Trustees 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A: Donald R. Patton, C.A. 
; Philip T. R. Pugsley, C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


| Aluminium Led. 


GROWTH COMPANIES 


25-77 
12-42 
57-128 
70-56 
28-60 
21-54 
10-20 
6-16 
38-88 
15-38 
22-54 
14-39 
6-20 
18-41 
9-25 
12-27 


Aluminium Utd, 
Atles Steels 
Canada Cement 
Canodian Celanese 
Consolidated Paper 
Distillers Corp.-Seegrams . 

_ Dominion Stores 
Deminion Tor & Chemico!l .. 
General Products A 
Howard Smith Paper . 
Industrial Acceptance 
MacMillan & Bloedel B .. 
Mossey-Harris-Ferguson ... 
Powell River Co. ....++6- 
Simpsons Lid. ....--eeee 
Zelier's Ud. 
NATURAL RESOURCE COMPANIES 
Asbestos Corp, 24% 
British American Oi} .... 21 
Canadian Pacific Reliwey . . 
Consol, Mining & Smelting 
Falconbridge Nickel ‘Mines 
Hollinger Consolideted 
Imperie! Oil 
Nerends Mines . 
Pacific Petroleums 
Placer Development ....-+ 


VOSSUMYVSOS SSS PPM 
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14-35 
18-41 
13-45 
20-46 
7-24 1 
8-20 
29-63 
62-105 
5-16 
12-53 1 


wetenee 


eeenee 


(1) Figures indicote, ot current growth rate, number of yeors 
in which volue of equity behind common stock should 
double. These figures ere preliminary ond subject to 
moderate revision awaiting publication of 1953 earnings 
ond balance sheet data. 


UV (Under-Valuation) and OV (Over-Valvefion) levels 
are prices at which the porticulor stock is adjudged os 
underestimating or overestimating ils rete of long-term 
growth, Awaiting publication of 1953 earnings ond 
bolance sheet date, these figures ore tentative and 
subject to moderate revision. See “How to Reed the 
Chorts"’ below for full explenction of these ratings. 


Earnings ore for 1952 except for: Canada Cement (yeor 
ended Nov. 30, 1952), Distillers Corp.-Seagroms (July 
31, 1953), Dominion Stores (March 21, 1953), Mac- 
Millon & Bloedel (Sept, 30, 1953), Massey-Horris- 
Ferguson (Oct. 31, 1952), Simpsons lid. (Jon, Ty 
1953), Pacific Petroleums (Feb. 28, 1953), and Placer 
Development (April 30, 1953). Simpsons figure is bosed 
on actual results, bet is caleviated on pro forma division 
of earnings which” would have been made had the new 
Simpsons-Seors setup been in effect, 


(4) Bosed on current rate or payments mode in 1953. 


sesaporacn see 
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Selected 


The .Financial Post's exclusive | 
| seriégiof Seleeted Growth Stocks 
was n by oné of the contin- 
ent’s most prominent and success- 
ful investment advisers. Basic in- | 
formation on all 26 companies was | 
| given Jan. 10-April 4. The reasons | 
‘for choice shown below the ac- | 
‘companying charts were those 
| given when stocks were chosen in | 
| January, 1953. Eact. will be re-. 
viewed quarterly. Publication of | 
this series in The Post does not 
/constitute a recommendation to 
| buy these stocks. : 


PRECE RANGE 


| 
| 
, 


At recent $46% a share market 
price, Aluminium Lid. trading | 
87% above its UV level and a| 
65% rise away from OV level. | 
/1953. price range $53%2-$41%. | 
| Yield at $4634, 4.28%. 


| With Kitimat first stage due to) 
|start operating this year, big) 


| CaRwings & 


nweu @eow @ Oe 


S$ PER Swart 


~ 


uestion now is when and how | z 
bonorn can smelting facilities be) isushioe7 [ious roes sosohisss [1002] 1989 
WHY SELECTED: Aluminium Ltd. is in 
light metal field, where greatest growth 
in metal use taking place. 
cost aluminum producer, company is fully 
world markets. 
Large expansion program under way, ag- 
providing for further 
Per share earnings 
1929-37, 100% 1937-47, 63% 1947-51. 


How To head The Stock Chart 


INDEX OF GROWTH: The rate at which 
value of the equity behind the stock | 
determined by the growth | 


\expanded. Clarification of U. S.| 
| policy on U. S. primary aluminum | 
expansion was expected by now, | 
but further study now under way | 
by U. S. Defense Mobilization | 
| Board to decide on fate of “third- 
round” expansion. Decision to} 
abandon third round would help | 
Alcan in its planning, could mean | 
| doubling or better on initial Kiti- | 
mat capacity. 

Still in doubt is U. S. Justice | 
Department suit on Alcan con- | 
tract calling for delivery of 545,- | 
000 metric tons to Aluminum Co. | is doubling as 
of America in the period 1953-58. | rate at which it entered the year. 
When hearings to start not) 


integrated, 


gressive, 
growth. 


: : years. 
|in meantime. 


| Long-term contract with Kaiser | 
|Aluminum (168,000 metric tons) | 
not involved in suit. Contract | 
| with Olin Industries in U. S. for 
54,000 metric tons yearly on long- 
term basis under consideration, | 
Overseas demand for aluminum 
has eased, but U. S. producers ex- 
| pecting bigger year in ‘54 than in| 
|"53 when Alcan shipped more than 


current year. 


UNDERVALUATION AND 


the 


88 
33 
57 
23 
46 
34 
85 
23 
18 
33 
60 
31 
29 


« 46 


68 
71 


75 
17 
61 
20 
14 
468 

A 


— 4 


62 
17 


<¢ 
Zz 
4 


has growing 


Oivioetweos 


A fi- 


ure of 5.6 for the present year would | 
ndicate that at its current growth rate, | 


known, bui deliveries going ahead | the equity value is doubling every 5.6 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 


OVER- 
VALUATION PRICE LEVELS: Shown by 
narrow horizontal iines above and 
below the stock's price range indicating | 
price at which the particular stock is ad- vaiue. 


The new Toronto Transit Com- 


$ $ 
1.57 (9) "2.00 
0.80 (9) 1.00 
3.00 
°2.10 
2.25 
1.70 
0.60 
0.40 
*2.00 
1.00 
2.50 
0.80 
0.60 
1.45 
0.50 
0.90 


(6) © 
(3) 
(6) 


(6) 
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1.25 
0.70 


1.50 


1.20 
0.50 
0,24 
0.80 
4.00 
none 


t1.50 


(6) 


1,38 
5.45 
0.002 
1.24 


(9) 
(9) 


M, S$ equal Investment, 
Factors 


(5) 4, 
Quality, respectively. 


~~~ 


sii 
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4.44 
5.00 
7.09 
4.35 
7.74 
5.52 
3.31 
4.39 
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5.10 
3.33 
7.19 
5.00 
3.33 
2.02 
2.86 
6.75 

nil 


5.77 


4 


wut -wt-F-- 


21.0 


Medium and Speculotive 
of importance in determin- 


ing the investment risk ore the nature of capitalization 


(debt, preferred and common 


ratios), continuity of earn- 


ings and dividends, relative size of the firm in its 
industry, current financial raties, extent of activity in 


its investment 
tt Nominal 


shores, and 


® U. S. currency. 
shore). 


Dividends are being paid in 
of redeemable second prefer 


and financial sponsorship. 


earnings (less than Ic. @ 


the form ef stock dividends 
red stock, The stock is re- 


deemed shortly ofter issuance under section 95A of 


Income Tax Act. 
hands of shoreholders, 


Money from redemption is tox-free in 


Placer dividends are not eligible for the 20% tax credit 
for income tox purposes because, for tax purposes, the 


company is classified as a f 
and, as such, is exempt fro 


oreign business corperation 
m Conadion income tax. 


Tentative and subject to revision. 


Bosed on $2.10 a shore poid in 1953, 
poyment reduced to 30c. from previous 60c. 


scid fulure payments would 
time of declaration, 


. —_ a - . — 
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PRICE MANGE 
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erates in the 
Rated lowest 


capacity is 
grew between 
sales 


up 190% 


judged as underestimatirig or overestimat- 
ing its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case, it may not be so attractive 
@ purchase relatively as some other fast- 
growing stock that is not anticipating its 


| growth beyond the immediate present. 


Other factors such as rate of growth and 
investment quality, will also enter into! 
vl essence an investor will want to 
make 


Without tnese UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
The UV/OV levels also permit 


Toronto Subway Gets Set to Roll, Study Fare Hike 


The subway is now due to 


200,000 tons (40% of total Alcan | mission, metropolitan successor to| open March 30. 
production) to that market. Alu-| the Toronto Transportation Com- 


|minum in better supply in U. S.| Mission, is now in operation. 
now, and any increase in use ex-| 


Som? 60 of the 104 subway cars 


| have arri¥ed from. Eagland, with 


Only ,people who will notice! all of them expected by the end 


pected to come from civilian much difference at first are ac-|of January or early February. 


| rather than defense production, 


| countants. Suburban lines which Most ot the 10 million aluminum 


| Aluminium’s sales ahead in '53,/the TTC has operated with sub-| alloy tokens have been delivered 
but earnings lower, due mainly to | urbs underwriting any losses and| by Southam Press, of Montreal. 


j}heavy write-offs. Nine months’ 
net profit $1.57 a share ($1.94 a 
year earlier), but fast write-offs 
had effect of reducing net profit 


as otherwise. 
| Biggest consequence 


looming 


in period by nearly $1.30 a share.’ for the public is a zone-fare sys- 
tem under study for some months. 


Atlas Steels 


Atlas Steels, 


adopted. 
at recent $15% 


The present three-for-25c fare 
will likely be raised and a central | 
zone and one or two outer zones | 


Fares and zone borders are un- 


pocketing profits are now its|The public wil. be able to buy 
responsibility financially as well| them three weeks or a month be-| under way. Cost of the subway 


fore the subway opers. 
The tokens will be sold on the 


ne lal ele LBL Ble 
949 |19aa [1905 |1906]1907 [1908 1909 |1 *60]s 951 [1952] 1959 
WHY SELECTED: Atlas Steels Ltd. op- 


Last quarterly 
Company 
depend on conditions at 


« 
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rowtl Stoeks — Quarterly Review — By NESTOR 


RAWGE 


Price 


minGs & Oviseeos 


& PER SmaRE 


conwrntwt we @& Oe 


fastest growing end of the 


steel industry—tool and alloy, as well as 
stainless steels, in which latter division 
being. expanded. 


Earnings 
1937 and 1947 by 152%, be- 


tween 1947 and 1951 by 333%. 


judgment as between one stock and 
another, They aré not designated points 
of purchase or sale, nor do they attempt 
to show whet will be a stock’s bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as based 
On Nestor’s tests, at which the company | 
is showing underlying - or long-term, | 
growth. This will determine the price | 
trend of the company’s common stock 
over a period of years, and in most in: | 
stances, the trend of dividend payments. 


Background and principles behind the se- 
lections by ,Nestor were discussed in a} 
special article in The Financial Post, Jan 
10. A limited number of reprints are avail-* 
able on request. y 


i 


subway only. They will sell for 
the same price as surface tickets, | 
three for 25c. There will be free | 
transfer to and from: all surface 
lines touching the subway route. 

Cars are now running experi- 
mentally, Training of operators | 
will start shortly, | 

Construction is 95% complete, 
with only finishing work still | 


is now estimated at $50.5 miuiohs, 
plus $8 millions for rolling stock. 


Coast Ships Pose Transfer Problem | 


OTTAWA (Staff)—One snag in | 
the Government's agreement to! 
let Canadian merchant ships | 


told The Post this week that the 
Cabinet decision to allow trans- 
fers to U. K. was “not intended to 


market price, trading 30% above/| decided yet. No change is likely | transfer to U.K. registry is now/| cover vessels engaged in coastal | 
UV level and a 171% rise away | before July 1 when the TTC takes | 


from its OV level. 
$23%, low $12%. Yield 6.47%. 


1953 high| over four suburban bus lines by 
/negotiation or expropriation. Also, 
Company looking forward to it isn’t known how Toronto's new | trade. 


worrying some shipowners. the} 
transfer offer doesn’t include | 
ships now engaged in coastal | 
One owner — Montreal | 


trade.” But there was some hope 
in shipping circles that the trans- 
fer permits might be extended | 
later to take in the few ships 


marked improvement in business | subway will change the public's | Shipping Co.—has, for the pres- | involved. 


in ’54 after slow year in ’53, when 
earnings were cut by an estimated | 
two thirds. 


traffic habits. 


Improvement expected to come| crease efficiency and quality of coastal trades, Two other vessels 


from new equipment 


for production, including continu- | and welded tubing, in addition to | 


|ous strip and welded tubing fa- 
| cilities now undergoing test rune. | 
Also putting into production first 
commercial ir tallation in Canada|months ended Sept. 
for continuous casting of steel. 
New facilities designed to in-/parable '52 period). 

. 


now made. 


30, 


ent, been refused permission to| 
transfer a 4,700-ton vessel whose 
principal operations have been in 


; 
i 


The other company principally 


stainless sheet, bar, rod and wire | affected by this limitation is| enter an agreement with U.S. to’ 
Dosco, which operates three 10,-| this effect. With this possibility | 
Earnings per share in nine | 000-ton freighters in its coasta]|in the offing,.some government | 


One factor in the Government's | 


| mind is thé ore traffic from Seven 


Islands and the question of re- 


installed | output, broaden variety of prod-| of the samie compary have been | stricting lake and river traffic to 


[late last year and nearly ready | ucts—stainless cold rolléd strip | approved. | Canadian and U. 5. vessels. 


Canada may be approached to| 


'53\ trade along with other vessels} people are unwilling to let the, 


amounted to 80c ($2.46 in com-| chartered from U.K. 
Transpor$ Minister Chevrier! British bottoms. 


; 


ore traffic start being carried in| 


( 
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Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


‘ Neath CO. Nash 
PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St, James St. East 
MONTREAL, Tel. MA. 7085 


SHERBROO 

THREE 

EDWARDS, MORGAN & CO. 
Chartered Accountants 


Established 1889 


TORONTO MONTREAL 
Represenistives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


PRICE WATERHOUSE & COMPANY 


Chartered. Accountants 
MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—lLicensed Trustee 
Toronto 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto, and 
principal cities in the West 


MARKET COMMENT 
The 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


point to yours. You get them 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


a 


814 Excelsior Life Bidg. EM, 4-0700 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


TORONTO BRANTFORD WOODSTOCK 


@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 


HAROLD P. WRIGHT, CPA 
HAMILTON, ONT. 


Licensed Trustee and Receiver, ete, 


Theodore KR. McKinley, & Co. 


Certified Public Accountants 


BLOOR BLDG. TORONTO 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. ; 


BY MAIL ONLY $6 A YEAR 


Montreal” 


informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


¢ 





URWICK ORR & PARTNERS LTD. 
Consulting Specialists ineOrganization & Management 


ROYAL BANK BUILDING 1176 SHERBROOKE $f. W. 
TORONTO EM. 3-9033 MONTREAL BE. 4854 


® Joseph A. Whitmore 
Trade Association Management 
10 Adelaide St. East, TORONTO, ONT. 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 


MONTREAL 
TORONTO 4123 Sherbrooke St. West 
‘Conoda Permanent Bidg. Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royo! Bank Bidg. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellingfon St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


P. A. MANAGEMENT CONSULTANTS 
LIMITED © 


460 St. John St. 
MONTREAL 1, QUE. 


602 Royo! Bonk Bidg. 
TORONTO 1, ONT. 


PAUL E. OUFRESNE lL. G. DAIGNAULT T. 8. MeLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NUVA SCUTIA BUILDING HArbour 9000 MONTREAL 


© Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4643 SURRSROORS ST. W. GLENVIEW 1428 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


E. TRAFFORD R. POT 


@ Consulting Engineers 


P. G. GAUTHIER 
Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industrial Site 
. Development — Plann 
of Engineering 
Speciol Surveys — gs Engineering 


2180 Belgrave A 
cs 


_ JOHN H. ROSS 
Consulting Engineer 


Mechanical ond electrical equipment 
of buildings ond industrial plonts. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 


PRincess 2508 


Tel. pu 


SANDWELL ann COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER ANO RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, SRITIGH COLUMBIA SEATTLE, WASHINGTON 


A. L. MUNRO & ASSOCIATES LIMITED 


Consulting Engineers 
Mechanical and Electrical Equipment 
of Industrial and Commercial Buildings 


e Designs @ Supervision 


e Reports 
KI. 3258 


22 Harbord Street, Toronto 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial ar JReports and Appraisals; Civil, Electrical and Mechanica) 
gineering, Designs, Specifications and Supervision. 
4350 Ghertesekte St. West, 1168 oy Street, 
Toronto \ 


Westmonnt, Montreal 6, Que. . 
LENVIEW 6311 MIDWAY 1141 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 
Reports, Designs, Supervision 
wom ‘Sesto titend tuts Tiamat " oes 
4 Wellington St. Bost 
TORONTO, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse eo, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 Avenue Road 9130 Jasper Ave., 
Teronte, Ont. RE. 2920 Edmonton, Alte. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions reports, 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU, 1-3397 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
COCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL, POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS | 


WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


INDUSTRIAL RELATIONS 
“Labor Roundup" —— another Post exclusive — — on the 
1 side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post 


BY MAIL ONLY $6 A YEAR 


Industrial Growth 


Essex Wire : 

Additional facilities for produc- 
tion of automotive electrical sup- 
plies. and transformers will be 
provided by a $106,000 expansion 
of Essex Wire Corp.’s plant at 
Windsor. Addition will contain 
16,000 sq. ft. floor area. Contract 
has been let. 


“Infant I 

A U.S. nursery item manufac- 
turer claiming to be the largest 
crib mattress producer in that 
country is opening a Canadian 
factory. 

Rose-Derry Co. of Newton, 
Massachusetts, has incorporated a 
subsidiary, Rose-Derry of Canada 
Ltd. at’ Montreal East. It will 
manufacture the parent firm’s 
“Kantwet” lines of baby goods 
and nursery furniture, already | tr 
sold here, 

or the same time, the company 


Jan. Dividends 


Dividend payments in January 
(as declared at Dec. 28) amount 
to $53,938,830, compared with total 
January, 1953, payments of $56,- 
375,681. Reduction of dividends 
by mining companies is a chief 
factor in the lower total for this 
month. 

Payments by 225 industrial 
stocks will total $34,694,010. Last 
January, 250 industrial issues paid 
out $36,073,257. Twelve mining 
stocks will bring -their holders 
$13,623,046, compared with dis- 
bursement of $15,654,839 by 13 
mines a year ago. 

Ten oil companies have an-| 
nounced dividends’ of $2,095,670, 
while the same number of com- 
panies last year distributed 
$1,651,563. In the financial cate- 
gory, 50 stocks will make pay- 
ments of $3,454,104, compared 
with distribution of $2,996,022 by 
58 such issues last January. 

Following is a list of payments | 
| for January, 1954, as compiled by 
|The Financial Post from records | 


| now available. 
Monthly Dividends 
1954 


- * 
39 


1953 


$s $ 
53,938,830 56,375,681 
Industrials and Utilities 
Company: Rate Date Amount 


s 
Abitibi P. & P. s+ 1,117,525 
Do. $1 37 393,906 


pf, $1.50 
Acadia Atlantic ° 75,000 


90,000 

ape ce. 525,000 
Do. $2.80 c. pf. 112,000 
Anglo-Nfid. Dev. 824,762 
Ash Temple 6% pf. . 3,750 
Ashdown Hdwre. A . 
Do, B 


1,230 
91,330 

Assoc. T. & T. A pf. . 

Atlantic Whole. 

A&B 


January 


te 
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62,203 


16,500 | 
11,250 | 

2,100 
41,700 
19,592 
26,250 
19,146 
14,874 


Auto Fabric ‘A 
Barber-Ellis 7% pf. 
Beatty Bros. ......++++ + 
Beaver ao” hisses 
Do. $1.40 p 3 
Belding Cort” enon é 
Do. pf. 
Belgium Stores 5% pf. ‘ 
Bell Telephone ........ 50 
Bil Hats 


~ 


ee 
euaw 


~ 


| St. Law, Corp. ..«++ + 


| Weston, Geo, C. ..++e0+ 


| Wood Alex. ‘Lt. 
Do. pf. 


| Anglo-Huronian ....... 258 
| Campbell R. L. ... 
000 | Castle- ey doveses 10 4 





Une wpe bentn 


~ 


i% Di ‘ 
Building Products oes 45q 
Burlington Steel 
Burns & Co. 

Do. B 
Butterfly Hose. pf. ove 
Calgary oer 5% pt. . 
% 


SBVBrow 


Can. ‘iad B pf. ..... 4 
Can. Crushed & Cut 


286,563 
608 ,030 
234,068 | 
16,168 
28,125 | 
1, a aye | 


2, 23, ‘632 
81,375 | 
5,265 
25,000 | 
132,500 | 
286,781 
19,093 

5,000 
21,813 
13,500 | 
57,000 
14,330 
25,000 


' Steamships ‘pt. oe 

. Breweries 25 

. Canners .......+++. Sea 

. Fairbanks pf. ... 

. Food Pr. 41% pf. ii 
Can. Gen, Elec. 2.00q-+-44.00 
Candn. Ice Mach. A .. 
Can. -gemepes 


Do. p 1. isa 

Can, Retvact 41% pf. Lie 
Candn, Silk Prod. A . 
Candn. Vickers 
Can. Westinghouse *... 
Can, Wire. Box A ..... 
Canvar Ind. 5% ph .. 
Casmont Ind, 7% 
Celtic Knit. 
Chateau-Gal ........++ 
B. J, Coghlin ......... .20q 
Collingwood _ 50+ 4.50 

Do. os 50+. 
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Yellowknife Bear ....-+ "4 


Canadian Oil 4% pf. .. 1. 
| 1.25 


| Canada 


| Charicnes Trust. 
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+ manufacture a wide range of in- 
oo ete She, Seems _ = Gore and” institutional prod 
output, product diversity, owas: 
Glazed Pa 

Canada G Papers Ltd. is 
having a 90,000 sq. ft. factory and 
office building erected in To- 
ronto’s suburban Scarborough 
Township. Firm manufactures 
high quality glazed paper used in 
many applications, including 
paper box covers, magazine cov- 
ers, cigarette packages and labels. 
A new $50,000 polyethylene ex- 
truder machine will produce 
moisture-proof material used in | 
cement, lime and fertilizer bags. 

7 - Y 


Dom, Glass 

Dominion Glass Co., Montreal, 
will shortly begin construction of 
a, warehouse on a 24-acre site 
purchased in the Rexdale indus- | 
trial area at - Toronto. Firm’s | 
products include bottles and jars, | 
tableware, kitchenware, tumblers | 
Furniture and industrial glassware. | 

- 


Globerman Brothers Ltd. at) 
Winnipeg plan expansion of their | | Stanley Mfg. 
lines of furniture production now Long-established Canadian firm 
they are in new premises. The; manufacturing name plates, foil 
ions new site, with 25,000 sq. ft. floor | labels, cap seals, plastic and ad- 
j space, is double the size of the old | vertising specialties and plastic | 
a f Date Ae one. They will increase output! hose sprinklers, has moved into | 
. 1.254 2,500 | Of present lines, expand facilities; a new 30,000 sq. ft. plant at To- | 
, 01234 “ as | fur full-scale output of daveriports | ronto, New plant gives the com- 
53,528 | and small furniture items. They| pany improved efficiency and 
okoer | also plan to install equipment for| more space; a three-acre site 
263,280 | assembly-line production of new | provides for future expansion. 
7,000 | furniture pieces such as occasion- spe take 
Bausch & Lomb 
Bausch & Lomb Optical Co., 


al chairs, hostess chairs, rockers 
and TV chairs. 
| manufacturer of precision optical 
equipment and eyeglasses, has 
almost doubled its manufacturing 
space at Toronto with erection of 
a new two-story plant. Its invest- | 


announced launching of a new| Bor 
bib that holds him firmly in the order Tool & Die Co. at 
hair, by means of safety-ties and | wi, officiall ‘di 
ie madile of wratpecal. couted iabete.| Coenen iy pect ae 
= ee Dndoctine shop in December. It is now able 
a anes Ze = | to handle double the output of 
keel separa —_ its old one and employ 40 
ing wi accessory complete | New plant has 12,000 sq. ft. floor 
with horn and gearshift lever. | space, and is capable of handling 
; dies and fixtures of eight-ton 
capacity. Most work is in the 
automotive die field. Company 
y Green’s anne ne a eight y years ago in a small 
Ltd., at Winnipeg, ilt an | shop 
addition costing $60,000 with Ci Moa 
equipment. The addition will per- Brading 
mit fabrication of storage tanks; 4 ais construction pro- 
up to 20,000 gal, capacity. aa gram by Brading's Cincinnati 
floor area is now 25,000 sq Cream Brewery Li i. at Windsor 
Company plans to oe range | is well advanced. Addition in- 
a. anwcray ae abba ee a storage and fermenta- 
furnaces under the “Reliance” Pee e.2,@ 
trademark; hot and cold water 
tanks; above and underground oil 
and gasoline storage tanks. 


Greensteel 
Greensteel Industries Ltd., ori- 


er 
Do, 5% jun. pt . 


~ 


Nat. Steel Car. 
wet . Weav. ... 

Lt. & Pr, ord. ‘25q+ 
Oakville Wood Spec. pf 
Office Specialty ...... ‘ 
Ogilvie Flour ... 2@ ¢ 
Ont. Steel 
Page-Hersey ... oe 
Power Corp. pf. ««+++« 

Do, 2nd pf. 
Price Bros. 4% pf. 
Que. Telephone 5% pf. 25q 
R&M eae A ws 28q 
e “3a 4.05 
es .10 


Plastic Toys 

Playfair Products, a new in- 
| dustry for Winnipeg, will manu- 
|facture a variety of vynilite| 
plastic inflated toys and novelties | ment in the area is now over $1 
for a Canala-wide market. 


million. 
- ~ ~ 


_S CELANESE CORP. OF AMER- 
Glass Windows | ICA advises that Frederick T. Small | 
Twin Seal Glass Co. at Van-| has resigned as a director, vice-| 
t | couver is now manufacturing | president and member of the exec- 
ote | window openings for commercial, | Utive committee. Sir William Alex- é 
44.121| industrial and residential build-|4nder has also resigned as a} 
3's68| ings. It has the exclusive Cana-|~7°" } 
432.042 | dian — franchise from its parent} TOWNSHIP OF ENNISKILLEN, 
19'200 | firm in Seattle. Double glass will | Ont., has sold $14,000 5% deben- 
106,333/ be made to any required size. | tures due March 15, 1954-63, to J. L. 
1's00| Twin. glass panels now being oe to yield ot gga a foe 
81,434) made have %-in. space between a Eee - 
ee panes in smaller sizes, %-in. in purchase of a fire truck. 
| larger sizes. Air is removed and 
replaced with nitrogen at atmos- 
pheric pressure. Company cites a 
| low-price policy. 
oe 7 


5,000 
88,789 
5,000 
2.184 
'B & B Carton 
|B & B Carton Manufacturing Co., 
Walker-Good oq 15 2,172012| a new industry at Winnipeg, will | 
ok & Co. ss. . 2 ' 10,000 ee 
Western enka : 1.00 15: 986,658; make cartons to be sold initially 
Do. A 


ee 


Renold-Cov, 
oa. P. “. 
Do. pf. 5% 


Saguenay Pwr. pf, oe 


wv 
GP BS Be BO 09 DS GH Gt bt te Be Be NS SB 8 


Sawyer-Massey 
Shawinigan A pf. ....- .50q 

Do. B pf. .......se008 56iq, 
Sherwin-Williams 3 ae 
Silverw'd Dairies my 

Do, B . aed Me 
T. 8. Simms. A ichbanes * 30s 
Slater, N. pf. ...sesses .53q 
Smith, H. Paper ..«+-e 

Do, Blo o0sccce- secede ¢ 
Somerville Ltd. pf. ... 
South, Can. Pwr. pf. . 
Stand, Paving : 
Stand, Radio A&B... .« 
Stedman Bros, 
— ° 

Do. pf. q 
Tay., Pear. & Car. 208 -+-4.10 
Tor. Brick 5% ist pf. .. .12) 

Do. 5% 2nd me escee 05 
Thrift Stores ..... 35q 
Tip Top Tailors ....... .15q 
—- Iron ... .20q+4.20 

Do. A .20q +-4.20 
Tuckett Tob, pf. ...... 1.75q 
Verney Corp. 44% pf. .. .56q 
Viau Ltd. ...... .50q+-41.00 
Wabasso Cotton ........ .20 


aa BBS 





15,440 
35,000 
35,000 
10,195 
87,504 | 
69,903 | 


~ 
Oe ee 





65,020 
18,000 

pe 5oq 15 | in a midwest Canada market. 

Weotminater Pap. A... .12iq 31 12,500 | Output will include folding boxes, | 

Do. B . si¢74| bag tops, display cartons and | 


171,474 | 
at | allied cardboard Products. 
22,800 | 

___ 5874 | Toronto Soaientit Commission 
34,604,010 | Teports the following projects in 


| Toronto area: 


Willson Stat adh 
Wilsil ... 





Mining Companies 

375,000 

399,950 

270,900 

15 9,828,987 | 
340,667 | 
800,000 
798,000 
120,000 


‘a = Disinfectants 
A British firm, Jeyes Sanitary 
Compounds Ltd., has completed 
;}an arrangement whereby Hunt- 
130,600 ingdon Laboratories Ltd.,. To- 
131.9890 |TOnto, will manufacture its coal 
168,000 | tar disinfectants in Canada. 
<ecidmatieaanatil To provide additional space) mation on many models ovailable. 
needed for this purpose, Hunting- 


13,623,046 
don Laboratories has purchased D OMI N I O N 


a large multi-story building in| i 
downtown Toronto. Operations SAFE AND VAULT COMPANY 
will begin in April. me x 

| Huntingdon Laboratories now! @iilenaenie PLEO E 


Cons. M. & 8S. 40+ 4.20 
Dome Mines Tiq 29 
Giant Yellowknife ...... 20 15 
McIntyre Porc. j 4 
— East oe aoe ol 15 
Gold . sovwee « 
Sy vanite Gold ........ é 
Wright-Hargreaves .... 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tial as your other fire, insdrarce. 
Write today for complete infor- 


Oll Companies 
Brit. Amer. Oil ....... .17iq 


7 
FA 
McColl-Front. 4% pf. eS. 


| Reliance Pet. pf. 


Do. A & B 50s 
Super. P. ord. & com. .40s 
Do. 5% pf. 1,25 


Total 


31,294 
TOUTETAATUEAEECUDEEEEELEO LEE ETEET TEED TRREEUTTPAEEOEEE ED AA TEMA EDEA EO PONOEDNEE TEE EATUOT TEE RUAADOGADUROE DS ALETAURETEALET TEEN STEN DORUESOREL DOLTEAETTOREERONEL (A cree 
Financial 
Bk. of Nova Scotia .... 
Bank of Toronto 
Bt. Mtge. & Tr. Corp. 
4.00s + 22.00 
Brockville Tr. & Sav's aha 
Life -15q 
Can, Perm. — eve 
Can. Trust ......+seess 
Can. Gen. Invest. 
Cen. -— Invest. 
Do. 


~ 


.25q + 4.05 
wae 
5% 


VRMMMUND Nt Mere 


~ 


Commonwealth int, ode 
Crown Life 

Crown Trust .......... 1. 25q 
Deb. & Sec. Corp. pf. . 2.50s 
Dominion Fire . 3.00s}41.00 
Dom, Square 1, 


~ 
wre frern 


9,688 | East, Can. Sav's & Loan 


Consumers’ Gas 
Det, & Can, Tunnel . 
Dom. Se 
Dom. Foundries ........ 
Do, 1, ins 
40q + 41.25 
.35q 


20q 
e ¢. = 


Dom. Tar & Chem. pf. 354 
Dom. ae sesccutoats 

Do, pf. ..... “iia 
Donnacona Pap. eve 25q 
Easy Washing .. 5a+4.15 
Enamel & Heat. ....... .10q 
Essex Packers 5% pt. . 1.35 
Estabrooks pf. .. ...++. 
Evans, Savanen & 

3 


pittings Ltd. A 





- NN 
Veer atten OE 


=Sure 


~ 0000 08 be 


382333: | 


w 
= 


Do. A 
Harding Carpets eee 
Hendershot re. eeeee 5q 
Horner, F. W. A ...+00 “iia 
Hubbard Felt A ..++++- 


Seuntat esse: 


Pee 


38382325 


& 


Do. 4 LE 
Inter-City” ‘Baking sees 
Int. Bronze 1 
Do, 6% pf. 
Inter. Metal A . 
Do. 41% pf. 
Int. Milling 4% o. 
Inter. Paints pf, . 
Inter. Power ......+++6 d 


Jam, ~- Service erie 


eBucy., 


Seen Seer! 
33352 8328233! 


sisecn 
« 
w 


02 none ne tenses te Bester Se 
2S 
#e8 
~~ 
a 


wy 
ew 


| Invest. Found. pf. .... .75q 


084 | Sterling Trusts .. . 


| aaFor period 


East. Trust . 25 
Excelsior Life 100% pd. “4% 
Great-West Life ....... ‘50q 
Guaranty Trust ...+++. 
Huron & E. Mige. ... 

Do, 20% pd “ 
Imp. Life ........se+s e 
Indust. Mtge. & Trust 

1.508 + 4.50 


This authoritative reference booklet, to be pub- 
lished the middle of January, 1954, is an indis- 
pensable guide in preparing income tax returns. 
It gives a record of each individual payment 
made by Canadian public companies throughout 
the year 1953; and also provides a list of those 
companies not eligible for the tax credit of 20%. 
Shown for each company are the classes of stock 


~ a 
Vw fee Ute 


Lambton Loan & Inv. 

See ssocenedes « 1.50s + 41.00 
Manufacturers Life ... .85 
Monarch Life 40% pd. 6%5s 
Mtl. City & Dist. Sav's 


Bank 
National Trust ........ = 
Nor. Can. Mtge. 6% pf. 
Ont? Loan & Deb. .... . 
Premier Trust 
Provincial Bk 


NNN NN NNN NHK RUN Bese tener 


Sun Life 
Tor. Gen. Trusts 
Toronto Mtge. ... 
Trader's Bidg. Assn. 
.30q+- 4.30 
60 


Traders Finance A .... 
Do, B 


SAMPLE and 50 cents for 


Payable Record 
or paid Date 


Intl. Nickel Co. of Canada Ltd. 
7% c pt ($100 & $5) Rate 7% pa Q 
1%% US Feb 2/53 Jan 5-xd 2 
1%% US May ./53 Apr 1-xd 31 
1%% US Aug 1/53 Jul 2-xd 30 
1%% US Nov 2/53 Oct 5-xd 2 

Paid: 1952—7%; ley ° 

Common (np) Rate $2.00 pa Q 
0.50US ..Mar 2/5a reo ie-xd 17 
0.50US ..Jun 20/53 May 21-xd 30 
0.50US .. 21/53 Aug 24-xd 21 
0.50+ 0.35 Dec 21/53 

Nov 23-xd 20 

Paid: 1952—$2.00 + 0.60; 

1951—$1.80+0.30 


Amount 
$ 


| Union Accept. pf. .... 15q 
| Un. Puel Inv. 6% A pt. “7a 
Waterloo Tr. & Sav. ... 40s 
Western Assce. pid. ... 1.205 


3 
° 


Grand Tota! 

q—Quarterly. s—Semiannually, a—An- | 
nually. tPayable in N. Y. funds. slInitial. 
Extra, tOnr arrears. {§Special. eBonus. | 
t. 21 to Dec, 31, $$1 sh. | 
3% noncum. redeem. 2nd pf. $1 par for 
ea. cl. A or B sh. held. esCovers three 
| quarter yr. periods ended Sept. 30, 1953. 


CoUeeeT ENE N eter nenesee eae 
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The Financial Post Corporation Service, 
481 University Ave., Toronto 2. 


(1) Please enter my subscription for the Dividend Service for one year from Jan. 1, 1954, at the 
extra copies of the 1953 annual edition at the subscribers’ 


rate of $20 per year, and send me . 
rate of 50 cents per copy. I enclose cheque for $ 


| 3 
| (2) Please-send me ...... copies of the 1953 annual edition only at the nonsubseriber rate of $2.00 


for one copy and 50 cents for each additional copy. 


Name 


Address 


eves Uren MRE ReR TO NT OPEL 


WHAT WAS YOUR DIVIDEND INCOME IN 1953? 


The Financial Post Corporation Service 


1953 DIVIDEND RECORD 


Individual copies of this valuable permanent record of 1953 
dividends may be ordered now at the rate of $2.00 for one copy 


For those who require continuous dividend information, The 
Financial Post Corporation Service Dividend Record may be 
secured on a subscription basis at the moderate rate of $20.00 a 
year. With this service you receive each week a record of divi- 
dends which have been declared during the preceding. week, and 
each month a cumulative booklet which brings together in one 
place all payments made or declared in the current year to date. 
If you subscribe now, you will receive one copy of the 1953 com- 
plete edition as part of your service and may order extra copies 
at the special subscriber rate of 50 cents each. 


ORDER FORM 


COTES EEE EES SHEETS SETS EEE H HES EEHTHT EEE ERE DESTRESS EEES 


} 
; 
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PROFESSIONAL DIRECTORY . 


e Barristers and Solicitors 


Pithlado, Hoskin, Grundy, Hay. 
Pitbladon, McEwen, A ae Sweatman, 
Nicholson, Paulson, Stack, Hendaeven and and Grimble 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


Barristers & Solicitors. 


CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO. 
EMpire 3-8254 Cable Address: Legalis, Téronte 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 
BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 


LL.D. J. A. MacAULAY, Q.C. T. wae 
A. A. MOFFAT, Q.C. R. G. 8B. promos Q.c, 
D. R. JACKSON R. K. WILLIAMS 
JOHN S. LAMONT 


Winnipeg, Canada 


G. H. AIKINS, Q.C., 
©. W. STRUTHERS 
D. C. McGAVIN 

P. S. MORSE 


SOMERSET BUILDING 
PORTAGE AVENUE 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


e Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS e TRADE-MARKS e 
RAYMON” A. ROBIC, C.T., F.P.I.C 


1510 DRUMMOND ST. e 


DESIGNS 
4. A. BASTIEN, F.P.ILC 
LA. 2152 « MONTREAL 


Consulting Actuaries 


JOHN GORHAM 


Consulting Actuary 


EMPLOYEE PENSION PLANNING 


Suite 108, McKinnon Bidg., Melinda St., Toronto EMpire 8-2140 


|@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


J. D. KYLES 
AKCHITECT 
INDUSTRIAL — COMMERCIAL ‘ 
247 JOHN ST. S. HAMILTON © 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


Bors Monsaroff F.C.1.C., P. Eng. 


Consulting Chemist and 
Chemicai Engineer 


Reseorch, Process Development, 

Design, Analysis, Cost Accounting, 

Economic Surveys, Technical Transic- 
tions. 


83 HILLCREST AVE. HAMILTON, ONT. 


{VEU TURGEMENPELOEENLSPRENGN ROG ED EDEL YCAEOLTMESAUTOADAEEOUEEL CUE DUTE TUONO TEATRO AMUN HTT eS 


outstanding; the annual rate of dividend pay- 
ments. (where applicable); frequency of pay- 
ments; the amount of each periodical payment, 
including extras ; the payment date, record date, 
and (for listed stocks) the ex-dividend date. 
There is also, for comparative purposes, the 
total of payments made in each of the two pre- 
ceding calendar years. 


INDIVIDUAL COPIES 


each additional copy. 


YEAR-ROUND SERVICE 


eee ee ee erase wee eeeeeeeee a 


Date-.... 


I enclose cheque for $.......... 
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parents. area 


ee i ea Bare Me 


President. 

Mr. Berry will be in the administration of the Head Office and Mr. Foran 
will continue os Manager but with additional respons: 

Beth were among the first Canadians to join the Metropolitan in 1924 when the 
Company's Head Office was opened in Ottawa. 


A record of successive promotions has marked Mr. Berry's career with the Company 
giving him experience in a number. of different Divisions in the Head Office. He 
was first made on officer in 1948 with the rank of Assistont Secretary ond ad- 
He is on Associote of The life Office 


Mr. Foran has been Pérsonne!l Manager ct the Head Office since 1948 ofter he 
in the Company's Ordinary Insurcnce Department. 


venced to Assistant, Vice-President in 1951. 
Management Association. 


had held a variety of positions 














ee one vo ger Qn 


JOHN A. FORAN ° 


George R. aon. Third Vice-President at the Canadian Head 

Office of the Metropoliton Insurance Company in Ottewa, it was announced 

Orie of he “etopaion Life lawrence Company in Otows, it wou ennovnetd | 18% oye 
of 


He wes made an officer in 1951 with the rank of Assistent Secretary. 


most economical. 


eet nie 


See YOU 































There, in the big Allied van, go the household 
possessions of a very particular and thrifty 
family to some far-off home. “Particular” be- 
cause they obviously cherish their possessions 
too much to entrust the moving to anyone but 
ALLIED, and “thrifty” because they know ‘this 
convenient door-to-door system of moving is 


CALL CANADA'S MASTER MOVERS 


aD VW buh EL 








eT cee ee Re ee 


Mr. Holmes js vice- 
of Manufacturers Life 
rance Co. Here is a digest of 
is report; 

Lisa innoetoe By G. L. HOLMES 


ating in wtesadn in a, hated 


folios of the companies to nearly 
25% of their assets in Canada. 
Future increase in mortgage in- 





New Insurance 


Sales Increase 


New life insurance purchased 
by Canadians in November totaled 
$260.38 millions, an increase of 
16% over the same n onth of 1952. 

Of the total amount of new in- 
surance put in force, $185.6 mil- 
lions was . ~7inary, $16.1 millions 
industrial and $583 millions 
| group. 

Total sales of ordinary insur- 
ance for the first 11 months of 
the year were $1,756 millions, an 
increase of about 12% over the 
first 11 months of 1952. 

_ Here are sales by provinces and 
months: 


ORDINARY LIFE INSURANCE 
By Provinces ($000) 





November: 1953 1952 
Alberta .......:ss05 12,820 12,079 
— Colmes 15,959 15,498 

opevse veces 8,821 8,455 

New. eiein: 3,845 3,572 
Newfoundland ...... 1,296 1,047 
Nova Scotia ........ 4,687 4,898 
RITES aiwcts ve cences 80,685 69,578 
Prince Edward Isl $76 683 
Sundune cececk 49,905 47,294 
Saskatchewan ...... 7,189 6,213 | 
Total Ordinary .... 165,883 169,317 | 
Total Industrial .... 16,100 6,600 
Total Group ...... . 58,300 38,200 
Grand Total ....... 260,300 "24.1 100 


i 


| 


| Mildmay, to be 


| genneal manager's department, 





force in 1953 was approximately 
$2.5 billions. This was bought in 
the widest most competitive mar- 
ket in the world, with over 70 
Canadian, British and United 
States companies being licensed 
te transact business in Canada at 
the yearend. In the last 10 years, 
16 British and U.S. companies 
have started business in Canada, 
six new Canadian companies | 5m 
organized. 
Distribute $265 Millions 

While individual citizens were 
purchasing record amounts of 
new insurance, companies were 
also setting records in 1953 in 
money distributed as policy bene- 
fits. Death claims and other 
benefits amounted to approxi- 
mately $265 millions, about $10 
millions over the previous record 
set in 1952. 

The rise in claims payments is 
largely the result of the substan- 





in force. 
benefits in’ 1958 
the corre- 
amounts in 1943 
policyhold- 
ers jand beneficiaries in 1953 
ex the total Canadian pre- 


paid to all companies in 


policy loan privileges so 
exercised during that 
), and exceeded the total 
by the federal, provincial 
municipal governments to 
ipients of unemployed and 
relief during the same peri- 


ood Investment Record 

e with which life insurance 

any funds (premiums paid to 
by policyholders) have 

invested is evidenced by the 

that no policyholder of a 













Canbdian legal reserve life insur- 
anc@ compafiy has ever lost. a 
dollar through non-payment of 


mt guaranteed under _ his 
, at death or on maturity. 
and U.S. life insurance 
ies operating in Canada 
newt likewise had a splendid 
reco; 

e funds are channeled into 
investment areas which afford 
adequate diversification and offer 
the t returns consistent with 
the factors of safety, liquidity 
dministration costs in keep- 
ith their national responsi- 
bilitiés. f 
Since 1926 the companies have 
contributed almost $1.5 million to 
various public health and medical 
reseatch projects. 


Staff aes 


Chartered banks announce the following | 
staff changes 


Montreal: 

D. B. SMITH, i hoement ef getetent . 
era. manager's artmen ancouver 
se manager, Gibsons. B.C. , 

H. CN McLEAN, henstants accountant 
Foytnswees. to be manager, Mildmay, 


int. 

H. M. PATON, formerly semngne. Lon- 
.. Windsor, Ont., to be manager, 
& Broadview, Toron 

LARSON, formeriy manager, 
> be manager, Williams 


i. 
Cc. D. McALPINE, formerly er, 
manager, London &t., 
Windscr, Ont. 

C, R. JACKSON, formerly at Peistant 
Vancou- 
ver, to be manager, Alberni, B.C, 

H. S$. WOODD, formerly of assistant 

neral manager's department, vesoeeeet. 

Kelowna, B,C. 


fa 
be assistant manager, . 
ORDINASY be ee SPSURANCE GALES HAWKINS, formerly of head office, 


ithe ($000) 
1953 






to oe assistant manages, Bleury & St. 


1952 
| Catherine, Montres! 
aeerasty 193.98 7m 216 | R N. PURSER, formerly manager, 
March 172.537 149,986 | Williams bane to be manager, ry 
Pade 160 737 190,324 | Capfano, North Vancouver, B.C., 
158.621 148. 681 operated e. a full-time 
174,623 197.4 . G, BIRCH, formerly assistant man- 
165.768 140, eee | ager, Kelowna, to be manager, dist Ave. 
139'782 117.227 | & Victoria Drive, Vancouver. 
136245 139.359 | S. F. SMITH, formerly manager, 4ist 
609 183.259 | Ave. & Victoria Drive, Vancouver, to be 
185,883 69317 | Manager, new branch to be opened, 
7 163.697 | Georgia & Thurlow Sts., Vancouver, 
— * * r 
Total 4. .cccosccseres 1, 1,756, 661 1,731,156 | 
Nove geome: 
A. A. McINTOSH, manager, Park & 
Fairmount ree to be a supervisor, 
Copers ipitice. © orto, 
v.s KINLET to an posiatent in- 
spector, Soa office, Toron 





The man who should be pictured in 3 dimensions 


This man — just one of many life insurance policyholders — is not always seen 
importanee. 


im 9 way that reveals his true 


Wis tamily. Bt you cou as a man who is providing financial security for 
tami. But Ifyou could vee hin trae against 
community — and even the whole country — you'd realize that he also 


Salenlivaaeaitan tt aagtacud in: 


the d 


Take such useful public works as new roads, bridges, schools and and hospitals, 


for instance. He often helps to create them 


— hecause a large part of his 


premium payments is invested for him by his life insurance company to 
help finance their construction. 
Or note the progress that science is making in the war against disease. 
Here, too, this man plays a part. For life insurance companies contribute 
funds to vital medical research projects that promote bettey health and 


Moreover, by safeguarding his family, he performs another service 


for his fellow citizens. For 
will not be a financial 


Se, if you are a life insurance policyholder, be 
waye you're helping to msake Canada 0 beter 





to others. 


doing so he makes sure that his family 


that im all these 
to live in! 


THE LIFE INSURANCE COMPANIES 
IN CANADA 


L-853FN 
« 


G M. HAMILTON, manager. College & 
Bathurst, Toronto, to be ager, St. 
Oh, 1 JOHN & St. Alexander, Montreal. 


TONE, manager, Kingsway 


Nanaimo, 
R. M STRACHAN, manager, oy 
Alta., to pt Maillardvilie, B B, 


SHOLM, to 
segs Emenee, 

LeBRETON, accountant, Brant- 
tord, ‘Sct. to be accountant, College & 
Bathurst, Toronto 

T. H. BENNIE, % be manager, Wynyard, 


Sask. 
C, MacDONALD, to be manager, 
Douglas & Hillside, Victoria, 
G. A. EDGE, to be accountant, St. James, 
Man 
Ww. A. ROMNEY, to be accountant, Sher- 
begoks oe aie $4 (Westmount), Montreal. 
to be an assistant ac- 
demoted New York Agency. 
J. H. A. LONGL EY, to be an assistant 
accountant, New York Agency. 


Imperial: 

F. FINDLAY, manager, Leaside, Ont., to 

we ger. oink a York, Toronto. 
eG E, assistant oe 
Tercaie. as a ania Leaside, On 

T. C. MacLEAN, manager, are & 
Lansdowne, Toronto, to be senior assistant 
manager, Toronto. 

W. lL. GROSKURTH, manager, Riverside, 
Ont., to be cupery isor, head office. 

W. R. HENDERSON, acting supervisor, 
head office, to be manager, King & Par- 
legnent, Toronto, 

. BH. DEAN, manager, King & Parlia- 
Toronto, to be manager, Bloor 
i owne, Toronto. 

L, A. BARRON, accountant, St. Cath- 

extpes, Ont., to be manager, Riverside, 


Ont. 
C, A. HARRISON, promoted to assistant 
accountant, Essex 
. assistant accountant, Port 


‘ Colborne, to be accountant, Dundas & 
, London, Ont. 


Water’ 

1 ft SPEN PENCE. teller-acountant, Dundas 
& terloo, ndon, to be assistant ac- 
countant, Port Colborne, Ont. 
oss Vv. JACOBI, promoted accountant, 

alt. 


R. L. CARTER, assistant acountant, 
King & Spadina, Toronto, appointed ac- 
couptont, ton & Oakwood, Toronto. 

Ww. Y. formerly agcountant, Cal- 
gary. . be manager, 16th Ave. N.W. & 6th 


RENCE, formetly accountant's 


department, Calgary, to accountant, 
8th Ave, algary. 

Wiens. accountant, 8th Ave. W., 

en , to be accountant,.main branch, 

a eeeereee. om, to 

vii forme aie  Tieavst, to be 

t, at Kapupkasing. Ont. 
r . ass t accountant, 


- to account- 
4°) be assistant ac- 
ie. 

promotes accountant, 





King & rne, vores 
A. MeLEOD,. acco’ tant, ae & 
nt supe r, 
head ofibe’ 

w. MacLEAN, Seemetty Adelaide & 
Victoria, Toronto, assistant ac- 
countant, ru. * sherbourne Toronto, 

URFH jormer: ‘oron 
to be assistant accoun sProR ides & 


Victoria, Toronto. 
P. R. HOARE, to be ist assistant ac- 
countant, London branch. 


> o os 
Reyal: 
7 8. Do IN, assistant manager, Cal- 
ary, to manager, Winnipeg, Portage 
~~ 


A. S FALtis. accountgnt, North Bat- 
Beak, a) Manager, Ponteix, 


ok.“ a anager a i outee, 


broo! 
a. lL. HAINSWORTH, Calgary, to be 
acgrenten’, 3rd St. West, 
& Rielle, 


¢ & INSANT, Well 
Verdun, to tre accountant, ouski, Que. 
4. BR. Branch, Ham- 


cee at. to be eccountant, Delta, Ham- 


D. LEBLANC, Place d'Armes, 
tin na Tue 


to be accountant, Thetford 

MACKINNON, assistant accoun- 
tant lifax, promoted accountant, 
Commerc: 

J. T. BOULTON, to be assistant aecoun- 
tant, Avenue Road & Eglinton, Toronto. 

L. H, EYRES, maneger, cane, Ont., to 
be manager, Fort Erie, On 

G, C, FUBSTER, manager, {Oreno, Ont, 
to be pana r, Listowel, 

R. HARRISON, to be Ma assistant 
manager, Hamilton, Ont. 

J. E, MOORE, an assistant accountant, 
Queen & Spadina, Toronto, to be ac- 
countant, Yonge & Gould, Toronto. 

J. 1. \QUINN, to be accountant, Bloor & 

Ossington, Toronto. 








NOTICE 


NOTICE is hereby given that the 
hat Cheer Mutual lire Insurance 
ompany, haying ceased to carry on 
business in Canada and having re- 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- 
stone Mutual Insurance Com any 
which is registered under the For- 
eign Insurance Companies Act to 
transact business in Canada, will 
: ply to the Minister of Finance for 
the a on the first day of April, 
1 the securities on deposit 
with the pliniger of Finance; and 
that any Canadian policyholder op- 
posing such release should file his 
op pes tion thereto with the Minister 
inance, Ottawa, #& fF before the 
ams aa: Gey ¢ April, 
Tor ia tris 27th day of 
metenber, 19 
JAMES P. McD. COSTIGAN, 
Chief Agent in Canada, 





CERTIFICATE OF REGISTRY 


NOTICE is hereby given that 
Certificate of Registry No. C. 1450 
has been issued to Camden Fire 
Insurance Association of Camden, 
N.J., authorizing it to transact in 
Canada the business of Real 
Property Insurance, in addition 
to the classes of insurance for 
which it is already registered. 


JOHN B. ALEXANDER, 
Chief Agent for Canada, 
Toronto, Ont., Deeember 1953. 





CERTIFICATE OF REGISTRY 
Notice is hereby at that Cer- 


of R 5 
eas eee at Ha ae 
ie rieaget it in Cana othe 
fiir Fire surance, utomo- 
bile wee. al Accident 


ada the 
a with # poliey 0 of autemob By an 


ainst liability for 
Badily injuries, | 


ited to ex nses 
ineurred arising from bodily in- 
juries suffered by driver and pas- 
sengers and resulting from the 
ownership, or operation of an auto- 
mobile. and, in tion thereto, 
Civil Commotion urance, 
Earthquake Insurance, 
Falling Aircraft Insurance, 
Hail Insurance, 
Impact by Vehicles 
oinewrane or phere 
Sprin 
ater ] 


ance, 


Windstorm Insurance. 
limited to oe insuranee of the same 
roperty is insured under a 
| Bates of “tires insiirance of the 
pany. 
W. BQADEN BURNS, 
ce Agent in Canada. 
‘eronto, Ontario, 
ber 22nd, 1953. 


. | million expansion 


CIL To Increase 
Capacity At 
Edmonton Plant 
MONTREAL (Staff)—Canadian 
Industries Ltd. is increasing capa- 
city at its Edmonton polythene 
plant by one third even before 
initial shipments. A new 
to 
completed by the end of 1954— 
will bring capacity to 16 million 
Ibs. of polythehe resin a year. 


The plant, using ethane from 
_| Alberta’s natural gas fields as its 
main raw material, was com- 
pleted in November at a cost of 
$14 millions (The Financial Post, 
Oct. 19). Initial shipments are to 
begin in January, 1954. 

Employing 230, the plant is at 
present the only Canadian pro- 
‘ducer of polythene, used in a 
wide variety of end products, in- 
cluding packaging supplies, ice 
cube trays and TV insulation. 





ANNOUNCEMENT See 





4. H. RATCUPFE, C.6.E. 


J, H. Riddel, President & Managing Di- 
rector of British Northwestern Insurance 
Company and Security Nationa! Inaur- 
ance Company, announces the appoint- 
ment of Mr. J, H, Ratcliffe, C.8.E., os 
a Director of the Companies, 

Mr. Ratcliffe is President of Mcleod, 
Young, Weir & Company and is also No- 
tional Advisor to the Dominion of Can- 
eda War Savings Committee and a 
Director of Photo Engravers & Electro- 
typers Limited, Hayes Steel Products Lim- 
ited and Standerd Radio Limited. 
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The Ever Expanding Market 


el Tee Us 





Wy 


ait 





U 


AON PF 
$ Pe ORES CRP eet oy 


i 


wie 





January 9. 1954 


THE FINANCIAL POST 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 






between your estate 
and your dependents 


THE 
ROYAL TRUST [ooo scsi -rocic 
COMPANY Hints on Planning 
Your Will”. 


OFFICES ACROSS CANADA FROM COAST TO COAST 








Chur Lyes are Trained 
rom PREVENTION 


To the trained eyes of our inspection 

staff, almost unnoticeable defects in 

power plant equipment may mean 

that accidents will happen. With these 
well-trained specialists conducting 
periodical inspection of equipment 

covered by this Company’s policies, the risk 
of power plant failure is greatly lessened. 

And the advice of these men often adds 

years of usable life to expensive installations, 

Be fully insuted—ask your broker 

or agent for details, 


EXPERIENCE 
SERVICE 
STABILITY 





© 


The Boiler Inspection and 
Insurance Co. of Canada 
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AdWievements tn 1953 
Mere are Gomme, Hobllahie of Winter eeeteh serves’ by 


The Windsor Daily Star 
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or worked it still had to 








1 would require three competitive 


unit prices all being the same. 


THE DOMINION BANK 
DIVIDEND NO. 285 


Notice is hereby given that 
a dividend of thirty cents per 
share on the paid up capital 
stock of this Bank has been 
declared for the quarter end- 
ing 3ist January, 1954, and 
that the same will be payable 
at the Head Office of the Bank 
and its branches on and after 
the first day of February, 
1954, to shareholders of record 
$lst December, 1953. 


By Order of the Board. 
A..C. ASHFORTH, 
General Manager. 


Toronto, 10th December, 1953. 


Where and how did it all start? 


a eee 


OIL PRODUCTION 


Reverse Drill 


From Our Own © t 
_ CALGARY—A question of great 
interest for 1954 is whether large 


new oil discoveries of late 1953 
can reverse the downward trend 
of drilling noticeable the latter 
part of last year. « 

So far the new Pembina, Stur- 








IMPERIA BANK OF CANADA 


L 
IVIDEND No. 254 


geon Lake, Homeglen-Rimbey 
pest, is Penety given et * | fields of Alberta and the Smiley 
share has been declared for the | pool of Saskatchewan appear to 


quarter ending 30th Jan 43 
aoe: A the, oe oltice “apd pectations of providing wide- 
lst day of February next, to share- | spread acreages of lush lands for 
holders of record of 3ist December, cee cevelognans drilling. 
s ut the fact that in most cases, 
By order oF we pRocTOR, |°WNership of the lands is held by 
General Manager, | ® Pélatively sfmall number of com- 
Toronto, 9th December, 1953. panies may tend to slow antici- 
. pated development. However, 
much acreage must be turned 





ems | DAaCk to the crown under reser- shares of Canadian Pipe Lines. 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


NOTICE is hereby given that a 
a - Ligh ee oy Cents 
are, for the quarter 

PS b O58, and 


<aainet Meversite { Canada’s aviation industry is | 


that an extra dividend of Twenty- | Scvisr in @ co-operative scheme 
Five Cents (25¢) per share, has pen 
been declared on the Ordinary | ‘to train RCAF technical personnel 
Stock, without nominal or par |0n new equipment within indus- 
value, of the Company, Baye le | try. 
February 1, 1954, to shareholders; The Air Industries and Trans- 
of record the 8th day of January, | port Association says RCAF tech- 
1954. on who have been specially 
Board. selected are trained on the equip- 
BT Deder of tha ment before it goes into general 
P. W. HOLLINGWORTH, | use at a fraction of the cost that 
Secretary-Treasurer. | would be incurred if the air force 
Montreal, Ptsss obtained all the diversified equip- 
December 3, 1953. ment and conducted the instruc- 
——_——— =~: | tional courses as was once done. 
The program is claimed effec- 
tive in: providing complete and 
current information on new 
equipment before it is delivered; 
providing a higher efficiency in 
maintenance; cutting costly errors 


; and training at service level. 
NOTICE is hereby given that a ; 
dividend of 15 cents per share on The nucleus of company-trained 





STANLEY BROCK 


LIMITED 
DIVIDEND NOTICE 





the U.S. tests 
before a single dollar could be made. It was 
sent across the berder for approval. 

The surprising answer cafe back: capacity 
up to 300% greater than some of its com- 
petitors and in every case superior to its 
competitors. Today; in most cases, this Ca- 
nadian manufacturer can now offer the cus- 
tomer a single valve to do the work which 


The Orrs have done this sort of technical 
industrial design for manufacturers of such 
diverse items as oil and coal furnaces, water 
pumps, unit heaters and hardware. 


How They Started 


an engineer worked for the Ontario Research 
Foundation in charge of mechanical engi- 


first cocktail lounges. 


ago. Both brothers w 


Canada. 
planning they called 
valves, the 


on a long shot. 
Offices meant the 


a firm faith: 
Packed sandwich 1 
trips through Southe 


James Orr, 


Will Newer Oil Strikes 


neering for the development of Canadian 
manufacturing processes. 

Ernest Orr had done interior design and 
style work for Eaton’s and Simpson’s. He 
went on to New York and back to Canada 
to provide design know how and artistic 
talent in the creation of some of Toronto's 


In the pleasant comfort of achievement 
Ernest Orr leaned back from a design table 
and filled in those early details of three years 


the routine and do something on their own. 
Industrial design held a future, they felt. The 
more so when everyone advised against it in 


To provide the financial know how and 


ancial adviser and account executive. Then 
with the proceeds of the sale of a black 
1949 Dodge sedan they gambled their future 


floor of one of Toronte’s earliest skyscrapers. 
The rent was just paid and o i 
with a few high stools, a drawing table and 


They Put Canadian Ideas To Work 


involved in industrial door-knocking. Then 
came Supreme Aluminum Industries work. 
Today, with a staff of six and a more 


luxurious 


on doors. 


anted to get away from 
say they 


in their father as fin- | book and 


near inaccessible 21st 


ffice furnished | mer this 


uncheons and three day 
rn Ontario beeame rou- 





| in a happy mood this week as 
they totaled their output for 1953 


office building the Orrs are hard at work 
proving there is industrial design oppor- 
tunity in Canada if you are willing ta knoek 


are repeating the experience of the Orrs in| 
gambling on a free-lance “practice.” 

Industrial product engineering-design con- | ,;..; lly bet men’ 
sulting is the only realistic solution ‘o Cana- | Or ee aa! —_ we) 
dian industrial design, the Orrs feel. By | 
working on an average $10 per hour fee they | 


turer what he wants and needs well within | 
the economical limitations of his pocket | ii probably employ about 80 


For the manufacturer who can’t afford to} 
have his own industrial designer the Orrs | 
state their ty 
making Canadian industry aware of Cana- | 
dian industrial design talent. 

As part of their sales technique they ham- 


turers spend time, money and talent in pro- 
duction, sales, finance and labor relations 
and often forget the industria] design of the | 
product or leave it to untrained management 


tine practice for the daily travéling sessions ' as an extra chore.” 


|Auto Output Up 
Now Near Half-Million Mark 


| Canada’s big auto makers were 










‘Pasolds Comes 
To Montreal 


| MONTREAL (Staff)—Knitwear, 
| to supplement lines already being | 
|imperted from the company’s | 
parent firm in. England, will be, 
turned out by Pasolds (Canada) | 
Ltd, when the new plant at 
nearby Vaudreuil (Dorion) gets 
|into operation in a few months, 


office in a more modern Toronto 


Other young men acros$ Canada 


| Some 60% of production will be 
'in children’s wear, the balance 


A nucleus of women workers | 

: \from England will arrive thi | 
Pn Gee Me Ganadion manutie- | spring to begin training Canadian 
personnel, The Dorion ee | 


size of the domestic market. 


' 


year, twice that by the end of the 
| second year. 

Production is keyed to manu- 
| facture of staple lines in quantity, 
'accerding to Ingo Pasold, presi- 
ident and manager of Canadian 
operations. Approximately 1,100) 
Canadian retailers; as well as a| 
large number of wholesale houses, 
already carry Pasold lines, na- 
tionally branded under the trade 
name “Ladybird.” 


New Distributing Company 


A new company, Ladybird Ltd., 
jhas been set up to di-tribute 
| merchandise to retailers, succeed- 
|ing Loopknit Ltd., while Pasolds 
|(Canada) Ltd. will deal with 
wholesalers. Mr. Pasold manages 
| both new companies. 


of firm is a step towards 


point home—“Canadian manufac- 





12% in °53, 


senger car market achieved last 
year. Company spokesmen say 
this is more than was achieved 


women by the end of the pee 


ing Trend? 





Industry Saving Tax Dollars 
With RCAF Training Schemes 3332 wer, xt sxe te 


and found it far above any pre- 
vious year—by some 12%. 





| vation agreements and this should 
in oe —— a | The record set last year—433,000 
Fo ag ee 7 wal oz roleum | vehicles—was broken early in 
oa are put up tor Crown &UC. November but the final total— 
— lestimated at 486,000—was a sur- 


* . 
| prise. \ 


At a meeting of Model Oils : 
shareholders Dec. 30, approval! Of this total, the big three 
| was given to sale of the company’s | manufacturers produced almost 
| assets to Canadian Pipe Line Pro- | 94%—over 454,000 units. Broken 
| ducers for 500,000 shares of that |down, these were: General Mo- 


change will be one share of Ca- | ler, 79,091. 
nadian Pipe Line for each two/ ‘Total employment of the three | 
— s Model eT ae |companies in 1953 was just under | 
Officials announced that imme- | 3g 099 with a total payroll of over | 
diate steps would be taken to call | Ni 

- $146 millions. 

/@ special Model shareholders 3 . 
| meeting to gomplete the necessary For the two biggest companies, 
larrangements for dissolution of |General Motors and Ford, 1953 | 
Model and distribution of the | was the biggest year in every | 
| respect, 
General Motors set a produc- | 
tion record for a Canadian plant 
with its 1953 output, 219,967. The 
record broken was set by GM 

















|maker to do so. 


Last year also saw"the first cars | 
irolled off the assembly line at | 
|GM’s new plant in Oshawa, billed 
as Canada’s largest automotive | 
plant. Already partly in use for | 
| Buick and Pontiac production, the | 
'43-acre plant will be completed 
|late next summer, Then, bulk of 
|GM assembly will be moved from 


tain maximum performance. Sev- 
eral hundred other airmen have 
been going through indoctrination 
courses on the T-33 jet trainer. 
A. V. Roe Canada Ltd. is pro- 
viding specialized technical train- 
ing to members of the RCAF 
Central Experimental and Prov- 
ing establishment as well as 
familiarization instruction on CF- 


100 operation to both pilots and 
navigators. 

De Havilland Aircraft of Canada 
has provided training in its own | 
school for 28 tradesmen on general 
maintenance techniques for the | 
Otter, seven of which were re- 
eently acquired by the air force. 

Assistance From Airlines 

Canadien airlines also assist in | 
maintaining the flying knowledge 
of air force pilots at peak ef- 
ficiency. TCA is providing link 
trainer instruction to members of | 
the Air Transport Command at 


the outstanding Class A Shares of | technicians returns to the air force 
to conduct broader school within 


the ranks of personnel who will 
be maiataining the equipment. 


the Company and 10 cents per 
share on the outstanding Class B 
Shares of the Company has been 
declared payable February Ist, 
1954 to shareholders of record, 
January 9th, 1954. 
By Order of the Board. 
D. A. THOMPSON, 
Secretary. 

Winnipeg, Manitoba, 
December 17, 1953. 





FEDERAL GRAIN 
LIMITED 


Dividend Notice 
NOTICE is hereby given that a 


dividend of ns wy cents (35c) | 


r share on the $1.40 Cumulative 
mable Preference Shares 
of the Company has been de- 
clared, payable February 1, 1954, 
The transfer books of the Com- 
pany relating to the said Prefer- 
ence Shares will be closed from 
the close of business on January 
18, 1954, until the close of busi- 
ness on February 1, 1954. 
By Order of the Board. 
A. R. STRACHAN, 
eo Secretary. 
Winnipeg, Manitoba, 
December 28, 1953. 


NOTICES 
THE BANK OF TORONTO 


ANNUAL GENERAL MEETING 
The Annual General Meeting of 
the shareholders will be held at the 
Head Office of the Bank, King & 
Bay Streets, Toronto, on‘ Wednes- 


Dorval, teaching the latest flying | 


|present location in the heart of 


the city which in turn will be 
used for truck and parts produe- 
tion. 


GM's employment in 1953 went 


| up to 17,173 at the end of the year 


compared with 16,090 at the end 
of 1952. The 1953 payroll amount- 
ed to $65.3 millions, about $6.5 
|millions higher than 1952. 

Ford’s chief claim is the 25% 
|increase in its share of the pas- 


TSE °53 Volume 








procedures on world routes and 
instrument routines for foreign | 

Canadair at Montreal is train- | airports. Air Force pilots so far | 
ing nearly 300 air force tradesmen | have received over 1,600 hours of | 
in the maintenance of the F-86 E. | TCA link trainer instruction. 
This new machine is powered by| RCAF electrical technicians are | 
the Avro Orenda jet engine and | receiving training on link equip- | 
| will be entering squadron use this | ment maintenance at the Cana- 
| year. dian Pacific Air Lines special 

In addition, 60 air-frame tech- | school at Calgary, 
|nicians have learned the art of| Other companies of the Cana- | 
“coin-dimpling,” a method of skin | dian aircraft industry are provid- 
fabrication and maintenance aris-|ing specialized training to air | 
ing from the high speeds of force personnel on oxygen, ir | 
modern aircraft. Canadair has | conditioning, electrical, electronic | 
given instruction to both pilots |and ignition equipment to ensure | 
jand ground crews on jet engine |maximum serviceability of com- | 
maintenance and handling to ob- ‘ ponents. 


Make Tariff Change To Help 
Launch Rail Wheel Industry 


OTTAWA (Staff)—A new Can- adian industry. But the graphite | 
adian industry is’ being estab-| moulds, into which the steel is| 
lished at Ste. Hyacinthe, Que., to| poured, were formerly dutiable | 
make railway wheels by a new/ at 20% under Item 314, They cost | 
casting process, The tariff has | $800 a time, and each mould can 
been changed to assist it, | be used only 150 times before it 

A new item, to be known as/ has to be re-treated. The new rate | 
880U, was approved Dec. 29, It! of 5%, for import from the U.S.,! 
provides ‘free entry under the|has been decided as a fair level| 


British Preferential rate, and a/to put the new industry in com-| 


At Peak Level 


For the second consecutive 
year, Toronto Stock Exchange in 


| 1953 led all other stock markets 


in North America in share ac- 


| tivity. Total sales for the year 
| were 853,066,889, compared with | 


599,954,211 shares in 1952, the 
previous record year. Values of 
1953 transactions were $1,143,210,- 
402, slightly below the peak of 
$1,174,246,840, set in 1951, 


In Montreal, 1953 trading total- 
ed 9,446,487 shares on 
Montreal Stock Exchange and 
108,374,574 on the Canadian Stock 
Exchange. The combined total of 
118,821,061 shares was 24% high- 
er than the corresponding 1952 
figure of 95,859,192 shares. 


Quoted value of the 1,040 listed 


@ 


jissues on the TSE at year-end 


exceeded $20 billions. Of the 
1,040 listed issues, 1,031 traded 
during the year with 397 advanc- 
ing and 588 declining in price. 


Quoted value index of the TSE 
for 1953 showed gains in amuse- 
ments, finance, food, liquor, paper 
and miscellaneous industrials and 
retail stores, and losses in agricul- 
ture, manufacturing, motor, refin- 
ing oils, textile, utility, gold, base 
metal and western oil groups. 





duty of only 5% under the Most-j| petition with imports of rough- 
Favored-Nation rate, for: rolled wheels. 
“Graphite blocks exceeding 40 
inches in diameter and 15 inches ® 
Grain 


in thickness when imported for 
use in the manufacture of 


moulds for casting wheels for Chicago Futures 





Prices 
Winnipeg Futures 
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by competing companies, though | 


virtually all report an increase in 
sales over 1952. 


During last year, Ford's new 
assembly plant was opened in 
Oakville with Ford and Meteor 
cars now being produced there on 
a two-shift basis. 


The other major expansion, the 
$32.5 million project in Windsor, 
is progressing rapidly with the 


be living up to all advance ex-| company’s stock. The share ex- | tors, 219,967; Ford, 155,627; Chrys- | new engine plant now in partial 
| prodestion and work on the foun- 


dry about 25% complete. 

The company’s total payroll for | 
1953 is estimated at $57.3 millions, 
up about $5-millions over 1952. 
Average employment in 1953 was 
14,417 compared with 13,835 the 
year before. 

Total payrol] for Chrysler’s 
6,177 employees reached the $23.8 
million mark last year as the cor- | 
poration announced plans for sub- 
stantial extensions to its Windsor 
plant. 


Eariy this year, expansion of | 
the Windsor plant costing about | 
$20 millions was started with) 
completion scheduled for late in 
1954. Two months ago, a further 
announcement was made of a $21 
million engine plant to be finish- 
ed in 1955. 





| knitting business 


The Pasold family entered the | 
in 1650 in| 


| Fleissen, Bohemia, and suceeed- | 


Make U, S, Equipment | 


has been licensed to manufacture 
and distribute 

} trical Engineers 
| Melrose Park, Ill. The equipment: 
| high 
switehes, air interruptor isolators, 
| disconnect isolators and cable iso- 


ing generations built a flourishing | 
enterprise carrying the name of} 
Adolf Pasold & Son into many | 
countries. 


The focal point of Pasold op- 


erations shifted some years ago @ 


to Langley, Buckinghamshire, 
England, where a factory built in| 
1931 now preduces 2,000-dozen | 
dressing gowns, articles of under- | 
wear and T-shirts daily for ex- 
port to 70 countries. 

Eric Pasold is president of} 
Pasolds Ltd., while of his bro-! 
thers, Rolf manages the English 
company, and Ingo is in charge} 
in Canada. They represent the | 
10th generation of Pasolds ene 
gaged in textiles. | 


Powerlite Devices Ltd, 


Powerlite Devices Ltd., Toronte, 


uipment of Elec- 
quipment Co. of 
air 


voltage interruptor 
| 


lators. 


{ 


January 9, 1954 


I 








a > " . 
, —~y . -; 9’ e 2 
Quid 2 Gawd Be 

Fae : ; a? 

aap a PRor 
‘ 
RS Same” os 


THE FINANCIAL POST 


a 


NM. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. . Montreal, P.Q. 












K, A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevetor Co. Ltd. 
and Powell Transports lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. . 
Affiliated Companies—Fort William, Ont., Montreal, 















FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. . 


We invite your inquiries regarding feed and seedqrain. 
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Fresh mining facts 
for your profit 





Ready Wow ! 


“SURVEY OF MINES 1954 


$3 postpaid = immediate delivery 


This is Canada’s authoritative reference 


book on mining — indispensable for 


investors and speculators — for profes- 


sional mining executives. 


Order your 1954 copy now! 


Long-term expansion is still the keynote 


of Canadian mining. Survey of Mines for 


1954 provides an exciting record of prog- 


ress, gives all the significant facts on 


Canada’s leading mining companies. 


Published by The Financial Post, Survey 
of Mines for 1954 provides financial state- 
ments, dividend history and an eight-year 
price range of shares. It includes produc- 


Order your copy now for immediate delivery 


$3 postpaid anywhere 


tion records, details of properties and sub- 


sidiaries. 


Names of directors, transfer 


agents and head office addresses are pro- 


vided, A comprehensive map see¢tion en- 


ables you to check on 


location of 


properties. 
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The Financial Post 
481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $...+.+-+. for 


+..copies SURVEY OF MINES, 1954 ready now $3 
..- Copies SURVEY OF INDUSTRIALS, 1953 ready n@w $3 


..-€Opies SURVEY OF GILS, 1953 ready new $3 

.copies SURVEY OF OILS, 1954 ready March 15 $2 
Company ..... tht ass whehenes ode cetcnesevs cncgaia 
RepabIa OF 6 3.04. < 64> Rowe Hh 8th das oki teuaweran 
pe eee are eer Se ZONE »s ene 
City & Province .cogscdevedcosgecss + oath salen eae 
$/M-27 
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The new year opened on Cana-| emanating from a number of p 
dian stock markets as indecisively | newer mining camps. Consolidated 
as the old year had clésed. In| Howey was a feature, for the 
New York, there was heavy buy-| third successive week, . 
ing at the beginning of the week,| Western oils also showed a 
apparently being reinvestment of| smart recovery this week, The 
funds liquidated. last week to|T.S.E. index on Dec. 29 touched 
establish 1953 losses for tax pur-/| 82,78, a low for the year, and then 
poses. U. S. traders also took cour- | moved ahead approximately seven 
age from President Eisenhower's | points in one week, in a perform- 
1s27 | Monday night speech in which he | ance reminiscent of the 14 point 
155.6 | stressed the administration’s de-| advance which occurred in the 
i333 | termination to sustain prosperity, | second and third weeks of Octo- 

1826 | Attention on Canadian markets | ber. Canadian Collieries con- 

Glan and low ton yore fram 1935 tn dois inchusive ave based on weekly tigeres | Carly in the week was focused on | tinued to be one of the favorite 
issued by the Dominion Bureau of Statistics. stocks of speculative mining) oil issues, setting new highs al- 
; ; issues, with news and rumors | most daily. 5 
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DONALD DEACON; F. H. 
Deacon & Co. (Toronto) 
Several hundred leading econ- 

omists recently predicted “ortho- 

dox recession in 54.” They looked 

for an over-all drop of around 5% 

in business volume. This would 

mean more to some industries 
than to others, 

I look for little change in the 
earnings of utilities, banks, news- 
prints and merchandisers of non- 
durable goods. However, a size- 
able drop in profits may be ex- 
perienced by the automobile, 
| construction, fabrication and re- 
lated industries, This is due to 
the relatively satisfied market for 
their goods. Price cuts and new 
ideas will be required to maintain 
| the high volume needed to cover 
overhead. 
| Some stocks have already ab- 
. | sorbed severe punishment due to 

*! unsatisfactory developments. Al- 

| though they may not recover 

- 31! quickly, such stocks as Brazilian, 

05+2.05 Jan. 28 | | Canadian Celanese, B. C. Packers, 

Can. Nor. Pr. Corp. .15 Jan. » 18 | | Dominion Textiles, Trans Mount. 

Can. So. nivy, (Hig Feb. 1 Bec */ ain Pipe Lines warrant careful 

| Candn, Bk. of Com. .30 Feb. . 31] | consideration. An unusually suc- 

| Jonna, Drones gee. 1.55 Fee, ‘| cessful Boston financier once said 

DIE siveussses + 1,50 Jan. that the time to buy is when it 
Candn, Gen, Inv, .. .274 Jan. | takes little money but a great 


Candn. Ind. .....++ .40 Jan, . 4) 
Do, pid. 7% ...+. 1.75 Jan. .17| deal of courage. 


| Cdn. Pac. Riwy. -» 75 Feb. 3¢ - 30 | s e e 
Do 4% Df. +, ice Feb. : 
sees Se ot. 1 oe BARRON’S; The Trader (New 
| Celtic Knit. ..... York) 3 
Chatenu-Gei Wines. Various factors are cited for the | 4s F ictndhabitan ie esiissstpiiateed he Mesiness Established jag 
sey dry F osh . Se |renewed easing of the money | shah as Bes 2 embers The 
ps pid. Tita Son | market, and the renewed strength | 
| Comb. Enter. 5% pf. 1.25 Jan. of the bond market which is of | 
at | oe: Se vital significance to the stock | 
doo) | Cons. Min. & S, 4044.20. Jan. market. In the first place, there | 
156.09 | Cons. Pap. Corp. | was a scarcity of new’ corporate 
“3 bond offerings during the holiday 
| period, and in view of the pre- 
dicted cash budget balancing by | | 29 week, it took $103 millions of 
the treasury for fiscal 1955, there | treasury bills from government 
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Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 
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Ontario: 
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4) Jan. 1962 . 
2i July 1 
3 Nov, 1 
96 |5 May 1958 . . 9106 
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| Medical Arts Bid 
Mississaugua Gol 
-| Monarch Life 40% paid ... 
| Nat. Sewer Pipe new pfd. 
| (with bonus common) 

Niagara Lower Arch Br. . 
| Northern Tel, 
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| Park Lawn Cemetery .... 
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| Provincial Gas Co. 

Prudential Trust 

Reliance Pet. A & B 
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Algoma Cent. & H, B. Rly. . Toronto 


Do. pid 
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Anglo Can. Telephone A .. 
Ash a. Limited : 
Bowes Lid. 1% pfd. . 
Brinton Peterboro Ca pet . . 


' British Mt e. and Trust .. 
Brockville Trust & Savings 
Can. Crushed Stone 6% pfd. 
Canada Life 
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Can, Forei Securities .. 
Can, Gen. pid. 
Cdn. Motor Lamp 
Can, Superior Oils 

, Can. West Nat. Gas pfd. 
Capital Wire Cloth com, 
Carlton a . 
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Dom. Square 1.00 Jan. 
Dom. steel & Coal .25 Jan. 
Dom, Tar & Chem. . .10 ‘Feb. 
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COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post hase uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Foods 


LAURA SECORD CANDY SHOPS 
LTD. net profit of $316,432 for year | 
| ended Sept. 30, 1953, was 12% higher 
than previous fiscal year’s net of | 
$282,515. 

Plans for building expansion at} 
Toronto and Montreal, announced at 
| the last annual meeting, were car- 
| ried out during the year, reports 


i. open market buyer in the Dec. 
. 31 
. 29 


- 
. 


2a 





is the further possibility of a|bond dealers under repurchase 


sizeable reduction in offerings | agreements, a technique which, by 


o9| Of treasury securities over the | Placing money in the hands of 
"99 | next 18 months, treasury security dealers, obvi- 


‘17! Additionally, the Federal Re- ously tends to ease money condi- | 
| serve Board continues to prosecute —. ici mine 
-15/a program designed to bring : s at 
ie Sc May, the Nae |marety oy fywer hen hed 
| Sys em as acquired over by bil- 7s" 
lions of bills, and while it wes not | b0Nds, was dramatically reversed 


at the opening of last summer. 
Unlisted Mines, Oils 


=  €°<e 
(By the Broker-Dealers’ Assn. of Ontario) | New Highs and Lows 
Approximate quotations, 3 p.m., Jan. 


During the week ended Dec. 31, 
4 subject to confirmation and change. An’ 27 new highs were recorded 
asterisk (*) indicates an increase in price, é | 
| a dagger (+) a decrease in price. among the eneral stocks on 
Abenaxis 2 4% Canadian stock exchanges and 
ca os a eight new lows. In the mining 
| Alemender 4 group there were seven new highs 
ee and 37 new lows. In the western | 
An'mea ; uM oil group there were two new 
—— -". highs and 23 new lows. 
Astral GENERAL 
pureve 12 New Highs—1953-54 
| Steusiy . | Agnew-Surp. pref.* Laurentide Acc. A | 
Bi Ore 4 B. C, Forest Do. B 
| Blondor 1 Can, Cement Robert Mitchell 
B McDade 5 Can. Steamships Powell River 
| Bourlamaq 1 Can, Brew. Quebec Telephone 
Braminco 10 Can. Collieries Do, A 
Br Breest +4 Can, Petrofina Sidney Roof. A 
| Bright RL } Cons. Glass Stuart Oil 
Burley Por 2 Crown-Zeller. Traders Finance A 
| | DeHavilland A Do, warr. 
Imperial Bank Union Gas 
| Interprov. Utilities West. Grocers 
' Alfred Lambert A Weston, George 
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Robert D. Telfer 
Charles N. Power 
John W. Hetherington 
Donald A. Jewitt 
John C. Moorhouse 


F. Coulter Deacon 
John S, Deacon 

J. Reg. Findley 
Donald M. Deacon 
Benson L. Coyne 
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Ven~owe 
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m, & 
T H. 
Fed. Grain 
Foundation 
Fraser Cos, 
Gen. Bakeries 
Gen, Pet. ord. & A 
Gen. Prod. A & B 
.. estk. div. Jan. 
Gen. Steel Wares .. .25 Feb. 
Do. 5% pf. .:.... 1.25 Feb. 
Gen. Trust pf. . 1.25 Jan. 
Giant Y’knite G. M. .20 Jan. 
Goodyear Tire 4% pf. .50 Jan. 
| Gt. Lakes Pap. 
Guaranty Trust ... 
| Gurney Prod, pf. .. 
| Gypsum, Lime 


Do, 

' Ham. Cot, ; . 
11.00 | Holt Renfrew ist pf. 02.50 Feb. 
1900 4... | How. Smith Pap. . .25 Jan. 
14.00 | Do. ofd. 50 Jan. 

5.00 **** | Hughes-Owens A -20 Jan. 
14.00 wos! pO B 05 Jan. 
25.00 Do. pid. ......cc¢ .40 Jan. 
373.00 | Sec. 

7.50 
11.75 
24.00 
98.00 
15.00 

11.75 

.75 

21.00 
117.00 
14.50 


SeBBrouirs 


AUTOMATIC CANTEEN CO. OF A Canadian subsidiary was organe- 
AMERICA, Chicago, consolidated| ized just before fistal year ended, 
net earnings for the 53 weeks end-/ and reports to date indicate satisfac- 
ed Oct. 3, 1953, were $771,248, com-| ory progress, company says. Its 
pared with $786,267 for the 52 weeks | operations are not consolidated in 


i : i. | ended Sept. 27, 1952. Sales rose 21% Ip arent company's statement. Capi- 
scideosadnr tadeesand mandation | (0 $46,696.12, from $38,705,211 the | tal stock of the Canadian subsidiary 


rt , or i - = 
and material handling facilities. previous year. | cost $25,250. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Gross sales $A,982M57 $4,855,819 
Net income 753,557 697,012 
Less: Deprec. 118,680 111,694 
Income tax res, ... 320,500 309,000 
Ada: Prof. on inv, & 
equip. sale 
| Net profit 
Less: Com divd. 
Surplus for year 
Earnings per Sh 
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Summit Golf |... odeces 
Sun Life Assce. 

Toronto Housing 

| Toronto & London Invest. 
Union Accept, $1.20 pfd. .. 
United Co-op's Ont. pid. .. 
| United Steel 6% pfd, 

| Universal Cooler com. 

Do. 6% pfd. ... . 
Waterloo Manufacturing . 
Western Assurance com. 
York Trading com. 


~~ ow 


Commercial Finance Corp. 
Commercial Life 10% paid 
Concourse Bide VT. cecs'e 
Confederation Life 

Crown Life Ins 
Deben. & Securities 5% 
eee Corp. 

Do. 7% pfd. ... 
Detroit Relea Bridge s 
Dom, Can, General Ins 
— Manufacturers 
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10 Jan. 
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Ask 


~ 
nN 
ow 


Bid 

Malien RL 1 
Maree 8 
Mar Bird 2 
Mary Ann *1 
Mate Yel 4 
McManus 3 
2 

2 

7 

1 


Se 
33 


oe 
©» 
> 
Ss 
J 
Re 


aa By Kippen & Company Inc., 
1.65 «.». | Algoma Cent, & Hudson's Bay 
30.00 bree Rly. com. ‘ - 
38.50 -.-. | Beauharnois Lt., ‘Ht. & Pwr. 
21.50 SPROUUIED DD. bso ckvocsience 
13.50 of Do. Sens ° 
3.75 25! Cuban Canadian 
74.00 | Dupuis Freres pfd. 
79.00 | Foreign Power pfd. 
11.75 Guar. Co. of North Amer. 
1.50 Hart Battery com, 2° 
.... 54.00) Hudson’s Bay Co. 
97.00 | Laprairie Co, com, 
12.15 Do. pfd. 
45.50 |.Maritime Telear. ‘& Teleph. 
70.00) New Brunswick Tel. ... 

S. Nord Chemical com, 
Nova Scotia Light & Power 
Ont. & Que. Rly. 5% cp. stk. 
| Provincial Bank of Canada 
Prudential Trust Co. 
Sherbrooke Trust Co. 
Strategic Materials . 
Sun Life Assurance Co. 


eomregnous ties 
ame Am Baa oe 


aan Revatis Corp, 
Dover Industries 
Essex Packers com. .. 
Do, ofd. 
Galt Brass . 
Goderich Elevator & Trans. 
Granite Club ............ ° 
Gt. Britain & Can. Inv, ... 
Great-West Life Assurance 
Guardian Realty pfd. 
Halifax Insurance 
Heaps Waterous com. .. 
Highiand Dairy oveece 
Homewood Sanitarium .. 
Hudson's Bay Co. .......+¢ 
Imperial Life Assuran ce. a 
Industria) Mtge. & Trust .. 
Ingram & Beil pfd. ° 
, Internat, Holdings com. ... 
Jenkins Bros, com. .. ° 
Ladies Golf & Tennis ..... 
Lambton Golf ... sevcee 


Montreal 
res, «. 


HARVARD BUSINESS -REVIEW 


The 
JANUARY-FEBRUARY 1954 NUMBER—BIMONTHLY 


10.00 
31.00 


~ 
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6,197 
282,515 


2,055 
316,432 
230,000 230,000 
86,432 52515 

a oe Record: 
1.10 $0.98 
0.80 0,80 
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McCuaig 
Miles RL 
Miliken ft.. 
Mindus 1 
Mistassini 
Mt Keno 3 
Mohawk 1 
Murmac 2 
Nat New 5 
New Aw 4 
New Ma 3 
N Rdwood 5 
N Walcoro 1 
2 
0 
5 
6 
2 
1 
2 
4 
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Magazine. for Thoughtful Businessmen 
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The Cultural Crisis of Our Age by REINHOLD NIEBUHR, Dean of the 
Faculty, Union Theological Seminary—Christianity is close to the common 
sense of businessmen in recognizing self-interest as a basic force; how 
can this power be harnessed for the good of the enterprise, the nation and 
the world? 


-. 


CONDENSED BALANCE SHEET 

As at Sept, 30: 1953 1952 
| Cash cil eonceee $519,130 $571,787 
Investments* 1,456,588 1,409,476 
Int acer., ete 7,125 6,989 
| Inventories .. 373,114 392,812 
Total curr. a 2,355,957 2,381,004 
| Mise. assets 286,578 83.451 
Fixed assets? 925.496 
Total assets .. 3,368,031 
Total curr. 544,843 
Cont reserves, et 101,480 
*Capital stock 862,500 
Capita) surplus . 41,964 
Earned surplus 1,817,244 1,730,812 
*Mkt. value 1,343,000 1.301.300 
*After depr. of .. 1,134,728 1,019,786 

| aslIncluded in curr, ‘assets in co's report 
| Working capital 1,811,114 1,913,587 


U. $: Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
Week Ended Dec. 31, 1953 
97 5/32 Thurs. .97 14/32 
979/32 = Fri. 
9718/32 Av. 


Rw) | Imp Tob. 4% pf. 


| Int. Bronze ee 
-}| Do, 6% pid. ..... . 
| Inter-City Bak. ... 
| Int, Milling 4% pf.. 1. 00 Jan. 
- | Int. Nickel 7% pf. 712% Feb. 
| Int. Paints 6% . 3% Jan. 
| Int, Power ... » 60 Jan. 
Int. Utilities _ 40 
af. 1.35 Feb. 
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11.65 
43.00 
63.00 
104.00 
12.75 
26.50 
12.75 
140.00 
73.00 
35 
43.00 
68.00 
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Nickel L 1 
Nick Off 225 
Nipiron * 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
Novell P 
Obal ‘45 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star 
Presdor 
Privateer %} 
Quejo 3 
Quest 1) 
Quyta 3 
Rainville 12 
Rand Mal 7 


Procedure for “Coereing” Agreement by IRVING J. LEE, Northwestern 
University, author of “How to Talk to People’’—how can the leader of a 
management group, at odds on a crucial policy issue, get the decisions 
necessary for running the business without ‘slighting the minority or 
damaging relations among key executives, 


uv 
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13.50 | 
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ow 
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Camiaren 43) 
Winn, Gas 


| Camray 3 
Captain 15 
Cassidy i 
| Cont Man, § New Lows—1953-54 
Can, Pac, Railway Mexican Light pf. 
Dom., Glass Inter, Mill, pid. 
Gt. West Coal A Inter. Nickel 


Clix *10 
| Cody Re 100 

Do. B Wabasso 
, MINING 


Columbier 
New Highs—1055-34 


Columinda 9 

Comstock 4 
Centre Lake Halliwell 
Cons. Howey Kerr Lake 


Conecho {20 
Con Cop 13 

Cons. Ranwick Pacific East 
Great Plains 


Cordell 

Crack S 35 

Craibbe il 

| Croydon 2 

Delta 110 

Derlak 3 New Lows—1953-i4 
Anglo-Huronian Kerr-Addison 
Anglo-Rouyn Kristina 
Barvue Lake Wasa 
Bellekeno Landover 
Bevcourt Lynx Yellowknife 


De Sant 3 
Destorada 

Buffadison Mackeno 
Carnegie Maybrun 


160.00 
77.00 
60 | 
45.00 
70.00 


487, Mi 77 
100,980 
862,500 

41,964 


Lambton Loan Sarnia .... ° 
Lawson & Jones 1% pfd. 6.00 | 
155.00 159.00 

Man-Hunt for Top Executives by ROBERT N. MeMURRY, Senior Partner, 
McMurry, Hamstra & Companw and author of ‘The Executive Neurosis” 
—challenges popular ideas about executive functions, explains. why only 
one man in 10,000 is psychologically qualified for management responsibility, 


and outlines realistic approach for developing his potentials. 


ee 
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pf. 
| Journal Pub. 
Lamaque G. M. o* 
granite Acc. 


B 
De. 6% 


Lond. Can. Inv. $3 pfd..... 
Manufacturers Life Ins. ... 


= .20+3 20 Jan. 
- 8 Feb. 
15 Jan. 3 


Supplementary Bond 
Quotations 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 
December 31, 1953 
Bid Ask. | 


‘39 129 133 | Alex. Bidg. 6% 1962 & com ee 
"77 831 86) i | Ancroft Place 4%, 1956 & com. 
67 101 104 Balfour Bldg. 4%, 1963 ........ 
70 «677 ao Bay Adelaide 442%, . 
"67 87h 904 Bay Cumb, 349%, 1958 & com. 
"5 85) 388) Bloor St. George 4%, eae & 

‘69 G1) 944 com 


+15 
*11h 
*31 


-_ 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


January 5, 1954 


tou 


Lawson & Jones A 
-.«+ @astk. div. Apr. 
Lewis” Bros. 


eoese oS Jan. 3 
W. M, Lowney ‘Co. .25 Jan. 
Mailman Corp. 5% 

DE <ectecsivavesse Basa 
Maple L. Gardens. .50 Jan. 
Mar. Tel. + Tel. .20 Jan. 

Do. 7% pf. . -17) Jan. 
Maritime Tr. 621% 

4% Mar. 
1S Mar 


- 


Leadership Pattern in the Plant by CHRIS ARGYRIS, Director of Research 
Projects, Labor and Management Centre, Yale University—analysis of 
methods used by brilliant division manager to get a plant running profitably; 
which, is better—administrators who are swift and to the point, or the 
‘gnilk-toast” variety of human relations? 


Int. , Prev. 
Rate Week 
Due Bid Ask. Bid | 


Public Utility 
Issues: “e 
Alg. Cen. H.B.R. 5 
— | 
o & 
" Traction . 43 

y ee ° 


NNwWwWweSs-) 


i 


5 
4 
7 
2 
1 
29 
1 


Foremen—Key to Worker Morale by ARTHUR N, TURNER, Institute of 
Human Relations, Yale University—Penetrating analysis of feremen-worker 
relations as magnified by the pressure of the assembly line, with significant 
implications for executives up the line; based on just-completed research. 


. 
*’ 
* 
a) 


Mon. 
Tues. 
Wed. 


Massey-Harris Ferg. 


~ 


East Lun General Counsel of 


"7 


Clarendon Apts. 9%, "joae |S: 


Clarendon Props, 7%. 1947 .. 

Dom. Square 4%, 1959 . 

Gleneagles Inv. 5°, 1959 &. 
com 

Lord Nelson Hotel 4%, . 1947 ‘ 

Montreal Apts. Ist 44%%, 
Do. 2nd 442%, 1954 

Ramsden Park Apts. 5%, 
& com 

Stanley Realty 3% 3 

York Adelaide 4%‘, 


‘R2 
‘67 
"70 
9 


"69 
"75 
"55 
"61 
"67 
‘67 
62 
"70 
"71 

73 

39 
‘71 


East ‘Kootenay . 32 
Gat. Power D .. 3i 
Gt. Lakes Pwr. 4) 
Maclaren-Quebec 
Power ... 3 
Mex. Lt. & Pr. 
Mtl. Trams. B . 5 
Nat, Lt. & Pwr, 
North, Que. Pr. 
Power Corp. 
Quebec Power . 
St. Maurice Pr. . 3 
Shaw. W. & Pr. 3 
Un. Fuel Invest. 
Wopsg. Electric . 


1961 


‘1962 
1959 .... 


January 5, 1954 
Coup. Matur. Bid 
"% s 
- 3% "69 
“69 
"66 
"67 
"70 
"60 
‘68 


867% 
86s 
89 

86\6 


Calgary 
Edmonton . 3'2 
Halifax .... 3% 
Hamilton .. 3 
Montreal .. 3 
Moose Jaw 3'% 
| Ottawa .... 3% 
Regina .... 3 
| St. John ... 3% 
Toronto ... 3 
Vancouver . 3% 
Victoria ... 
Windsor ... 
Windsor ... 
Windsor ... 
Winnipeg . 3 


industrial Issues: 


Abitibi Pr. P. . 
Acadia-Atiantic 

Sugar .. : 
Alaska P. & Cc. 
Aluminum Co. , 
Barvue Mines .. 
Bowater’s Nfid. 

P_& P. 
B.C For. Pr. 
Burns & Co. .. 
Can. Steamship 
Can. Bread .... 
Can. Brew. .... 
Can. Canners .. 
Can. Celanese .. 
Can. Chemical . 
Can. Oil 

*Do 


"67 


6S 
66 
"74 


2% 


United Steel ... 
Un. Grain Gr. "3: 7 
CONVERTIBLE 
Abitibi Pr. & P. 4) 
Ajax Pete, Ltd, 5 2 
Atlas Steels .... 5 # 
1 


Can. West. Lum. os 
Cotkshutt Plow 
Columbia Cell. . 5 


% 5 
Dom, Woollens . 5 Bras, Trection . z 
Dryden Paper . 5i 
EB. Eddy .... 43 "9 99 99 
Eik Falls Co, .. 5 | 
Fed. Grain .... 4 
Gen, Stl. Wares 3) 
Gt. Lakes Pap. . 


B. C, For. Pr. . 
Can. So. Oils . 
= arew. 


Central Leduc . 
Cockshutt Farm 


CUSRAeUAgeUeuu 


-- 


a3 
81% 


Municipal Bonde 


ae 
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; | Corporation Bonds (cont'd ( cont'd) 
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ar 


a32zeers 


“si 
104 
1013 


98 
99 
104) 

102 


sesete: 


McColl-Front. 4% 
pf. -«» 1,00 
ann, & Ont. "Pap. +.50 


-40 
Mount Royal — ie 
Nat. Lead 6% pf. 
Nat. Stee] Car .... . 
N. Dickinson M. 
Neon Prod. of WC. 
Ont. Steel 
Do. pfd. e 
Penman's Ltd, 
6% pid. ..+«+ 150 
Power Corp 
6% Ist pf. ..... 1.50 
Do 6% 2nd pf. .. .75 
Preston E. Dome M._ .04 
Price Bros. - 1.00 
Provincial Bank 4.10 
Que. Power ....... .30 
Reitman’s (Can e 230 
Do, Ste Of. ..ceee «28 
| Saguenay Pwr. 
4i% pf. sseccee 3.06 
St. Lawr, Corp. ... 50 
Sawyer-Massey .... .70 
| Scarfe s Co. A... 20 
9 -10 


-30 


. 3542.25 
Sigma Mines : 
N. or Co. Ltd, 


Seomneviiie Lid. ‘pt. 248 
So. Can, Pwr. 45 
Do. 6% pf. ...... 1.50 
Stand, Fuel 4% pt. 561 
Stand. Pav. . 
Stand. Radio A&B 
Ottee. Brock A .. 


- 
7¢ 


Supertest Pet. com. 
and ord. ..... 

| Do. 5% pfd. 

| Teck-Hughes .... 

Trad. Bidg. Assce 


| Tuckett Tob. 7% of 175 

35 
- %.20 
15 
1,00 
30 


| United Corp. B .. 
H. Walker-Good. .. 
Western Grocers . 


12 
> pt. 1.25 

Bt 

04 


Jan, 
Jan. 
Jan. 
Jan. 


Feb. 


Jan. 
Jan. 
Jan. 
Feb. 
Jan 
Feb. 
Feb. 
Feb. 


Apr. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


Ba ett 


pone gg Shmwtt Shw Shae Sue 


Jan. 
Feb. 
Jan. 
Feb. 


7 


— 
eau 


Jan. 


Feb. 
Feb. 2% 
Jan. 
Jan. 
Jan. 


Jan. 
dan. 


a : 
*The ex-dividend date is usually at least 
business day prior to the record 


one full 
| date. 


«One sh. for ea. § com. shs, held. 


elnitial. $Speciai 


| Echo Ind 


| El 


Randona 3h 
Redbark 20 
Raymond 
Redcon 
Redruth 
Richgroup 
Rugged 
Russet 
St Mary's +28 
St Mich'l 16 
Salm Con 15 
S Dufault 3 
Sheldon 12 
Silv Arro 2 
Silv Lake i 
i Snow Lake 3 
33 Starlight *12 
SM Zone *21 
SN Rim 20 
Sunbear 2 
Tazin 13 
Vauz Duf 2 
Viking 15 
Wesley 64 
West RL 2 
W Wasa 6 
Y David a 
Yell vt 225 
OIL 
Alberfield 5 7 
Cén Sup 725 
Franco 30 O35 
Major Oil :| 2 
Model 65 68 
N Ranch 7 a 
Old Smoky 5 R 
Paige Pet 15 20 
Rainbow 425 500 
Vermn C H 5§ 
West Lock 5 6 


Bonan 
Elmac 
leming 
licka 
Forty Fr 
Gan Cop 
| Gaspe 
Geco 
Glencona 
Goldmaq 
Gov Gold 
Gr Chib 
Greenlee 
Gui Por 
Habitant 
| Harker 
HG Yung 3 
Hornfault 
Hotstone 
Indepen 
| Iso 
Insco 
Jardun 
Jerome 
Jo Indian 
| Kamlac 
| Ken Bay 
Kenda Per 
Kengami 113 
Lar Add 2 
Larum "19 
La Salle 1 
L Expanse 6 
Lassie 6 
Lennie 3 
Lwr Can 7 
Lun Ech °72 
Lyndhurst 6 


- © 
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Suse Sweet 
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Commodities 


Pre- 
Latest vious 
week week 
$19.25 $19.37 
31.60 
29" 
0545 05H 
83% 53% 
AS 18 


week 


$23.49 
25.60 
4% 


Cattle 
Hogs . 
Copper, 
Sugar. raw 


Weekly Indices 


166.49 165.20 
. 110.1 


Menthly Indices 


Retail (Nov.)? .... 116.2 
oo ‘Oct.) 220.7 
(Sept.)* .... 111.0 110.6 

Gi. Sct (Aug.) .. 326.7 329.3 
Nete: tCost-of-Living Index Revised to 
the Base of 1949— 100. 
“New series based on 1947-49 = 100. 
Base of orice of quotations is as fol- 
lows: Cat good up to 1,900 Ib 
top price Toronto. 
New York. Coffee No. 4 Santos. Spot 


179.33 
109.6 


116.7 
221.5 


775 


Same | 


last yr. | 


Chromium 

Coin Lake 
Gillies 
Matarrow 
Crestaurum 


Cons. 
Cons. 


Fontana 


Giant Yellowknife 
Grandines 


Heath Go 


Indian Mines 


Kayrand 
Kenville 


Merrill Pet 


Midcon 
Montoco 
Pet 
Northland 
Roxana 
Royalite 
Rundle 
Stanwell 


Nat 


Trican 


Western Ashley 
Western Leaseholds Marigold 


TOWNSHIP OF CHARLOTTEN- 
| BURGH. 
| debentures, due Dec. 15, 1954-73, to 
a syndicate headed by J. L. Graham 
Debentures are offered to 
yield 485%. Of this issue, $400,000 


& Co. 
be 


will 


High School District and $78,000 for 
| a three-room public school. 


Investment Trusts 


Affiliated 
Balanced 
CanaFund 


Can, Invest. Fund 
Com'wealth Int. . 


Corporate 
Div’ sified 


Dom. Equity Inv. 
Grouped Inc. .... 


Intl, Ame 
Investors 
Leverage 
Mut. Ac. 
Mutua! In 


_ or (") plus stock exchange 


mission. 
«Paid or payable in 1953; total paid in 
1952 in brackets. 
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Stocks Not Traded 
This Week 


(Continued from page 20) 
Div. 

Rate 

s 


Mentor Explor. 
Mindamar 

New Harricana 
New Mylamaque 
Noranda 
Normetal 

Que. Labrador 
Reeves McDonald 
Rix-Athabasca 
Tache Lake 
Uddlen 


Dec. 31 
Bid Ask 
04 08 


Id Last 
sale 

Monpas ,. 

| N Louvre 
Normandy .... 

| North Canada . 
North Empire 
Orenada ... 
Packsack 
Pamour P. . 

| Perron Gold 
Pit G ° 
Que. Y.K. .. 
Red Crest 
Red Hawk .. 
Regcourt 
Renabie 

| Rice Lake 
Rowan Cons, «.... 
Royran 
Ry@mor ....ssesess 
Scotia Goid ..i.. 

| Sigma Mines .. 
Silver Ridge 

Soma Duy. .... 
S. American G. 
Star Lake ......+ 
Sturgeon River .... 
Suquash Cell 

| Femegmag e 
Utica 
Vananda “e 
Wekusko 

| West Ex. 
Westville ‘ 

| Winnipeg R. Tin .. 


OIL STOCKS 


OrmLs 


New Highs—1953-54 

Nuceco 
New Lows—1953-54 
Ajax Pet. 
American Leduc 
Anglo-Canadian 
Antone 
British Empire 
Candn, Oi] & Gas 
Commonwealth 
Dom. Minerals 
Gt. Plains 
Hy-Charger 


Pet. 


Marwayne 


Ont., has sold $478,000 5% 


used for Charlottenburgh | 


Divd. pd. Bid 
s 
484 
3.79 


Calalta ... 
Candn. Ana'da. 
| Candn es ° 
Coastal eoseee 
| Command 
Commoil ... 
| Cons.—W Pet. 
Dalhousie 


2 


S2a2 


Funds . 

Mut. .: 

1101110) 
201281 
23125) 
25 +26) 
11105) 
18415) 
19.147) 


8 
ataw 
ae 


‘ce 
3 


Inv. .. 
Inc. shs, B 


eas 


SHEA SaSrwusu 
ae 


a 
- 


Si 
Pewm=wSrwuunm 


rican .. 
Mut. .. 
Fund ... 
BS oie 
come .. 


Jumping P’d 
Marvel «+ sssesere 
| ota Drill . 


*Pacaiia 
. Richfield 


14.27117.99) 
20.91112.29) 
20121) 
15120) 
77(87.8) 
81(96.4) 
17,212) 


S2R2Bz 


Svaesesesees 
a8; 


eeeeee 


se 
Be. 


17.55 


063 
360 3.90 = 


| esta’ funds. | Paid or cis in 1953. 
#Paid in 1952. sDividend deferred. sPaid | 


Changes Inside the Pentagon by H, STRUVE HENSEL, 


the 


Department of Defense—how the new organization of the Department 
of Defense makes it possible for the first time to offer positions of prestige 
and ¢ffectiveness to leaders in industry, labor and the professions. 


The Learning Curve as a Production Tool by FRANK J, ANDRESS, Har- 
bridge House, Incorporated—since hard competition is- back in business, 
newly cost-conscious management in many lines of industry will want to 
take this device for estimating labor time and put it to use in scheduling 


and pricing 


Measuring the Productivity of Capital by JOEL DEAN, -head of Joel Dean 
Associates and Professor of Business Economics at Columbia University 
-concise to-the-point explanation of how .management 
control its capital expenditures so as to maximize profits; 
most modern thinking on the subject. 


can plan and 
synthesizes the 


Dewntewn Dilemma by JOHN P. ALEVIZOS and ALLEN E. BECKWITH, 
members of the faculty, Boston University, College of Business Administra- 
tlon—analyzes the struggle for survival of the downtown store against its 
suburban competitors; draws from results of the latest intensive study of 
the developing revolution in shopping habits. 

Thinking Ahead—in this regular feature devoted each time to some 
important trend or developing problems, Professor Charles A. Bliss of the 
Harvard Business School weighs the two major approaches to forecasting 
and the different results they produce at today’s economic turning point. 
Leeking Around—in this regular feature where the significant books fn 
one area of business policy are reviewed each time, Professor John 
Fayerweather of the Harvard Business School shower how executives 
can get a working knowledge of operating problems in foreign countries, 
Mexico as a case study. 


MORE THAN 100 PAGES OF TIMELY, 
CHALLENGING READING 
— eae oe oe ee ee ee oe oe ee ee ee ee ee ee 


HARVARD BUSINESS REVIEW a ae 
Box 821, Soldiers Field, Boston 63, Massachusetts 


using 


Please enter my order for: 


© 1-Year . Subscription to Business Review (beginning Jan.-Feb.) 


@ $8.00. 
© Copy of Jan.-Feb. 1954 Business Review @ $2.00. 


eh hel 


Company 


OO antewnee ote eee® 


Number & Street . 


, 


Provine® .ossicccccoes eos 
© Bill me 


« Zone 


aeeeeeeee 


© Bill company 


ol 1/6 shs. ( 
we 4 ait Par) for ea, sh, held | 
orGne oh. for on Satan held. 


Raw Sugar 96 degrees centrifugal c.i.t. 


eNot available, tAfter 4-for-1 stock split. 


*Payable in Canada, U. 5. or U. K, or payable in 1954. 
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— Manitouwadge Claims For Pacific (East’n) | 


P : , A group of 18 claims in the Mani- | Echo claims. A surface showing on | 


Experienced Counsel . . . 


F. WALTER PERKIN 








touwadge Lake base metal area has/ the Lun-Echo claims is approxi- | 
been acquired by Pacific (Eastern) | mately 1,100 ft. due north 









Gold Mines. The claims,. acquired| Winter camps are being set up CUSTOMS-EXCISE CONSULTANT 


‘ Manitouwad «e Co er Belt for 200,000 treasury shares, are lo- | and the company has contracted for | 57 Clémeaiva: Ades . 
b cated along a north-south fault and / lines to be run and an electrical- | Ottawa, Ontario. Tel. 53-5629 





are immediately south of the Liin-’ magnetic survey to be carried out. | 








LUN - ECHO. 
GOLD MIZES 
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The Ox : 
andthe Frog’ “Np A ae 


mi 
GENERAL ENGINEER ING- 
CONS. HOWEY G@ KNIGHT 





















7 vas ANY 
ALITTLE FROG was playing about at the edge of a % = hay WY 

pool when an Ox came down to the water to drink. { = (, v 
In fear, the little frog swam home. “Why are you so cAN } ) 
frightened?” asked his mother. “An enormous S- 
creature with four legs came to our pool this * Wy Yj W, 
morning,” replied the little frog. “‘Enormous, was he? y , jz 

cedee ies Was he as big as this?” asked the mother Frog, <= 

COCK SHUTT t or Proj 

puffing herself out to look as big as possible. “Oh! 

yes, much bigger,” was the answer. The mother C2 - LL, 
Frog puffed herself out still more. ‘Was he as y 






big as this?” said she. “Oh! yes, yes, mother, 

MUCH bigger,” said the little frog. And yet = 
again she puffed herself out. “As big as...? Illustration by Arthur Rackham, from the 
she began—but then she burst. Heinemann Edition of Aesop's Fables. 















MORAL: Growing bigger takes time—and of Commerce . . . add to it regularly ... 
hurryup methods are apt to be risky. The and watch your balance swell and swell— 
sure way to financial growth is to open a safely. Visit our nearest branch today... 
savings account with The Canadian Bank and start growing your bank balance. 


The Canadian Bank of Commerce 


Many Make Deals in New Ontario Camp 


Claim-staking and deal-making} caused’ a spectacular burst of;Geco Mines (expected to consid-|lion shares outstanding and a 
are in full swing in Ontario’s new | activity. |erably exceed the 25% originally | limited number of treasury shares 
Manitouwadge or ‘White Lake; Planes are shuttling in with/ announced), has perhaps the most | were expected to be involved in 
area northeast of Heron Bay on/} prospectors and developers cepen | SEES acreage interest in the} the new financing. 
oo Superior. The copper-zinc- | both Nakina and Geraldton ond} arse. In addition to the third; Consolidated Howey has an- 

r-pyrite discoveries of Geco| the likely looking; ground willjinterest in the property to the| nounced plans for line cutting 
Mines, sponsored by General! probably be taken up.in short| west of Geco, a half interest is| A etl f iwateal 
Engineering, Consolidated Howey | order. The greenstone belt on| held in a property to the a. ee 
and Harry W. Knight Sr., hdve| which the big Geco bodies have! and the company has other hold- | 5Urvey work over all its holdings 
eee ——--— | been located apparently extends | ings to the north. | in the area. 








































ANNOUNCEMENT =n | for some distance in an east-west; Speculators who have doubled 
direction but the belt is relatively | and tripled the price of Consoli- 
narrow. The accompanying map/dated Howey. shares in recent 
shows ground taken up by com-/ weeks have no doubt been influ- MAKING THE THINGS THAT MAKE THE THINGS YOU NEED 
panies so far around the main/ enced by the fact that the com- . : 

Geco Mines property (shown as|pany has about $1 a share in : 

“Geco-Howey” on the map). quick assets, exclusive of Geco| 







i ; 
The property of General Engi-| holdings, and has am issued capi- | i ‘ 
neering, Consolidated Howey and/| tal of only two million shares. Hs Sis ae 
Harry Knight adjoining Geco on| Geco Mines was scheduled to at ’ 
the west on strike will likely be | resume drilling this week. First : : 
incorporated as Wilroy Mines, it! work involved deepening of the ee ; 
is understood. Each of the three | most westerly hole which return : : f 
companies mentioned have a third | ed 4.84% copper, 2.89% zinc anc \ Zot 
interest in the ground. | 3.23 oz. silver over 118 ft. of core A 

M. J. “Jim” .Boylen, Bathurst | This hole was apparently continu- 
| area mining magnate, has entered| ing in ore when the hole was 
Manitouwadge Lake with his| suspended over the holiday peri- 
United Montauban taking a} od. A second drill is being added : 
group as shown. A second group, | and drill news is expected to ; : 
(not indicated on the map) has |fiow quite rapidly. It is under-| 
}been acquired™by New Highridge|stood that a new financial | i ~ 
and lies to the*east ant: is on the | agreement, for supplying fairly | . ' mae. 


ue 4 south contact of the greenstones. | Substantial funds to the Geco!| . i | Bank - 
GES, 5 | treasury, was close to completion | i i é 
gages Howey Holdings | Tuesday. % rs Beir, : 
V. O. GRIFFIN Consolidated Howey, in addi-| Geco Mines early this week , ; : 
V. ©. Griffin, Manager of Belting ond | tion to its substantial interest in’ had something less than 1.7 mil- iia ' mG 
Hose of B, F. Goodrich in Canada, will | ————— ee te eR ae SPY, = Re on X > ; uth tte aS re: ag i 
join the international division of ‘the | FE ] b id N P | ‘ : © Sarees 4 Fx casei = a 
atconoriage New | , 


company in Akicn-in Janvary, 1954.) lant Site | 
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The internationc! promotion was 
















nounced recently by H., P. Hawkins, ce e 99 é oes », 
General Manager of the Industrial Is Something for Future & “f » 
Products Division. 7 aA 
Acquisition of approximately |lbs. of nickel a year and Falcon- 
300 acres of land by Falconbridge | bridge mine production will not 
Nickel Mines in Humberstone }likely be up to this level for some > 





township, Welland County, adja- | years. 
cent to Port Colborne, Ontario, | 
has been made in anticipation of | 
{construction of a metallurgical 

plant some time in the future. | 

The metaliurgical plant would 
be for treatment of pyrrhotitic 
concentrates from the company’s 
mines. Processes for treatment} 
of pyrrhotitic concentrates are 
still in the development stage, 
however, and erection of the 
plant must await satisfactory de- 
velopment. 

While it is expected that some 
nickel would be turned out in any 
new plant, iron and at least one 
other mineral would probably be 
the chief products rather than 
nickel, it is reported. 

At Sudbu~y, Falconbridge has 
been operating a pilot roast-leach 
plant for some time and a 200-ton 
unit is now under construction. | 
Operation of the latter plant, it} 
is hoped, will provide the infor- | 
mation on. which construction of | 
a plant in the Port Colborne area 
may be based. 

Falconbridge is in no imme- 
diate need for enlarged nickel | 
refining facilities. The Norweg- | 
ian refinery is being expanded to ta 
permit treatment of 45 million | CANADA'S FINEST 


Nesbitt LaBine | 
Makes Good Time | ' 


se a d/ gives you a real interest «= in CANADIAN VICKERS 



























Is Your 
Maintenance 
Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
IN LOW COST MAINTEN- 
ANCE WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT AND MODERN 
METHODS. 


Ask Us About 


* Industrial clean up 
specialists. Single de- 
partments or com- 
plete plant colour 
styling. 
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CIGARETTE 
















* Heavy duty mastic 
flooring. 


~ 


Good progress is being recorded 
by Nesbitt LaBine Uranium Mines 
in sinking its shaft two levels be- 
low the present bottom despite 
the effects of the holiday season. 

Ninety feet of sinking was ac- 
complished in a two-week period 
the latter part of December. Be- 
fore shaft work was placed in| 
hand, 881 tons of development ore 
in. November averaged 0.396% | 
U,O, or $57.40 a ton at the $35) 
price for uranium. 
















* Steel sash repairs. 
costs. It is a favorite with Canadian Industry and 


is used extensively by Chemical Process Plants, 
Oil Refineries and wherever steam is needed to 


Steam is of tremendous importance in your daily 
life. It helps prepare the pure, free-running salt you 
use to flavor your foods; it cooks canned foods, 
bakes biscuits, pasteurizes and evaporates milk and 
is used by modern industry for a hundred and one 
Ak ei ene tai ob Sted: 5 other purposes. All this gives you a real interest 
ing facilities has brought suspen-| Effective, Low-Cost Way in Canadian Vickers Limited because Canadian 
When work if ‘etstmed, next} 10 IDENTIFY YOUR Vickers designs and builds boilers that make steam. 


When work is resumed next 


spring, drilling will be done to| EDPEALERS! you have spem 


|seek the extension of ore below | jhousands of advertising dollars telling The Vickers-Keeler Water Tube Boiler is a superior 


® Brick and concrete 


restoration — damp 
proofing. 








* Sand blasting—port- prepare foods, heat hospitals and other large 


able equipment. 





buildings, in laundries and to supply unfailing 





ee | a 









* Hot and cold roof power to drive the machines that make the 


repairs. 
© Elevated water tank 
cleaning and paint- 


things you need. 






















Canadian Vickers builds Boilers, Paper Machin- 






. the adit level. Stopes have been our customers why to buy. Make your ; : . ‘ . i h mi P ini i 
ing. pranécud ni this bitdiety os well investment pay of by telling them where boiler that makes live steam in less time, with ery, . ps,.Che . rocess oe ning oe 
as it the main Eagle-Ace mine. | ¢ye-stopping Canada Decal window signs and thus contributes a full share to the hi 
Exploratory drilling has been| nm oes a shoppers at point of greater economy and lower 9 


R. D. 
McCOLLUM 


Industrial Maintenance 





| ; | ba he dy to buy. Get all . . 
| temporarily suspended due to the| sil 7when Ihe? economical, durable, operational and maintenance 


jhigh cost of winter operations.| washable Canada Decal Window Signs 
| However, the company’s two prop-|- from om of our waiess sales —— 
lerties adjoining to the south of} tives. Call or write today .. . ; 
|Gunnar Gold Mines in the St.| M53: 507 King St. East, Toronto. _ 
Mary’s Channel sector are taking 
}on new interest due to the direc- 
tion Gunnar ore has been taking 







standard of the Canadian way of life. 























Contractor FS See ere nen et EF Ee Soe 8 9 a ae tae ee ed Set S56 
| in drilling to the south, . ie 3 
WELLAND RR #3 | CITY OF REGINA has sold $14 eet eee idee rs : 
Phone 9227 |, 1965-80, to & syndicate headed by IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS IT... BETTER 





| Dominion Securities Corp. Deben- 
tures are offered to yield $.4y%. 
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J. D'ARCY CHADWICK w. Ss. ANGUS 

Armson tron Works, Lid., Windsor, Ont., announces the appointment of J. D'Arcy 
Chadwick ot monaging-director of the company, and W. G. Angus as general sales 
monoger. 

Mr. Chadwick, general manager of Armson Iron Works, Lid., since 1948, now as- 
~ gumes the post of monaging-director. 

Me. Angus, general sales monager of the company, wos a senior account executive 
of McKim Advertising Lid., for g number of yeors, and latterly was manager of 
Ford-Monarch advertising, Ford of Canada, Windsor. 

Armson fron Works, Lid., manufacturers of Sectional Sceffoiding, Rolling Towers, 
Scaffold Jacks, Railing, Concrete Forms and Bleachers for the Canadian construction 
industry now is expanding its operations to include an extensive line of wrought iron 
consumer products. 


Lorado “Holders Up Capitalization 
to be firmly underwritten at 65 
cents a share, with options on a 
million shares in blocks of 200,000 
shares each at prices ranging 


An increase in authorized cap- 
ital from three million to five mil- 
lion shares was approved. by 
shareholders of Lorado Uranium 
Mines at a meeting this week. « | from 75 cents to $1.75 a share. at 

Proposed new financing, was/| exercised, these would provide 
reported as including 75,000 shares | $1,250,000. 


® The right time to buy growth stocks is when they can be 
bought on the basis of real going values — not glamorous 
projections away into the future! When you buy can be just 
as important as what you buy, and timing is mostly a matter 
of understanding basic values — we have the information to 
help you in this regard. 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | e EMPIRE 4-928] 


FRANK G. LAWSON.@ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


DISHER STEEL CONSTRUCTION 
CO.. LIMITED 
80 COMMISSIONERS STREET. TORONTO, 2 


S PUBLIC NOTICE 
‘fapa)|PETROLEUM AND NATURAL GAS LEASES 


wee IN THE 
ARMENA-CAMROSE, ERSKINE, FENN, JOSEPH LAKE, 

MALMO, NORTH BIG VALLEY, PEMBINA and STETTLER AREAS 

The undersigned will receive up to the close of office January 26, 1954, 


offers to purchase a Petroleum and Natural Gas lease for each of the 
following parcels, namely: 


Parcel No. Part 
Aas ae? 
4 


Sec. Twp. Mer. 
48 
48 
49 


Rge. Acreage 
160 
160 
159 


20 
21 
21 


et 
-..- 


4 
1 4 
1 4 
Erskine 
39 
39 


21 160 


5 
6 
4 
° 160 


obs 
~- 


= 
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36 
36 
36 
36 


Spee pS Ser 
FFE 


= 
: 
cs 
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ne ech eaac 
n YnwzZ wA* Zny 


49 
49 


> DSLR Be 


= 
oo 
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Malmo 
44 
44 


ee 
sete 


North Big Valley 
35 
35 


he pe 
-- 
ese 


Pembina 
48 
48 
48 


att ee 
wun 


se 


Stettler 


22 nwt m2 pA v 
het beh mi eS OS 


20 
20 
20 
20 


_, {ny lease that may be granted shall be issued pursuant to Part VI of 
The Mines and Minerals Act. 

The offer in each case must be accompanied by the full amount of. the 
urchase price << with the rental at the rate of $1.00 an acre for the 
irst year, and the lease fee of $10.00. 

The purchase price, rental and fee must be in the form of bank 
draft, marked cheque on a chartered” bank, certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, or a letter of 
credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. : 

Anyone may ask that if this offer on one parcel is not accepted that he 
be considered on another parcel providing his order of choice is clearly 
stated and that the amount of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice, ‘ 

The offer should be mailed to the undersigned or may’be handed to 
the Director of Mineral Rights, Room 234, Natural Resources Building, 
Edmonton. } 

The Department reserves the right to my any or all offers received 
aes to refund to the person making the offer the moneys received from 

im. 
To avoid any misunderstanding it is stated that the lease, if issued, 
will be subject to the royalty that may from ‘time to time be fixed by the 
Lieutenant Governor in Cauncil pet to Section 263 of The Mines 
and Minerals Act and any offer to receive consideration must be on a 
strictly cash purchase basis. 

The person making an offer accepted by the Department will be given 
a stated time within which to make formal application. 


H, H. SOMERVILUA 
Deputy Minister of Mines and Minerals. 
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December 17, 1953. 
_ EDMONTEN, Alberta. 
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Oil,’ Nickel, Beat Gold as Record Set 


By Canadian 


Fo: a ninth successive year 


Mineral Output in 1953 | 
of most of the leading metallic) from 20.5% and only a little more 
minerals, however, total value of} than the 18.5% for Alberta which 
metallics output was “narrowly| moved up sharply from a fourth 
lower at $708.9 millions ($727.9| place 13.5%, on the heels of a 
millions). growing petroleum output. 

In the nonmetallics division, as- 
lower to 911,713 tons w 7 . . 

633,124 (929,339 tons, $89,254,913). Marconi Appointment 

Salt produced dropped from ae er 
$7.8 millions to $7.4 millions but 
this was more than offset by a 
rise in value of gypsum output 
from $6.5 millions to $7.5 millions. 

Physical volume of gypsum out- 


,| put was slightly higher and out- 


put of salt slightly lower. 


Titanium Dioxide Triples 
Titanium dioxide output at 98,- 


“1660 tons worth $4,217,000 was 


tput rose spectacularly 
from 1952’s 61,237,322 bbls. worth 
$143.0 millions to 81,311,531 bbls. 
worth $198.1 millions. 

Nickel output moved up from 
281,117,072 to 287,931,430, lb. but 
value rose somewhat more sharp- 
ly to $160.9 millions ($151.3 mil- 
lions). 

Gold output was lower, refiect- 
ing the prolonged Porcupine and 
Rouyn strikes.. Output amounted 
to 4,061,205 oz. worth $139.8 mil- 
lions as against $153.2 millions for 
4,471,725 oz. a year earlier. 

Lower prices for lead and zinc 
did not prevent physical output 
of both these metals from rising 
—lead to 394,458,042 lb. worth 
$51.9 millions (from 337,683,891 
lb. worth $54.7 millions); and zinc 
to 797,647,860 lb. worth $95.4 mil- 
lions (743,604,155 Ib., $129.8 mil- 
lions). F 


Iron Ore Higher 

Iron ore production showed a\| 
noteworthy increase to 6,501,060 
tons worth $42,722,000 from 5,- 
271,849 tons valued at $33,744,311 
in 1952. 

Copper output declined slightly 
to 503,224,887 lb. (516,075,097 Ib.) 
but output value was slightly 
higher at $150.6 millions ($146.7 
millions). 

Silver and cobalt both showed 
noteworthy increases both in vol- 
ume of output and value. Silver 
recovery amounted to 30,145,259 
oz. with a $25.3 million value 
»( 25,222,227 oz., $21.1 millions). 


more than triple the 30,805 tons 
worth $1,238,103 of the previous 
year. . 

Quartz output dropped by ap- 
proximately $650,000 to $1,608,195 
but magnesitic-dolomite and bru- 
cite (containing some metal) was 
good for a value of $3,122,122 
($2,715,266). 

Natural gas production rose 
along with petroleum and 
amounted to 99,628,189 M cu. ft. 
with a $11,023,350 value as com- 
pared with 88,686,465 M cu. ft.| 
worth $9,517,638. 


H. T. G. Gill has been appointed Ad- 
vertising and Publicity Manager, Can- 
adian Marconi Company, Montreal, ac- 
° cording to an announcement by J. J. 
Structural materials contribu- Kingan, General Manager of that Com- 
ted materially to enlarged miner- | pany. 
al production with a new high | Mr. Gill goes to Canadian Marconi 
for this group of $183.6, millions | Company from Canadian Industries Lim- 
($168.8 millions). | ited, Montreal, where he supervised 
Ontario, as in the previous year, | C-I-L's Company and Export: advertising | 
turned out 34.6% of Canada’s | programs. 
total 1953 mineral wealth. Quebec | Born in Hastings, New Zealand, and 
remained in second place “but | educated at the Oxford and london 


at Nag oe ond i : 
: 8 mil-! Universities, in England, he served in 
value of its output at $252.8 the Intelligence Corps of the British 


lions was 19% of the total, down | Army in India and Burma with the rank 
| of Captain. 

His years of broad experience gained 
in the advertising field make him a 
| valuable asset to Canadian Marconi 
| Company. 


Cons. Discovery 
Sets New Records 
During December 





THE FINANCIAL POST 


-X/ PROSPECTOR IN NEED OF FUNDS 2%! 
SELLING PART OF HIS VENDOR INTEREST! 


200,000 shares at 10c a share in KLUKWAN 


See front page story in The Financial Post—December 26, 1953. 
“Ready Giant B. C. Metals” 


January 9, 1954 


is one of the leading Frobisher-Q.M.1. 
mineral properties in new north-west metal- 
lurgical power empire plan. 


KLUKWAN 


may have as much as 13 billion tons of 35% 
iron on deep water (U.S. Bureau of Mines 
Report, June 1953, #4984, “Concentration 
of Klukwan Ore"), located near Haines 
(Skagway) Alaska, 10 miles from B.C. line 
in immediate power sight area (4 to 8 
million horsepower) of tremendous metal- 
lurgical. proposal of Frobisher Q.M.L., 
Monsanto, etc. 


KLUKWAN 


Proper documents along with lawyers and accountants ready 
to handle immediate transaction. 


Call Toronto, RAndolph 0324 — RAndolph 9317 
or 
Wire — W. A. Richardson, 
330 Spadina Road, Toronto 





Grade of ore milled and bullion | 
produced were both new records 


| at Consolidated Discovery Yellow- 


knife Mines in December. 

Ore to the mill, at Canada’s 
highest grade gold mine, averaged 
1.43 oz. or $50.05 per ton at $35 
gold and bullion production was 
$142,317. The mill recovered 4,171 
fine oz. of gold from 2,980 tons 





Cobalt output rose to 1,754,324 
|lb. worth $3.8 millions from 1,- 
| 421,923 lb. worth $3.2 millions. 
| Platinum. production rose 
sharply from 122,317 oz. worth 

$10.9 millions to 134,108 oz. worth 
$12.2 millions but value of output 
of other platinum metals at $7.4 
millions was down about $200,000. 

Tungsten was another metal 
recovered in larger quantities; 
2,384,554 Ib. worth $5,051,508 

(1,493,111 lb., $4,488,237). 

Despite increases in production 


Deep Hole Good at Quirke, 
Algom Talks of Gold Values 


A first drill hole which has cut 
the uranium-bearing conglomer- 
ates at the 500-ft. horizon at 
the Quirke Lake property of 
Algom Uranium Mines has shown 
a greater thickness of conglomer- 
ate and greater radioactivity than 
the average above, officials 
announce, Algom. has _ been 
sampling quartzite material be- 
tween conglomerate zones and 
finds that a 50-ft. width would 
average slightly better than 
0.05% U,O, over a length of 1,200 
ft. 


Officials report that very high 
gold assays have been secured in 
one drill hole at Quirke Lake. 
Lower but important gold assays 
are stated to have been secured 
in a second drill hole about 700 
ft. west of the first. No other 
drilling at comparable depth of 
about 200 ft. has been done 
between these two holes, Until 


such drilling has been done and | 
much more sampling completed,|may be emerging in this section. 


Inco Adds Mystery L. Groups 


milled and extraction averaged 
97.7%. 

Production for 1953 was 36,926 | 
oz. from 33,070 tons of ore milled | 
compared with 36,291 oz. from | 
33,282 tons of ore milled in 1952. 
Operating profit for 1953 is esti- 
mated at $610,000 before deprecia- 
tion and deferred development 
write-offs. Comparable operating 
profit in 1952 was $564,000. 

“Grade of proven ore reserves 
has increased during the past year 
and now averages 1.28 oz. gold per 
ton,” President J. C. Byrne: re- 
ports. 


the importance of this gold dis- 
covery will not be known, it is 
stated. 


To date, diamond drilling on 
a three-machine basis has traced | 
the radioactive conglomerate zone | 
for an east-west strike length of 
7,800 ft., still open at both ends. | 
The upper conglomerate remains 
strong at both ends of the zone 
with widths, mineralization and 
radioactivity well maintained. A 
fourth drill will be added to the 
Quirke Lake operation early this 
month, company advises. During 
December, a contour survey was 
completed over areas of the prop- 
erty adjacent to possible site for 
shafts or other rock work, A com- 
plete assay picture of the drilled 
length of the zone is expected to} 
be available early this month. 

At the Nordic Lake section of | 
Elliot Lake, a recent hole gave 
about 0.1% over 5 ft., giving en- 
couragement that an ore shoot 





FOR BUSINESS OR PLEASURE fe OUR CARS INSURED 


& 


77 DUNDAS E., TORONTO -EM. 8-111 


KING AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 


TOOLROOM LATHES 


Available in 16” and 18” sizes, this versatile machine has 
6 selective spindle speeds, using only 15 gears. Simplicity 
and convenience plus safety features‘make it easy to train 
operators to the C.M.C. Lathe. The time-tested 

design assures accuracy for years of dependable 

production. Replacement parts and trained service 


personnel are at your immediate call. Write for com- 


Of Berens River, Dee Explor. 


Control of two additional groups | 
in the Mystery Lake area of} 
Manito»a was secured by Inter- 
national Nickel Co., Dec. 18, under 
terms of a deal with Bereng River | 
Mines and Dee Explorations, J. C. | 
Parres, Dee managing director, | 
advises. 


The properties concerned com- 
prise 22 claims, in two groups, 
which had been optioned by Dee 
to Berens River in 1952, with 
Berens River forming Mystery 
Lake Nickel Mines to develop the 
ground. Of the three million 
authorized shares of Mystery Lake 
Nickel Mines, 830,309 were issued 
to Berens River and 415,000 to} 
Dee Explorations. Balance of | 
treasury shares were under op-| 
tion to Berens River and Dee Ex- | 
plorations in a 90-10 ratio. 


Under the Dec. 18 deal, Inco, 
which has large holdings sur- 
rounding the Berens-Dee property 


shares each from Berens and Dee 
at $1 a share to June 30, 1957 (9n | 
which the $25,000 applies) plus a 
further option on 150,000 shares 
from both Berens and Dee at $3 a 
share until June 30, 1962. 

In other words, for a cash pay- 
ment of $145,585 Inco has pur- 
chased 445,309 shares of Mystery 
Lake Nickel Mines and gets an op- 
tion on 500,000 shares of $450,000 
and 300,000 shares for $900,000. 
Berens and Dee will each get 
$700,000 if options are fully exer- 
cised, 

Inco also gets an assignment of 
options held by Berens and Dee 
on 1,754,691 sharcs of treasury 
stock of Mystery Lake Nickel 
Min2s at prices ranging from 20 
cents to $5 per share to yield the 
treasury $2,375,938 if fully exer- 
cised, 


at Mystery Lake, purchased 445,- | 3 


309 shares of Mystery Lake Nickel 
Mines for $95,585 from Berens 
and Dee. These purchases are in- 
tended to return to Berens and 
Dee all money they have spent on 
the properties to date, leaving 
Berens and Dee each with 400,000 
shares of Mystery Lake Nickel 
Mines, 

For further, cash of $50,000 
($25,000 each to Berens and Dee), 
Inco gets an option to purchase 
these 400,000 shares each from 
Berens and Dee on basis of 250,000 | 


plete information. 


CANADA MACHINERY CORPORATION, LIMITED 


31 Concession Street 
GALT, ONTARIO, CANADA 









Comptroller. - 


CONSULTANT 


Revenue, Customs and Excise 


Telephone 6-2321 
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’.* sKt's true, Landia shelving ean be erected in 

any Ont if employ without 

tools. This is true Because of the 

paténréed featurés which have a 

Lundia shelvi ect choice of many | 
tries. Lundia 









| LETTER FROM LONDON 


opinions about the bestowing of | be reduced. 
titles but no one can deny that in * 
Britain it adds to the interest of Chamberlain Could 


New Year’s Day when each year 
‘| the list appears in the newspapers Have Taken Earldom 
with the names of all the winners When Neville Chamberlain re- 


The usual attitude of the newly; he could automatically have 
| created knight is that it came as | taken an earldom. But he went to 
a complete surprise and that he is| his death as a great commoner 
pleased because his wife will like | whose place in history will be far 
it. This, however, is not the whole | higher than the contemporary 
truth. For one thing no title is| historian gives him. ‘ 

given until it is ascertained that} As far as Churchill is concern- 





it. have made him a duke, Incident- 


a few years ago when a worthy | created in Britain. 

citizen read in the’ newspapers; But if Churchill had accepted 
that he had been made a knight/| a dukedom he would have had to 
and said he would, have nothing| resign the premiership because 


decided that the proposed recipi-| under a Prime Minister who was 
ion should be first consulted. ja peer, Yet there is no denying 
i 


Winston there was a general feel- 


GORDON E. HOOPER Consolation Prizes ing that he had not added to his 


As Well As Rewards dignity. 


|come a knight, or a baronet, or | Knight of the Garter, a very high 
|a peer, or a privy councilor im- honor indeed and not to be con- 


100 RIVERDALE AVE., OTTAWA, ONT. | mediately his name has appeared | fused with ordinary knighthoods. 


|in the official list. The embryo | The Garter can only be conferred 
| “Sirs” have to wait for an investi-| by the ruling sovereign person- 
ture at Buckingham Palace which | ally and there can be little doubt 
may be three or four weeks| that the young Queen was anxi- 
hence, Not unnaturally their | ous that her first appointment to 
wives are deeply concerned about |the Order should be Winston 
the husband's health in the wait- Churchill. 


ing period. | Yet most people were sorry to| 


If by illness or accident one of |see “Mr.” Churchill changed to 
the husbands should die before | “Sir Winston.” 


the investiture his widow would | a 
remain plain “Mrs.” for the rest; 
of her days. | Will Hore-Belisha 


Titles are quite rightly given| Come Back As Peer? 
to those who have succeeded in} As I- intimated already titles 
serving or benefiting the state. As | are bestowed sometimes as a con- 
far as politicians are concerned |solation for the losers. For ex- 
they are often given as consola-| ample, Leslie Hore-Belisha has 
tion prizes rather than as a re-| had a peerage conferred on him 
ward for outstanding service. ir. the New Year’s List, which 

For example, Mr. Butler does| means that he will once more be 
not appear in the List. Neither | able to speak in Parliament as a 
does Mr. Eden, or Oliver Lyttel-| member of the Upper House. And 
ton who is carrying the tremend- that is all to the good. 
ous load of colonial administra-; Yet for eight long years—from 
tion. | his defeat at the polls in 1945 to 





peerage would not enhance their|—he has gone up and down the 
; country trying to persuade some 
Conservative Association to adopt 


ing him. as its candidate. He was a 


Canadian O assures Asphalt, Crus hing brilliant parliamentarian. As Sec- 
be 5 oerg@ne strength “a | retary of State for War he splen- 
pert: Sait, rusting. For Construction ard didly carried through his Con- 
© Prievied is Canada and USA. Log min Equi RTT scription Bill in 1938 with the 

Made in Canada by - g P — blocking him at every 
HILL-CLARK-FRANCIS PU ea | Just as the war began he did a 

a eae very wise and very brave thing. 

. , UMITED we MITED 7 

He cleared out a lot of the older 

NEW LISKEARD, ONTARIO 9 eee miele iiemrm | senerals and made room for the 
TORONTO SALES OFFICES: 57 BLOOR ST. W. Telephone. MA. 076 younger ones such as Alexander 
> and Montgomery. Then he ran 


e 55 DECARIE BLVD., MONTREALS 
4 foul of the French and Premier 
Chamberlain asked him to give 





Board of Trade. 

Hore-Belisha refused and then 
sent his resignation to Chamber- 
lain. It is said that he believed 
the country would rise up and 
demand that he should be restor- 
wee | ed to the War Office. How wrong 
» ™ | he was! He became the forgotten 


man. 
- * * 


“|For These Rewards, 
Sam | Much Unpaid Service 
Sk Now by the honors system 
cieditiesae@ | Churchill restores him to Parlia- 
* fs ment by making him a peer. Will 
-|he be given ministerial office? 
That remains to be seen. A horse 
that has not seen a race course 
for eight years is not likely to 
start favorite in the betting. 
Yet I put it to the readers of 
The Financial Post that there is 
something to be said for a system 
of honors that can reward the 
winner and console the loser. And 
| it is also to be remembered that 
§ | there are lesser honors, not neces- 
sarily involving titles, but a mere 
ribbon and a small slice of the 
alphabet, which induce men to go 
straight and give years of unpaid 
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We saved 47% 4 | public service to the community. 





expanding with BUTLER Buildings” canines én On Lanki Geoeee| 


In Britain, councilors and alder- 


| 
| Council administering a popula- | 


SAYS: H. W. Strong, Building Manager, The Coleman Company, Inc. | tion nearly as big as that of Can- | 


: Manvtocturers of household appliances for heating, lighting, cooking, and ironing 


“Our Butler buildings give us 155,000 sq. ft. of 

fully usable space at a total cost of only $2.40 

1 per square foot,” says Mr. Strong. “That’s less 

than half what other types of construction would 
have cost us! 

“We like the fast, easy erection -and fire-safe 


“tn no ather way could we have gotten so many square feet 
of space for the dollars spent as with Butler buildings!’ says 
Mr. Strong. Note the post-free, truss-clear interior. Butler rigid 
frame construction lets you use all the space you pay for! 


Learn how Butler buildings can make your building dol- 
lars go farther. Their initial cost is low. Quick erection gives 
you added savings. You have a choice of sizes and types—with 
golvanized or aluminum sheeting—to fit your exact needs. Get 


all the facts right away. 


Call your nearest BUTLER dealer now! 


| ada is not paid a salary. It is still | 
the instinct of the Briton to enter 
public life and serve the com- 
protection Butler buildings give us, too. Quick | munity without monetary reward 
erection, teamed with 100% re-use of Butler pre- | Perhaps it is because of this that 
engineered materials, has let us expand our in- | the word “corruption” is hardly 
stallation twice and relocate one building at a | ¢Ve" heard. In fact one could al- 
o : most say “never heard. 

very moderate expense. We aré well pleased with | 
our investment in our Butler buildings.” 
New Honor Comes To 
Lady Alexander 

You in Canada will be glad that | 
Countess Alexander of Tunis was 


Peak Day Demand 


For Union Gas Co. 


A cold snap two weeks ago 
set an all-time record for gas 
sent out by Union Gas Co. of 
Canada in one day—64,077,000 cu. 
ft. The new record was set on 
Dec. 18 when average tempera- 


. . . | 
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Alberta British Columbia New Bronswick Nova Scotia Ontario Quebec ture in are 
& Agor Oliver Chemical Northern Asbestos H. M, Lennox Lid, Pre-Engineered Stee! Building Soles Modesn bo - a served se 18 degrees 
a ie ond Construction 90 Shirley sostpees Ud. end Supply Usd. Machinery td above zero. The previous record 
Phone 74 ethbr : Supplies Ltd. Mencton ington St, ‘ “ ‘ 046,000 
. 905 3rd Ave., North 2060 W. 10th Ave. Newfeandiend Helitox 159 Boy Street Quebec City was. 61,046, cu. ft, set on Dec. 
—— jen g eae 9 eis Myrden ee > J. 8, Degenais, 22, 1951, 
iding . G. Menery  F a . W. Consitt Thomes O. Oliver, Jr, ident Last wi , , 
Sepplies Ltd. CHerry 7131 42 Reid Street Ontarie Empire 6-4747 Phone 2-1063 winter's peak demand fore 
P.O. Bex 578 Stes! Building Soles Cerner: Bropk mete Tayler 55,172,000 cu. ft. This occurred 
: H.C Bevis 355/10 Ave. West Viaicon Mochinery |, Steet Buildings Ga tieone Gunite & Western rector | March 2, 1953 when the average 
i Phone 73536 ee ond- Equipment Lid. arene. Chris Murphy Woterproofing Lid. Equipment Co. tnd, | temperature was 26 degrees above 
: Pinewe 43440 Ye St. John’s aed py ey hig 1540 100 ae ware. 
‘ P ion venve 
Wine 7 podesk N. N. Compbell Phote ME-1-3525 Regine 
Phone 59-4316 ' H. 0. Ziffle ||. VICTORIAVILLE, QUE., has sold 


nomena 
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Phone 760? =| $140,000 3% bonds due Dec. 1, 1954- 
63, and $85,000 4% due 1964-67, to 


® a Wood Gundy & Co. at 93.63. Net 
BUTLER PAN-AMERICA COMPANY seit 45%. Wreseeds tor purchase 


(A wholly owned subsidiary of Butler Manutocturing Company) —- construction of buildings for 
‘ ‘4 3 * ustrial purposes. Net funded 
panwee Oil Equipment + Steel Buildings + Farm Equipment + Cleaners Equipment + Special Products debt at July 31, 1953, $1,584,777. 


Population 13,475. 
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Jt 


up the War Office and take on the | 


LONDON—There are different | dignity. On the contrary, it would ; given a G.BE. The Alexanders 


‘| from viscounts to humble M.B.Es.| tired as Prime Minister in 1940| 


We, ALOE ee the recipient is willing to accept|ed, the Queen would willingly | 


Supertest Petroleum Corporation, Limited onnounces the appointment of Mr. W. H. 
Blackmore as Assistant Treasurer. ‘Mr. Blackmore ‘was formerly Comptroller of the} This was not always so, In fact, | ally he would then probably have 
Corporation ond is being succeeded by Mr, C. C. Smith, formerly Assistant great embarrassment was caused | become the last duke ever to be 


\to do with it. After that, it was|the Commons would not serve | 


| 
| 


Se: 3 that when Churchill became Sir | 





However, a man does not be- Actually he was created a) 
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A knighthood or even a|the 1954 New Year's Honors List | 








By Adelphi|Flexonics Starts 


pension plan has been inaugurated 


. e . . Profit-Sh Plan 
ae This Business of Titles ; rc es aide ag oi 


by Flexonics Corp. of Canada, 


These Rewards Bring Their Benefits, Adelphi Holds | s:ampton, ont. 


Employees ‘with two.or more 


have not yet got Canada out of) years of service will have up to 
their blood. They still go starry-|10% of the company’s annual 
mae Pas mention Ottawa Or | profit credited to their pension 
And tnaiy you: wit have | *counts beginning next year, The 
pleasure in the fact that Richard | minimum is set at 1% of wages 
Law, M.P., the eldest son of the | Paid during the year, 
great Canadian who became! Lifetime retirement incomes 
Prime Minister, has been made| y41) be paid out of amounts ac- 
gh re cumulated in each individual’s 
All this may make strange! account, beginning at 65 for men | 
reading in the clear democratic| ang 60 for women. Retirement | 
winter atmosphere of Canadian | penefits are also paid to a member | 
life. Certainly the conferring of| who becomes permanently dis- | 
titles supplies a rich field of-com-| ahieq: persons leaving the firm | 
ment to the satirist. On the other | }.fore retirement get special con- 


hand, has any other democracy |::deration. In case of death, | 
|found an alternative method for/poiances due are paid hene- | 
}rewardil : unpaid service to the | ticiaries. 


state? 
The highest reward for bravery 
in action is a ribbon but that rib- 


Commonwealth and Empire 


January 9, 1954 
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SPEED UP LOADING © 
with the ; 
WILSON COAL REMOVER 


@ Easily installed 
@ Handles all sizes of coal 
@ Minimum upkeep 


@ Cuts operating costs 
@ Sturdy construction 


AVAILABLE NOW 
Our illustrated booklet! . . . describing over 
600 items we manufacture, Write today! 


CANADIAN BROWN STEEL TANK 


A= Dak. Pie) | 


co. LIMITED 
MANITCSA 


AGENTS 
MacKay-Morton Limited, Winnipeg, Manitoba. 
MacKay-Morton (Western) Ltd., Calgary-Edmonton, Alberta. 
Morton & Mitchel! Speciaities Ltd., Vancouver, B.C. 











bon means a lot to the man who ’ 
can wear it on his breast. I think ° e 
I am right in saying that Canada O | | mun] ti 
is the only nation in the British 


which does not give knighthoods 
for outstanding public service. 

That, I agree, is none of my 
business. I merely suggest that 
Britain does well out of the sys- 
tem, even if. there are sad hearts 
among those who had hoped to 
find themselves in the New Year's 
Honors List. 


I 





j CONSULTANTS Y 
7, CANADA WIDE CLEARING AGENTS ‘ 


SARNIA q | facilities of the two great country- 
WINDSOR q | wide telegraph systems, Canadian 
sateadinee ae t National and Canadian Pacific. 
MAMATON : | Your business can use PW Teletype 


OSHAWA profitably. 


LANSDOWNE Call your nearest tele- 
CORNWALL graph office. Our com- 


Branch Office otf QUEENSWAY munications expert will 
y 4, Truck Terminal demonstrate, without 
Uy iii, obligation, how PW can 


a work for you. 
BORDER BROKERSLTD. 


HEAD OFFICE 
60 FRONT ST. W. TORONTO DIAN 


Teletype Service 
throughout all 








OFFERED 


a concise explanation of 
completely automatic elevatoring 
for busy office buildings, 

hotels and hospitals 
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| Talk in type with any one branch or call them all 
CUSTOMS BROKERS together for a round table conference . . . PW 
EXPORTS - DRAWBACKS 77 Teletype gives you confidential, instant communi- 
cation, acknowledged or answered immediately 
OFFICES ... backed by the combined 





OTIS AUTOMATIC PROGRAM SELECTION 


Tololype ype Tr 


The increasing interest and widespread 
acceptance of completely automatic — 
without attendant —elevatoring, which saves 
up to $7,000 in operating costs per ele- 
vator per year, can best be explained 


problems ‘7 


modern 
business 
uses 

Private Wire 


Teletype 
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A NEW FEATURE OF AVTOTROMIC ELEVATORING 




















with these figures: 

In 1950, 12.6% of the elevators sold for 
new office buildings or for modernizing 
existing office buildings were automati- 
cally operated and without attendonts. In 
1951, this percentage increased to 32.7%. 
In 1952,.it reached 58%. In 1953, itis 
expected to exceed 80%. 

Whatever your interest—as a building 
planner, financier, constructor, owner, man- 
ager, designer — you'll have a much clearer 
understanding of this fast growing trend 
after reading these two free booklets. 


“OTIS ELEVATOR COMPANY LIMITED 
Hamilton, Ontario 





Please send me your two free booklets 
explaining completely automatic .. . 
/.vtotronic® elevatoring. —_(A-405, A-406) 


. . 
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Directing the planning of Canada’s $25-million-a-year aid to Asia is | fi 
R, G. “Nik” Cavell, administrator of our participation in the |, tuyinble, chances of complete 
Colombo Plan. The fruits of his work are showing up in new power, | 


transportation and irrigation projects in Pakistan and India, via | 
orders with Canadian industries for equipment. 


e | 


THE NATION’S BUSINESS 


| 


Let’s Get Going | 


For 40 years this country has been talking about a joint St. 
Lawrence seaway project with the United States. And for 40) 
years we've been getting the runaround. 

Now President Eisenhower (like so many Presidents before 
him) is asking Congress to okay building the seaway. 

Nothing is to be gained by wasting more time and giving the 
Americans another “last chance.” In fact, nothing js to be gained 
from U.S. participation at all. More dillydallying. More bicker- 
ing. More irritations. It's far better to do this alone. 

The power phase of the project is before the U.S. Court of 
Appeals. Its opponents are challenging the Federal Power Com- 
mission’s naming of New York state as Ontario Hydro’s partner 
in the electrical development, The fight can go to the U.S. 
Supreme Court. But it now seems inevitable that the job can only 
be delayed, no longer blocked indefinitely. 

In the meantime—right now, this spring—there’s, nothing to 
stop us starting to dig the route on our.own soil, 

The U.S, has delayed us long enough already. 

Let’s get the shovels oiled. up and ready, Let’s get on with! 
the job. j 


The War Against Asia’s Want 


The Colombo Plan is good for Canada as well as for Asia. 
Nearly three years cf its operations are now complete, three years 
in which Parliament has voted $25 millions per year. Originally | 
this was divided. only two ways, between India and Pakistan. 
With a litfle trimming on those appropriations’this year we are 
putting up $2 millions for Ceylon. 

In the first two years of the plan almost half the money 
was spent on wheat because of the desperate need, first in India 
and. then in Pakistan. It was a good contribution for Canada to 
make, although it didn’t bring any business to Canadian industry, 
because India and Pakistan put the value of the wheat into 
development projects. which they could build themselves, At 
least one hydro development has been made possible by spending 
rupees which became available through Canada’s gift of wheat. 
And now, as a result, Canada is supplying electrical equipment of 
Canadian manufacture. 

As the plan develops, more and more orders for manufactured 
goods are coming the way of Canadian firms. In the near future, 
producers of copper and aluminum will also benefit. 

The benefits which Canadian industry is getting from the plan 
must be a cause of satisfaction. They spread, as an article on this 
page shows, over a range which takes in photo surveys, diesel 
and steam locomotives, electrical equipment and fisheries plant. 
Particularly to be commended is the Government’s practice of 
sendigg out the most highly qualified Canadian consultants to 
examine every project before it is started. 

But the benefits of the Colombo project are not primarily 
to be found in the orders it brings to Canadian industry, The 
primary purpose, and the primary value, is to promote the 
development of those Asian countries—vital politically and 
strategically—which stand in most need of development. Arms 
we must undoubtedly have to counter Russia’s cruder threats of 
military expansion,. But they. will be of little use if we capitulate 
to the subtler communist attack through poverty and want, All 
the schemes for assisting development programs in Asia—of 
which the Colombo Plan is only one—are fundamentally aimed 
at fighting the appalling poverty and want of these countries. 
For us this is the most constructive way of waging the Cold War. 

This is the longterm aim, and it is in itself enough to commend 
Colombo to Canadian business men. The fact that it also brings 
important business to Canada is a bonus—welcome, but not to 
be confused with the primary aim. 

None of the development schemes which the Canadian tax- 
payer is financing were conceived as aids to Canadian business. 
Every one of them was requested by the Government concerned— 
India or Pakistan or Ceylon, .We must keep it that way, But if 
we can help ourselves at the same time as we help them, we have} 
no cause for complaint. ‘ 


* 


Safer Than Crossing the Street 


Airplane crashes make the headlines. Airplane safety records 
do not. 

This week we have heard much of a 500-miles-per-hour 
British Comet nose-diving into the Mediterranean. 

Not mentioned has been the fact that these first jet liners 
have already flown 12 million miles in safety and have carried 
thousands of passengers ‘over three quarters of the globe in 
little over a year since they started commercial service. 

Subscribers to The Financial Post average more than 3,500 
miles by air travel each year. Most of this is on two or three 
long business trips. Not only is this the speediést way of covering 
distance, It is also one of the safest. _ 

No one is absolutely safe in moving about this modern world. 
But he is:much safer riding in a plane than croging a city street. 
Mathematically, the chances of a plane accident are infinitesimally 
low. 

If a person were born in a plane, stayed there; and continued 
to fly non-stop he would reach the ripe age of 78 before he was} 
due for an accident. 

Since the first rickety -biplane was piloted: by the Wright | 
brothers 50-years ago, aviation has been news. Unhappily, much 
of this news has concentrated’ on aircraft accidents rather than 
on man’s progress in the conquest of the air. The Comét has 
left traffic-choked.roads far behind in making it-possible to fly 
from London to Tokyo in 30 hours. By conventional aircraft the 
flight used to take four days and six hours, and still takes a month 
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Hydro Boards Now Hold 
\Key. To Gas Pipeline 


Decisions By Ontario And Quebec Are Neces- | 


sary Before New Merged Company Can Presen 


t 


Its Proposal To Alberta To Bring The Gas East | 


BY W. L. DACK 

The ,air was much clearer 
around the natural gas pipeline 
situation this week, 

There was still a bit of fog, but 
ithe blue smoke of name-calling 
had subsided as the two compet- 
ing companies — Trans-Canada 
Pipe Lines and Western Pipe 
Lines—shook hands and sat down 
together to get the job under way 
as quiekly as possible—building 
the longest pipeline in the world 
to carry Prairie gas to Eastern 
Canada. 


success are just that much 
brighter,” a pipeline official told 
The Post. 

But there is still some fog 
around some pretty big problems. 

And the new pipeline team sees 
a frantic rush ahead if everything 
is to be cleared away in time for 
a spring start on the 2,240-mile 
long construction job. Normally 
it would take some six months to 
sew up engineering and financing 
problems in this, one of the 
biggest deals ever drawn up in 
Canada. 

“If all government departmerts 
involved give.us their full co- 
operation, the job could be con- 
siderably expedited,” one of the 
pipeline spokesmen said. “Right 


'now, for instance, we don't know 


the size of the pipe that will be 
used (30in. or 36in, diameter); 


OTTAWA (Staff) — There's 
business for a wide variety of 
Canadian industry in the Colombo 
Plan. Much of the $25 millions 
which Canada contributes yearly 
to aid in the development of 
India, Pakistan and Ceylon is 
showing up in firm contracts with 
Canadian firms. 

Dollarwisé, the new $20 million 
order for 120 steam locomotives 
from the Canadian Locomotive 
Co. in Kingston, is the biggest 
single order there has been or is 
likely to be. But significant con- 
tracts are going to our electrical 
industry, consulting engineers, 
photographic surveys, flour mills, 
refrigeration specialists, geolo- 
gists, and other makers of trans- 
portation equipment. Some of!| 
them are listed below. More are 


‘yet to come. 


Latest decision—marking a new 
departure—is to supply aluminum 
and copper in place of finished 
goods to India. 

A total of $5 millions has been 
allotted for Canadian aluminum | 
and copper to go to Indian fabri- | 
cators, who will make it into wire 
and other “hardware” for use in| 
rural electrification. Detailed 
purchase arrangements are now 
being completed. It is expected 
that purchases will be made direct 
by Indian manufacturers from the 
Canadian suppliers—with the 
Canadian Government picking up | 
the cheque. Contracts will of 
course be vetted to ensure that 
the public funds are being prop- 
erly used, 

In supplying commodities to 
Indian fabricators, the Canadian 
Government has satisfied itself | 
that it is not taking business 
aweav ‘from manufacturers’ in 
Canada or any other country. 
India has its own wire and cable 


“Now that we've negotiated the | 
rst big merger hurdle without | 


| whether U. S. gas or Western On- 
tario gas will be used to help 
|build up the Eastern Canada 
\load in anticipation of the 
| completed Trans-Canada line. For 
| that matter, we don’t even know 
|who our president will be, al- 
| though we have three prominent 
| Canadian oilmen under considera- 
| tion.” (One is N. E. Tanner, pre- 
sident of Merrill Petroleums and 
| former Alberta cabinet minister). | 

Position of Hydro 

One of the first big points which 
must be cleared up is the position 
'of Ontario and Quebec hydros. 
This can very well decide whether 
the line will be of 30 in. or 36 in. | 
diameter—a matter that could 
make a $50 million bill, might 
decide whether a spring start on 
| the line is possible. 

“There is no use going to our 
financing bankers unless we have 
definite purchase agreements at 
satisfactory prices from the chief 
buying utilities,” the pipeline ex- 
pert stated, “If pressure is for the 
more ambitious 36” line, then the | 
governments involved might very 
well be asked for more concrete 
aid in helping facilitate financ- 
ing.” 

Pipeline people look rather 
favorably on a body such as On- 
tario Hydro that would take over 
control of all gas purchases from 
the main line for resale to public 
utilities within the province. As 
well as easing pipeline marketing 
operations through -large bulk 

(Continued on page 3, col. 4) 


How Aid Under Colombo _ 


Is Helping Canadian Firms | 


plants and means to use them. 
So far as Canada is concerned, 
the supply of aluminum and 
copper parallels the earlier sup- 
ply of ‘wheat. Both make «an 
indirect contribution to the de- 
velopment aim of the Colomio 
Plan, because the receiving gov- 
ernment pays the equivalent! 


* 
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PRICES 


Synthetic Fibres are in a price 
war in U.S. Fol.owing a 10c a Ib. | 
cut in Orlon last week DuPont's | 
big competitor in the same field | 
—Chemstrand Corp. —trimm 
price of its Acrilan 45c a Ib.| 
Next likely move 1s a further cut} 
in Orlon. 

Magnesium reduced by Domin- | 
ion Magnesium Ltd.; pure mag- 
nesium, f.o.b, Haley, Ont., car) 
lots, down lic to 3lc lb.; mag- 
nesium alloys down 2.5¢ lb. to 
32.5c. 

Tin: Tin mill products prices | 
for the first quarter 1954 (Steel 
Co. of Canada) are as follows:} 


$9.70 per base box of 100 Ib.) 
(f.0.b. mill) for common cokes; | 
$8.20 for No. 25 electrolytic; $7.40 
for tin mill black plate. 

Plastics: New high impact type 
polystyrene resins expected to be | 
cut in U.S. .Similar move may | 
follow here. Polysterene is used 
in TV parts, refrigerator parts, 
toys, etc. 

Frozen Orange Juice concen- | 
trate likely to fall reflecting 
bumper crop now on move to 
Florida canneries. Pack estimated 
at around 23% higher than last! 
season, 

Coffee: The dime cup of coffee 
may be on‘the way out as green 
coffee continues upward in world 
markets. 


Brazil Slips From G 


$30 Millions 
Refinery Plan 


For Maritimes 


Imperial Oil this week an-| 
nounced the largest refinery con- 
struction project ever undertaken 
in Canada and among the major | 
construction projects of Marir | 
times history. 

In a building program estim- 
ated to cost between $25 and $30 


‘millions Imperial will replace building in the comin 


most of its existing plant near | 
Halifax with a new refinery of 
almost double the capacity. New 
equipment will include one of the 
largest fluid catalytic cracking 
units in Canada. 

Daily capacity of the new plant 
will be 41,625 barrels—about 1.5 
million gallons, Present capacity 
at Imperoyal is 22,000 b/d. Con- | 
struction should start early in| 
1955 with completion in the sum- 
mer of 1956. The new refinery 
will be built on the present site 
at Imperoyal, across the harbor 
from Halifax and three miles 
south of Dartmouth. It will serve 
the Maritime provinces and New- 
foundland, including Labrador. 

“Imperial feels confident that 
the growth and progress of the 
seaboard provinces will con- 

(Continued on page 3, col. 4) 


ATT, 


Trade Outlook Under Cloud 


OTTAWA (Staff) — Canada’s 
trade with Brazil has fallen under 
a cloud. 

Brazil is one of three countries 
which have failed to prolong their | 
GATT tariff concessions for the 
18 months agreed at last October’s 
meeting (The Post, Oct. 3). The 
other two are Peru and Australia. 
Deadline for prolongation was 
supposed tg be the end of ‘the 
year. 

But the Brazilian Government’s 
decision is known’to be firm and 
deliberate. It talks of working 
out a revised tariff structure. 
Peru’s position is not known, It 
was not represented at the GATT 
meeting, and failure to prolong 
existing concessions may be only 
an oversight. Nor, apparently, 
has Australia reached a firm 


port restrictions are more impor- 
tant than any tariffs. 

But Canada’s policy is at least 
to “hold the line” on tariffs until 
the U.S.-can sort out its new 
approach to foreign trade. It is 


‘also opposed to an extension of 


British Preference in particular 
and. to Australia’s. protection 
approach in general. A stand-out | 
against the continuation of GATT | 
concessions by Australia would) 
therefore offend Canadian ideas. 


But in its direct effect on 
Canadian exports Brazil's pro- 
posed new tariff may be more 
important, All Brazilian. duties 
are of a stated specific amount; 
there are no ad valorem duties. 
As prices rise, the Brazilians say, 
their tariff has become much less 
effective. It is also a minor fac- 
tor compared with their devices 


oods : | decision, It is known to be dis- 
Eupes ‘velus‘of the goods received | (ned with GATT. 


into a “counterpart fund.” These | , 

counterpart funds have to be| Mr. Menzies’ esent 
used for development works ap-| ment faces an election in May or 
proved by the Canadian Govern- | June, and it is being subjected to 
ment. They thus swell the supply | strong pressure from Australian 
of local capital. Shortage of rupee industry in favor of increased 
capital is even more of a limiting | tariff protection. Its Lebor oppo- 
factor on development than short- | nents are ready to promise this. 


present govern-| 


age of foreign aid. 
The wheat supplied to India in 
(Continued on page 3, col. 1) | 


“Ore Richer 
And Wider In Two 
Deep Test Holes 


A real lift for uranium mining 
prospects in the entire Algoma 
uranium area has been given by 
two deep test holes put down on 
the Quirke Lake property of 
Algom Uranium Mines. 

The two holes gave values 
among the best secured to date 
with bigger widths and values 
than have been found to prevail 
in shallower earlier drillin,; 

Hole Q-29, a second horizon 
hole, drilled 200 ft. deep in the 
main ore zone, intersected a width 
of 30.5 ft. averaging 0.12% U,O, 
or $17.40 a ton. 

The first of the really deep 
holes to be drilled has given a 
much better grade than found 
above. It cut the upper conglom- 
erate ore zone at a depth of 500 ft. 
and returned 0.19% U.O, or $27.55 
a ton over 8.7 ft. or $18.85 over a 
width of 14.0 ft. 


}in 


The Cabinet has, therefore, mi 
yet announced any definite de- 
cision about prolonging the 
GATT concessions. It will no 
doubt be hearing other Common- 
wealth views on the subject dur- 
ing the present Finance Ministers’ 
conference, 
The Aussie View 

The position which Australia 
has’ taken formerly is that the 
chief advantages it gained from 
GATT were in the U.S. tariff on 
dairy products and wool, The| 
U.S. concessions on dairy pro- 
ducts have already been nullified, 
and the wool tariff is under 
examination by the tariff com- 
mission. So the Australians say, 
effect: “GATT apparently 
doesn’t bind the Americans, But 
it does bind us, particularly by 
preventing us from increasing 
Imperia! Preferences, as we would 
like to do. What do we get out 
of it?” 

Canadian trade with Australia 
is not directly affected, because 
the British Preference rate ap- 
plies between the two countries; 
and in any case Australia’s im- 


Will Montreal Get Film Board? 


‘Second Thoughts’ May Lead To Cabinet Rehash 


OTTAWA (Staff)—This city 
may lose and Montreal may get 
the National Film Board. The 
final decision still “in tne 
works.” 

But the Government's decision 
was imminent this week. 

It will come when the Cabinet 
acts on a recommendation from 
Public Works Minister R. 41.| 
Winters to issue a building con- 
tract for the Montreal building. | 
Successful tenderer was George | 
Hardy Ltd., of Toronto, with a bid 
of $5,230,760. . 

Mr. Winters’ recommendation 
to let the contract to George 
Hardy Ltd. was expected to come 
before Treasury Board, the com- | 
mittee of Cabinet: which handles 
these matters. But consideration 
of the Film Board contract was 
postponed from Tuesday’s meet- | 
ing of the board, and was then 
expected to come up on Friday. | 

The decision to go ahead with 
present plans may be taken then. | 

Mr. Winters, who brings for-| 
ward the contract recommenda- | 
tion as a routine matter from the | 


Is 


responsible is Walter Harris, 
minister of citizenship and immi- 
gration. 
Second Thoughts 

Under its present management, 
it is very doubtful whether the 
Film Board would have chosen 
to move to Montreal. Second 
thoughts. on’ the move have 
brought vividly to light some of 
its disadvantages. It is pointed 
out that’ fully one third of the 
Film Board’s work is done for 
government departments. All this 


|requires very close consultation 


between producers and sponsor- 
ing departments. 

And even on its other work, 
not directly sponsored by the 
Government, Ottawa is regarded 
as the essential centre of infor-| 
mation and reference. A “Nation- 
al Film Board,” said one critic 
of the move, “ought to be in the 


| national capital.” 


These present feelings are in 
marked contrast to the arguments 
advanced by the former film) 
commissioner, W. Arthur Irwin, 
who first promoted the move. His | 


the Film Board as then constitut- 
ed, and endorsed by the reconsti- | 
tuted Board in 1951 (of which 
incidentally the present commis- | 
sioner, Dr. A. W. Trueman, was a 
member). The decision was an- 
nounced by Mr. Winters almost 
two years ago. i 

The selected site in Montreal 
has been criticized particularly 
because of its nearness to Dorval 
Airport, necessitating elaborate 
sound - proofing arrangemen 
The answer given is that if it is 
a good plan to move to Montreal 
this site is a perfectly good one. 

Sound Insulation 

The consulting engineers from 

New York, who are experienced , 


| with film studios, are John and! 


Drew Eberson. The opinion they | 
have given in agreement with the! 
Montreal architects, Ross, Town- | 
send, Paterson & Fish, is that 
insulation against external noises 
is. necessary anywhere near. a 
modern urban area. The only way 
to avoid this cost, it is said, would | 
be to build “out in the bush” and | 
determine to stop shooting sound | 


Public Works Dept., was until decision, taken soon after he came | track whenever an airplane’ ap- | 


last fall the minister responsible 
for fhe Film Board and it was) 
under his responsibility that the | 
decision to move. to Montreal had | 
been taken. The minister now | 


to Ottawa in 1949, was that “A 
city of civil servants” was not a 
suitable place for the headquar- 
ters of a creative bady like the 
NFB. This view wagyccepted by 


peared in the sky. 

But as between Ottawa and 
Montreal there is not very much 
to choose. In either case 


(Continued on page 3, col.6) * discrimgnatory trade restrictions. Lua-Echo structure on easterly turn around nose 


labout 4% 


ts. (ports was higher, though their 


|for saving foreign exchange. 
Foreign Exchange Auction 
All imports into Brazil are now 


divided into five categories, and Jnvestment Opportunities 


a certain amount of foreign ex- 
change is allotted for each. The 
allotted amount of foreign ex- 
change is, virtually, put up for} 
(Continued on page 3, col. 6) 


Total °53 Exports Dip 4% 
Here Are Prospects In 54 


OTTAWA (Staff)—Trade fig- 
ures for 1953 give an indjcation of 
the strengths and weaknesses of 
Canadian export prospects in the 
coming year. 

Our exports last year were 
in value below 1952. 
This is based on the official fig- | 
ures now available for the first 
11 months. But the drop in 
volume was only about half this. 
Prices were on average about 2% 
lower. In November, the price 
index of our exports dropped low- 
er than it has been~since the 
beginning of 1951. 

Taking 11 months as represent- 
ing the full year, the over-all 
decline from 1952 amounted -to 
$150 millions. But this conceals 
different trends.. Sales to the 
United States were up by $113] 
millions, and they accounted for 
nearly 59% of our total exports, 
compared. with 54% in 1952. 

Sales to the United Kingdom 
dioppcd by $80 millions, to 1642 %, | 
compared with 17.3% in 1952. 

Sales’ to Europe dropped by 
$93 millions, to 9%, compared 
with nearly 11% in 1952. 

Sales to other Commonwealth 
countries dropped by $25 millions, 
to 6%, from 6.6%. 

Sales to Latin America drop- 
ped by $67 millions, to less than 


‘5%, compared with 6.3%. 


Imports Up 9% 

On the import side, our total 
purchases. abroad in 1953 were, 
9% higher than in 1952 (on 11 
months). The total of U. $. im- 
proportion dropped slightly from | 
73.9% in 1952 (full year) to 73.6% | 
in January-November 1953. | 

Purchases from the U. K. also | 
increased. In 1953 they reached | 
13% of the total compared with 
9% in 1952. 

Purchases from other foreign 
countries increased slightly, but 
from other Commonwealth coun- 
tries they declined. 

Looking to 1954, there is one 
sure decline in overseas sales: 
wheat, The, other items depend 
mainly on government policies in 
overseas countries, 

But there are some hopeful 
signs. 

It will be a cansiderable dis- | 
appointment if Australia and New | 
Zealand cannot be persuaded to 
join the general trend toward less 


; petition, 


| have 
| U. K. dollars allocated than a year 


‘tries 1953 brought a slump in ex- 
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Ottawa Plans Boost 
For Publie Works 


Will Ask Parliament For Increase Over 1953- 
54 Estimates And Stréamline Procedure To 
Get More Spending. and Advance Planning 


By MICHAEL BARKWAY 
OTTAWA (Staff) — More money will be spent on public wor 
g year by the Federal Government. . 
In spite of the general directive to hold down government expen- 
ditures, the Public Works Department will get more money to spend 


| in the 1954-55 fiscal year. Parliament will be asked to approve a vote 


of $151 millions. 

In setting this figure at a slightly higher level than last year’s, 
the Government is apparently aiming to keep up employment, pare 
ticularly in areas where it may be lagging most seriously. It is ad- 
mitted that projects have been included “in séme areas” for this 
purpose. ; 

But the increase is not large enough to constitute any general 
“make work” plan, and there is little inclination in government 
circles to think that anything of the sort is necessary, even if it were 
possible. But the relative generosity of the Government toward Pub- 
lic Works, at a time when Finance Minister Abbott is trying to screw 
down expenditure so that he can balance his budget, is a clear indica- 
tion that the Government is happy to contribute something toward 
maintaining the level of economic activity. 


* The 1954-55 public works es- 
I id timate of $151 millions includes 
News 
Three Major Changes 


federal grants to the Trans-Can- 
ada Highway, and compares with 
last year’s vote of $144 millions, 
including supplementary estime 
ates and the Trans-Canada High- 
way. 
New Mining Giant _._ | But the increase in. actual ex- 
A nee ian coreatagrew Penditure i, intended to be 
e Mari ; illi 
Srenewidie’ storehouse. It means greater than this:$7 militons. The 
new jobs, new products (p. 17). over-all totals conceal these three 
significant changes:— 

—The Federal contribution to- 
ward constructing the Trans- 
Canada Highway is put at $20 
millions forthe coming year, 
against $15 millions in the pres- 
ent fiscal year. Public Works 
Minister Winters has just writ- 
ten to all the participating pro- 
vincial governments urging them 
to speed up construction this 
year, and reminding. that the 
Federal legislation covering the 
grants expires in December, 
1956. 

—A significant switch is being 
made between the expenditure 
of the engineering branch of 
Public Works and that of the 
architectural branch which is 
responsible for construction of 
buildings. The vote for actual 
Federal building will be up sub- 


Stocks In °54 
What's ahead for stock, bond, com- 
modity prices? Toronto economists | 
take a look and give their forecasts | 
(p. 17). 


For Labor Peace 

What are the underlying tenets of 
labor relations? What should man- 
agement do? And labor? A seven- 
year study points the way (p. 21). 


Vancouver's Jam 

Frustrated Vancouver motorists 
have at least one consolation: some- 
body is trying to help them. The 
big plans and progress to date 
aimed at getting Vancouver out of 
a jam (p. 19). 


U.K. Election Ring 
Who will be Britain’s —— eee 
Minister? It won't be urchill, : : 
says Adelphi, who looks at election | stantially. ‘ . 
talk, rumors and action in the U.K. | —No project included in the 
today (p: 10). $151 million total for the coming 
year has been included unless 
there is a fair prospect of doing 
all the work within the ‘12 
months April 1954-March 1955, 
This is a major change from pre- 
vious public works estimates, 
| and it is a principal. reason why 


MacNab reports on his favored in- | 
dustrial categories for 1954 invest- | 
ment opportunities. And he names 
his number one choice. Managed 
Investment (p. 5). 

the $151 million vote for 1954-55 

will represent a quite significant 

increase. 
Eliminating “Revotes” 

Previous practice has been to 
include in the Public Works es- 
timates: a good many projects 
which were not undertaken dur- 
The increasing reserves of other | ing the year. Since the money 
sterling countries, and of most} was not spent in the period for 
European countries, also give| which it was voted, Parliament 
hope of somewhat more generous | had to vote it again for the fol- 
purchasing programs. They may lowing’ year, A great many of the 
affect base metals and other es-| items in the Public Works es- 
sential requirements this year. | timates in recent years have been 

Lumber sales to the U. K. should | marked “revote,” which means 
pick up. West Coast mills are in| they were of this character. 
a much more competitive position The new Minister of Public 
price-wise than they were a year | Works, R. H. Winters, is changing 
ago, and the U. K. market for soft-| this’ He intends not to list any 
woods is now open to price com-| public works. projects in the de- 
In the year just ended | partmental estimates which are 
softwood sales to the United States | submitted to Parliament unless he 
were almost 10% higher than in| js satisfied that the work can be 
1952, but sales to the U.K. drop-| done within the 12 month period. 
ped by almost a third. Falling For the coming year Mr. Win- 
prices accounted for a consider-| ters. has personally examined 
able percentage ‘of the total drop | each item with the idea of .en- 
in the value of sales. suring that it conforms to this 

Pulp Firming new rule, If he has been success- 

Pulp and pulpwood sales -were | ful, the result should be that the 
also off last year, but firmer mar- | $151 millions represents the sum 
kets are’ in sight for the imme-| which will actually be spent. The 
diate future. short fall on this year’s expen- 

Sales of the 1953 tobacco crop} diture is expected to be some- 
started with rather more} where between $12 and $15 mil- 
lions, It could be even more, 

To Speed Pianning 

In addition, Mr. Winters is in- 
troducing this year a new item, 
which is intended to enable the 
department to acquire property 
and make preliminary plans be- 
for any project is put forward 
for Parliamentary and public ap- 
proval, 

Instead of announcing a project 

(Continued on page 3, col. 5) 


ago. But disposition “of the crop 
in the coming year depends on 
agew dollar allocation to be made 
in later months. 

Among manufacturing indus- 
port of cars. Passenger vehicle 
sales abroad fell by one sixth, and 
truck exports by. more than half. 
Unless there is a marked change 

(Continued on page 3, col. 4) 


Stock Market Highlights 


industria‘s 


Consumer’s Gas common touched $18, best price since 1946, 
Attributed -to Trans-Canada Pipeline settlement. 

Trader’s: Finance A touched $33% (record high), Industrial 
Acceptance also strong at $3534, just $1 below record peak. 

Monarch Mortgage & Investments Ltd, common traded at $37, 
first trade in some time and $12 above early 1953 price. Company 
control acquired by big U. K: construction firm. Stock sold at $7 
when listed in 1948. 


Mines 


Preston East Dome Mines sells up as much as 3lc to as high as 
$3.10 a share Tuesday on news that Algoma Uranium Mines has 
secured better values over better widths in deeper drilling. 

Canadian Malartic Gold Mines tacks up 18c gain at 5c Tuesday 
as option taken on uranium prospect south of Cadillac. Little 
information yet secured to indicate occurrence of significance 
although one $24 asay reported. 

Little Long Lae jumps 12c to 80c on news holdings in new’ 
Manitouwadge camp increased to 66 claims; north sector Jocation 
suggests parallel possibilities and chance for a. oie oe of 
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For the New 
and Interesting. 3 


Eaten buyers at home and abroad 















keep constant vigil on Ahe 
trends of men’s fashions .,.~ 
are always ready to bring you 
up-to-the-minute styles and 
materials, as well as time- 
honoured favourites. For 
clothing and accessories 
which spell smartness 
and good taste... 
for high quality in 
workmanship and 


materials, 
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How Good is 





Canadia 
Television? 





MACLEAN’S put a TV set into the home of an 
innocent bystander, literally chained him to a chair, 
and made him watch station CBLT for a solid week. 
In the January 15th issue of MACLEAN’S see which 
programs Robert Thomas Allen calls the worst and 
the best during his first seven days with TV. 


PLUS ... Eight pages of Karsh photos of St. 
John's Newfoundland .«- “The Longest Cold 
War in History”, a report on the never-end- 
ing battle between landlord and tenant... 
a profile of Dr. Samuel Laycock, the Sas- 
katchewan bachelor who tells parents how 
to raise their children ... and a host of «ther 
features that regularly distinguish each issue 
of Canada's National Magazine. 


MACLEAN’S 


Canada's Nationa Magazine 


NOW ON SALE 
A Maclean-Hunter Publication 


- 


ie ees 
Australian or 
New /ealand 
lrade information 


ask uA) BANK 


The Bank's experience and knowledge are available 


to both importers and exporters. Manufacturer? and 
traders considering business or investment in Australia 
or New Zealand can obtain information from A.N.Z. 
Bank on industrial resources, markets, labour and 


finance. Address us direct or through your banker. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 
- in which are merged 


BANK OF AUSTRALASIA UNION BANK OF AUSTRALIA LTD. 
titebliohed 1855 Esteptiened 185/ 


Overseas Deperiment, 
394 COLLINS STREET, MELBOURNE 


Over 750 tranches and Agencies throvehout Australia and 
_ New Zestend, in Fiji and Pepys, and in Londen. 





MONTREAL (Staff)—The new | Ltd. can open up for its Canadian 


Spanish aluminum fabricating | ingot 
plant now being built, in which 


e important. 
The new plant is owned by 


Aluminium Ltd, has a large in-| Aluminio Iberico, S.A., a com- 


terest, will- probably represent 
another substantial market for 

The plant is under construction 
at Alicante, on the shores of the 
Mediterranean, and its first stage 
is expected to start production 
early in 1955. It is designed to 
fabricate 18,000 to 20,000 tons of 
aluminum sheet, plate and ex- 
trusions, aluminum | steel-rein- 
forcede cables for power trans- 
mission and aluminum foil for 
export wrapping of Spanish 
fruits. 

While the question of dollar 
exchange could, of course, always 
have a bearing on the source of 
ingot for the plant, it looks now 
as though Canada will be the 
supplier. With the huge Kitimat 
project nearing completion any 
new markets which Aluminium 


pany controlled jointly by Alu- 
minium Ltd,, Manufacturas Me- 
talicas Madrilenes, S.A., of Ma- 
drid, and a group of Spanish 
banks and individuals. Alum- 
inium Ltd., it's understood, has 
a 37%% interest. 

“This enterprise established by 
Aluminium Ltd. and its Spanish 
partners,” states the Canadian 
company, “may well be the fore- 
runner of other investments in 
Spain by American and Canadian 
firms.” : 
|, The Spanish partners are plan- 
‘ning to build a plant in an ad- 
jacent site for construction of 
railway, freight and passenger 
| cars, as well as life-boats, but 

bodies and ship superstructures, 
using aluminum alloy mill shapes 
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ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 





Abitibi Power and Paper Co, Ltd. 
(Toronto) — G. A. Sutton, manager, 
Thunder Bay Division, Port Arthur. 

A. M. Kidder & Co. (Montreal) — 
C. Gerard Lee, Donald F. Angus, 
co-managers, Toronto. 

Argus Corp. (Toronto) — Arthur 
H. Martin, director. 

Armson Iron Works, Ltd. (Wind- 

'sor) — J, D'Arcy Chadwick, man- 


| aging director; W. G. Angus, general | 


| sales manager. 

A. V. Roe Canada Ltd. (Malton) 
— Charles A, Grinyer, chief engi- 
neer gas turbine division. 

B. F. Goodrich Rubber Co. of 
Canada, Ltd. (Kitchener, Ont.) — 
M. E. Bailey, manager, belting and 
hose sales; Lee L. Keener, treasurer, 

Babb Co. (Canada) Ltd. (Mont- 
real) — Terence Coghlan, special 
| representative, Ontario. 
|. Bank of Nova Scotia (Toronto) — 
B. Raymond Calder, Thomas G 
Adams, J. Douglas Gibson, assistant 
general managers; G. W. Chalklin, 
secretary. 

Barber-Ellis of Canada Ltd. (To- 
ronto) -—- Charles F. Tress, secre- 





| tary; John S. Ellis, treasurer, 


‘ 


Canadian Pacific Express Co. 
(Montreal) — K. H. Newinger, 
| superintendent, Toronto division; | 


British American Oil Co. (To- 
ronto) — Harry Hanson, traffic | 
manager. 


Burns Bros. & Denten Lid. (To- 
ronte) — A. R. Swanson, a director, 
and partner in Burns Bros.-& Co. 

Canada Life Assurance Co. (To- 
ronto) — W. J. Adams, vice-presi- 
dent and secretary; A. H. Lemmon, 
vice-president and treasurer. 

Canadian Comptometer Ltd. 
(Montreal) — Alex Kinmond, dis- 
trict sales manager, Toronto 


Canadian Farm Lean Board [(Ot- 


tawa) — Frank L. Chester, chair- 
man, 


| W. T. Beaven, superintendent; west- 


| freight traffic manager, Toronto; T. | 


\Buicks, Fords, Packards | Ou 


ern division, Winnipeg; R. R. Taylor, 
superintendent, Pacific division; G. 
Rex Johnson, assistant superintend- 
ent,, Vancouver; W. H. McDonald, 
agent, Calgary; G. W. Morris, agent, 
Edmonton; W. M. Riley, district 
representative, Vancouver; C. W. 

easley, agent, Cranbrook; S. G. 
Johnson, depot agent, Nelson; T. E. 
Cullen, agent, New Westminster; 
J. H. Walker, agent, Banff, Alta.; 
R. A. Loughery, depot agent, Trail, 
BC. 

Canadian Pacific Railway Co. 
(Montreal) W. M. Jamieson, 
freight traffic manager, Montreal; 
John Fullerton, freight traffic man- | 
ager, Winnipeg; F. K. Hollyman, 


Hooks, assistant general freight traf- 
fic manager, Montreal; V.'R. Dun- 
can, assistant freight traffic man- 
ager, Varicouver, 

Canadian Resins & Chemicals 
Ltd. (Shawinigan Falls, Que.) 
John C. Hamilton, general super- 
intendent, 

Canadian Restaurant Association 
(Toronto) — Oscar Berceller, presi- 
dent; G. A. Cooper, first vi- :-presi- 
|}dent; W. E, Leclaire, treasurer; 
Dalton Waller, secretary. 

Chrysler Corporation of Canada 
Ltd. (Windsor) Cc. ©. Hurly, 
assistant vice-president-sales; Nor- 
man A. Fowler, manager, parts 
| plant, Red Deer, Alta. 


| Credit Foncier Franco-Canadien 
| (Montreal) Marcel Pasquin, 
| hon, general manager; Bernard Le- 
| chartier, general manager; Jacques 
| de Lavergne, assistant general man- 
ager. 

Cunard Steamship Co. (Montreal) 
— John A, Parnell, manager, Van- 
couver, 


Dome Mines, Ltd, (South Porcu- | 


pine, Ont.) — James B. Redpath, 
executive vice-president. He also 
becomes president of, Dome Ex- 


ploration (Canada) Ltd., and Mind- | 


amar Metals Corp. Ltd., vice-presi- 


dent of Sigma Mines (Quebec) Ltd., | 
and Campbell Red Lake Mines Ltd. | 


Eberhard Faber Pencil Co. Can- 
ada Ltd. (Toronto) — George B. 
Chisholm, sales manager. 

Evan S. Martin Construction Lid. 


| (Toronto) — Keith E. Robcrts, op-| 


| erations manager. 


G. E. Leslie & Co. (Montreal) — 


W. Armstrong, A. B. Caryer, | 


N. D. McDonald, H. M. Stevens, 
partners. 
Government of Canada (Ottawa) 


— Hector Allard, permanent repre- | 


sentative to the United Nations, 
Geneva. 

| Great-West Life Assurance Co. 
| (Winnipeg) — G. C. Elliott, an 


assistant treasurer. 


president; R. G. Murley, sales man- 
ager. ¥ 

Industrial Advertising Agency 
Ltd. (Toronto),— A. George Temple, 
manager, Montreal. 

J. W. Labbett Insurance Service 
(Toronte) — William C. Copeland, 
partner. 

Metropolitan Stores of Canada 
(Londen, Ont.) — Joseph H. Unger, 
president, 

Nesbitt, Thomson Co. (Montreal) 
— J. Ross Osborne, assistant man- 
ager, Ontario. 

Northern Electric Co. (Montreal) 
— C. A. Peachey, general manager, 
communications equipment division, 
replacing A, B. Hunt, who becomes 
director, electronics division, Dept. 
of Defense Production, Ottawa. 


Ontario Chamber of Commerce — | 


Ivor Wagner, president} D. M. 
Storie, first vice-president; G. F. 
Clark, second vice-president; Capt. 
Joseph Jeffery, third vice-president; 
| R. A. Harris, hon. treasurer. 

Plymouth Cordage Co. of Can- 
ada (Welland, Ont.) — A. D. Stairs, 
a director. 

Royal-Liverpool Insurance Group 
(Montreal) — F. O. Reddrop, an 
assistant manager for Canada; J, R. 
Beveridge, an assistant 
A. J. Wilson, a superintendent, 
Montreal branch. 

Royal Securities Corporation Ltd. 
(Montreal) — George C. Stewart, 
| manager, Toronto. 
| Union Carbide Canada Lid. 


ager of operations. 

United Corporations Ltd. and In- 
vestment Bond & Share Corp. 
(Montreal) Ney K. Gordon, 
president; Arthur D. Emory, chair- 
|man of the boards. 

Visking Ltd. (Lindsay, Ont.) 
| Leslie E. Houck, general manager. 
| Wills, Bickle Co. (Toronto) 
Carleton R. Slipp, general partner. 
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Only Kaisers, Willys Remain 


The parade of new cars was} 


nearing the end this week as 1954 
Buicks, Fords, Metegrs and Pack- 
ards wheeled onto the scene with 
Oldsmobiles and. Cadillacs sche- 
duled to appear next week. 

After that; only 1954 cars not 
announced will be Kaisers and 
Willys. These will make their de- 
but next month, 

The new Buicks feature exten- 


jsive changes in body lines with 


engine powers and wheelbase 
lengths increased. A new line is 
the all-steel “estate wagon.” 

One of the most noticeable 
changes in the new Buicks is the 
“wrap-around” windshield that 
is claimed to increase visibility by 
19%. Another: heavy chrome 
bars in the grills have been 
changed to narrow vertical strips. 
Horsepower of Roadmaster mod- 
els has been increased from 180 
to 200 while the Super series is 
up from 170 to 182, 

New Fords are available in.12 
different models. including a new 
“Crestline” series with one model 
equipped with green plexiglas 
roof panel. All Customlines and 
Crestlines this year are equipped 
with 120 hp engines. 





on interesting 


Style changes include a new 
instrument panel and wide range 
of new colors, upholstery and 
trim. 

The 1954 Meteors include a new 
line — “Rideau” — with all cars 
having redesigned grills and add- 
ed chrome rub strips extending | 
along almost the entire length of 
the body. 

Packard has introduced a new 
series in the Clipper line and this | 
year is emphasizing its lower- 
priced group as Clippers with the 
name Packard reserved for the 
higher-priced models. The new 
Clippers include the Panama, a 
hardtop, the Super Club and the 
Super four-door sedan. Other two 
lines of Clippers are named De- 
Luxe and Special. 

Packard is developing a policy 
of concentrating styling advances 
in the Clipper cars while changes 
in Packard appearance will be 
more conservative. Most apparent 
| body change this year in the 
| Clipper is the high, long rear 
| fenders. Four basic engines in the 
| 1954 models are Clipper Special, 
| 150 hp, Clipper DeLuxe, 165 hp, 
Cavalier, 185 hp., and the Pack- 
ard engine with 212 hp. 


article on . 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


written by Owen Ely, appeared in The Commerdai and Financial Chronicle, 
New York. Our Reprint is available on request. 


W. K. MURRAY & CO. 


Investment Dealers 
% Adelaide Street East, Toronto, Ogterio 
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Aluminum Co. | 


For Canadian Aluminum? Build Plant Here 


High Duty Alloys (Canada) Ltd. 
ed by the establishment of manu- 


Expect Big U.K. 


One of the largest aluminum 
fabricating firms in Britain has 
set up a Toronto sales office-and 
formed a Canadian company, 


It is expected this will be follow- 
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fabricated by Aluminio Iberico, | 


High Duty Alloys (Canada) Ltd.) 
(Toronto) — Crawford Gordon, Jr., | 


secretary; | 


facturjng facilities. 
The parent 


replace wooden bobbins). 


Similar to A.V. Roe Canada 
Ltd., at Malton, it is a subsidiary 
of the British Hawker Siddeley 
Group, Avro Canada president 
Crawford Gordon Jr. has been ap- 
pointed president of ‘the new 
company and R, G. Murley sales 


manager. 


The company wil] be engaged 


in the sale and possible production 
at a later date of all types of alu- 
minum forgings, castings and ex- 
trusions. Emphasis will be on 
|commercial work with some de- 
| fense work. 

| In Britain the parent company 
|has developed special jet engine 
light alloys and operates the larg- 
est forge and compressor jet 
jengine ‘blade plant in Western 
| Europe, second only to the Alcoa 
|plant in Cleveland. This plant 
| supplies 90% of the blades for all 
| British jet engines, 
| On the commercial side the 
company produces aluminum 
evestroughing, parts for washing 
machines, typewriters, 
biles, buses, rail coaches and ships 
as well as a number of parts for 
the electrical and mining indus- 
| tries. 


j 
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Taylor-Woodrow 
Buys Monarch 
Mort. & Invest. 


| One of Britain’s largest con- 
struction companies, . Taylor- 
| Woodrow Ltd. has purchased 
control of Monarch Mortgage & 
Investment Ltd., Toronto real es- 
tate investment company. 

It has acquired 538% of out- 
standing common stock through 
its new subsidiary Taylor-Wood- 
|row (Canada) Ltd, Thus, it also 
| acquires control of Monarch Con- 
struction & Realty Co., wholly- 
owned subsidiary of the invest- 
ment company. 

Infusion of new capital from 
Britain and an expansion of ac- 
| tivity is likely, it is understood. 

Monarch Mortgage owns a 
number of apartment. buildings 
and a $2 million shopping centre 
(The Post, Dec, 12) still under 
construction at Toronto. The con- 
struction subsidiary subdivides 
and develops land, builds houses 
for sale under NHA, and apart- 
|}ment blocks owned by Monarch 
Mortgage. 4 

There are 42,181 common shares 
outstanding. Whether any more 
of these will be purchased was 
not stated as the acquisition of 
control was announced. 

Taylor-Woodrow set up _ its 
heavy construction field arid pos- 
sibly other construction in Oc- 
tober (The Post, Oct. 10). 

Vendors of stock were H. R. 
Jackman, president of Monarch 
Mortgage; Norman W. Long, vice- 
president, and a number of others. 
Present management will con- 
tinue till further announcements. 


Dr. Kleinert Joins 
Pulp and Paper 
Research Staff 


MONTREAL (Staff)—Further 
evidence of the growing stature 
and expanding activities of the 
Pulp & Paper Research Institute 
of Canada was given this week. 
Dr. L. R, Thiesmeyer, president, 
announced the appointment of 
Dr. Theodor N. Kleinert, the dis- 
tinguished cellulose scientist, from 
Vienna, to the senior research 
staff; also the exchange for a 
year'of Dr. Alan Robertson, of 
the Ihstitute’s staff, and Dr. Olle 
Andersson, of the Swedish forest 
products laboratory. 

Dr. Kleinert has been chief of 
research and development for 
Zellwolle Lenzing, A.G., an Aus- 
trian pulp rroducer, for some 10 
years. His work at Lenzing, com- 
prising some 40 published papers 
and 20 patents, ranged from 


(To- | 
ronto) — William B. Humes, man- | 


| Studies of fibre structure to the 


utilization of 
liquors. 

The exchange of the two physi- 
cal chemists is believed the first 
of its kind in the Canadian pulp 
and paper industry. Several re- 
joe programs should be 
strengthened by these moves, 
jand if the exchanged program 
proves successful similar ex- 
|changes will be arranged with 
pulp and paper research organiza- 
tions in other countries. 

In the past few years, the Re- 
|search Institute’s program of 
‘fundamental and applied _re- 
|search into problems of pulp and 
| paper allied industries has been 
| more than doubled. 


A, H. Martin Elected 
To Argus Corp. Board 


All companies included among the 
chief investments of Argus Corp. 
are doing well and are in sound 
shape, said President E. P. Taylor 
at the annual meeting. Canadian 
Breweries Ltd. enjoyed its greatest 
year in 1953, and its prospects for 
1954 are excellent. Canadian: Equity 
& Development Co. and its associ- 
ated companies, Don Mills Develop- 
ments and Greater Hamilten Shop- 
ping Centre, are progressing favor- 
ably 

Shareholders approved a bylaw 
increasing number of directors from 
15 to 16. Arthur H, Martin, president 
of Deminion Tar & Chemical Co., 
was clecteg ™ thee beerd. 


waste sulphite 





company in Britain 
has already been doing a $100,- 
000 a year busimess with Canada 
in the sale of aluminum bobbins | 
to Canadian textile industries (to 


automo- | 


|drop in traffic was in grain ex- 
| ports, which fell from 151,389,566 


|entered port, ‘while new callers | 


Canadian subsidiary to enter the | 


i 


| 


jat the Port of Montreal during 


Warden 


| 300 vessels, representing 152,038 
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SLACKS 
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Discriminating men who 

know quality... 
meticulous:tailoring .. . fine finishing 
buy DAKS slacks from Simpson's. 
DAKS are comfortable to wear and 
handsome to look at. DAKS are tailored 
from superfine worsteds in solids and 
checks. No belt or suspenders needed 
. - - Soft pads of porous rubber 
keep your shirt in place. Buy your 
DAKS now at Simpson's. 
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The Store for Men — Second Floor — Dept. 260 
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Mtl. Harbor Host 
To More Vessels, 
But Exports Down 


MONTREAL (Staff)—A record 
of 1,389 océan-going vessels called 






Tene 
quarter ol 
~~ Canada 


1953, but the tonnage of exports 
decreased in 15 of 25 classifica- 
tions. 


Canada's First Bank 
WORKING WITH CANADIANS 
The annual review.by the Port 
Board. of . Examiners 
showed an .over-al] increase of 


1B EVERY WALK OF LIFE 





simCE 1807 


tons of -ocean-going and coastal 
shipping for. the year. Biggest 


bu. in 1952. to 144,012,206 bu. in 
53. Total exports of food. and 
general cargo showed a drop of 
about 300,000 tons. 


The merchant marine of 25 na- 
tions- was represented in Mont- 
real during the year, with Britain 
and Norway leading the way. 
Germany, "rance, Holland, Den- 
mark, Sweden, Greece, Panama, 
and Liberia, were other major | 
callers. Some 109 Canadian ships | 


CA £7 at 
Mee eee NY 


included Japan, Columbia and | 
Finland. A total of 59 passenger | 
liners, nine less than in 1952, en- 
tered the harbor. 
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$352,723,093 of United States Government Obligationg, and $17,827,600 of other assets are pledged 
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_ -HowColomboPlanProgram 
_ Is Helping Canadian Firms| 


(Continued from page 1) 
\ earlier years has largely paid for 
* the big Mayurakshi dam in West 
gal. But the electrical equip- 
go with it is coming from 
“Canadian firms. Orders have just 
been-placed for the first phase of 
_ fhe electrical generating plant at 
% i amount to) 
more’ than $1 million, and the | 
‘~gecond phase to follow will in- 
wolve even larger orders. Total 
, allocated to the project is $3) 
Successful tenderers for the | 
. first phase orders were: 
—English Electric Co. of -Cari- 
ada; generators. 
~—Canadian Allis - Chalmers: | 
turbines and governors. | 
‘ Packard Electric Co.: trans- 
formers. m 
—Aluminum Co. of Canada: | 
cables, wires and insulators. 
—Bedard & Girard Ltd.:' 
switchgear, switchboards and mis- | 
cellaneous equipment. 


Spreading the Power 

The second phase of the pro- 
ject will chiefly consist of an| 
extension to the electrical dis- 
tributing system. 

Just over the horizon—and in) 
some cases not very far off—are 
more electrical orders. Here are | 
two other projects now agreed in 
‘the electrical field: 

In Ceylon: the Gal Oya scheme | 
for distributing power to be 
generated from a new plant with | 
a view to opening up a new) 
settlement area. Cost: over $750,- | 
000. Specifications and quantities | 
are awaited from the Canadian 
Hoosier Engineering Co., retained | 
as consultants. Tenders are likely | 
to be called soon, mostly for wire, | 
cable, and other transmission 
equipment, including specially | 
treated wooden poles. Work 
st.ould start this year. 

In Pakistan: Warsak power and 
irrigation project. Nearly $7 mil- 
lions of Canadian money has been 
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aliotted to this project, which is 
near Peshawar in the Northwest 
Frontier Province. Pakistan has 
agreed to put the whole design 
and supervision under Canadiah 
consultants. H. G. Acres & Co. 
of Niagara Falls has been select- 
ed. Under their supervision con- 
struction work will be done by a 
contractor paid by Pakistan. Can- 
ada will supply all the electrical 
generating equipment, the sluice 
gates and the distribution lines. 

Besides these firm projects, 
further electrificction schemes 
are under consideration in both 
India and Pakistan. $1.2 millions 
out of the 1953 vote has been 
tentatively allotted for a hydro 
plant <t Umtru in Assam. This 
would pay for generating equip- 
ment, control gates, etc., from 
Canada. The aam construction, 
amounting to more than $2 mil- 
lions, would come out of counter- 
part funds from Canada’s gifts of 
wheat. Canada’s final approval 
for this- scheme depends on a 
satisfactory report from Denis 
Stairs, vice-president of Montreal 
Engineering Co., who is now on 
the site as a consultant for the 
Canadian Government. 

In Pakistan two or three pro- 
jected electrical developments are 
offered, and $4.5 millions is still 
available out of the current year’s 
vote. One proposal is now being 
investigated by H. G. Acres & Co., 
ard two others (involving ther- 
mal plants) have been investi- 
gat 7 by R. A. Hanright of St. 
Catharines. Decisions have not 
yet been taken. 


Other Big Projects 


Outside the electrical field, here 
are some other major projects 
now under way or likely to be 
started: 


Photographic Survey Corp. of 
Toronto is to complete an aerial 
survey of practically the whole of 
West Pakistan. This will add 
ahother $1 million contract ‘to 
the $2 millions spent out of 1951- 


NEW WALLS 


AT SMALL COST 

For over forty-five years we have 
studied, developed and scientifically 
applied wall renovating processes to 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands of homes and institutions. 
Examine your wails new, make a note 
of those needing attention, then phone 
er write for further information and 
descriptive folder. 


<+ Note before and after renovation 
INVESTIGATE BEFORE REDECORATING 


PECIAL PROCESSES 


CHURCH AND THEATRE DECORATIONS 
STUCCO... AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
LINCRUSTO AND LEATHERETTE PAPERS 
PAINTINGS MURALS 


RNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 
OFFICES & LABORATORIES, 4 COLLIER STREET, TORONTO. -PHONE PRINCESS 1467 
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Can. Breweries 
Issue Expected 
A new issue of $15 million 4% % 


sinking fund.debentures due 1979 
of Canadian Breweries Ltd. is ex- 


Ont., Qu 


Now Hold Gas Pipeline Key 


(Ccntinued from page 1) 
purchases, a single body in control 


~ | of all wholesaling could make for 


Proceeds are for company's ex- 
pansion program and other cor- 
porate purposes. 


52 funds. The earlier survey, now 
practically complete, covered 163,- 
000 sq. miles of territory in a 
search mainly concentrated on 
minerals, Canadian geologists 
have now been sent to a number 
of the likely areas revealed by the 
air photos, The new survey, which 
will cover the remaining 139,000 
square miles of agricultural land, 
is to be the basis for a “land-use” 
map on which agricultural plan- 
ning can be 

Bennett & White Construction 
Co., of Vancouver is undertaking 
responsibility for the construc- 
tion of a $400,000 refrigeration 
plant‘in Ceylon. John G. Bennett 
will leave for Ceylon this month 
to investigate contract possibili- 
ties locally. The plant is of a new 
design Geveloped by Refrigerated 
Foods Engineering Ltd. of B.C. 

In the next two months Cana- 
dian mills will be shipping $650,- 
000 worth of flour to Ceylon. 
Against these deliveries the Cey- 
lonese Government will spend 
$200,000 to establish a Polytechnic 
Institute, and Canada will supply 
agricultural workshop equipment 
to about an equal value. A Cana- 
dian expert, Gabriel Rousseau, jis 
now in Ceylon advising the 
Government on this project. He is 
on loan from the Quebec Provin- 
cial Government. 

The rest of the counterpart 
funds from the flour will be 
spent on rural roads. 

Montreal Locomotive Works 
will soon start delivery of the 
first -of 50 locomotive boilers, 
which will clear a bottleneck in 
the Indian Government's locomo- 
tive works at Calcutta. Extra 
boilers are also to be supplied 
with the steam locomotive order 
from Canadian Locomotive Co. 

Canadian Overseas Projects 
Ltd. is working on the $5 million 
cement plant in the Thal area of 
the Punjab, which was one of the 
first big projects to be started 
(The Post, July 18, 1953). Paki- 
stan has appointed contractors, 
some Canadian equipment has 


reached the site, and Canada has | 


undertaken to supply a thermal 
power plant. It is understood that 
this may come from an unwanted 
unit of Ontario Hydro. 

General Motors Diesel plant at 
London, Ont., has secured a con- 
tract for three diesel locomotives 
for Ceylon. A representative of 
the Ceylon railroads is expected 
this month to settle final details. 
The allocation is $425,000. 
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Success on major projects proves 


only ONE team needed 


for ALL phases of construction Huge Refinery | 


Maximum efficiency in carrying out a construction program 


is achieved with the ”B.C. Bridge Systeme system of 


undivided responsibility under one contract, using personnel 


of B.C. Bridge throughout. This “all-under-one-roof” system 


is the proven method of effecting savings in ‘time and 


money. Irrespective of size, type 


or location of 


your proposed 


project, we will be glad to discuss 
the “B.C. Bridge System” with you 
at any time. Why not write us 


today? 


a more uniform rate structure 
throughout the province. 

But the pipeline officials rigidly 
oppose any attempt by Hydro to 
take over control of the main 
transmission lines—or storage 
operations—in the province. 

“I ddn’t think we’d be interested 
in any deal of that kind,” the 
pipeline people say. 

Hydro’s Study 

At the moment Ontario Hydro 
is studying the situation. Three 
members of the recently appoint- 
ed Natural Gas Committee—At- 
torney-General Porter, Ontario 
Hydro Chairman Saunders and 
Fuel Controller Crozier — have 
started out on a series of meet- 
ings with U.S. and Canadian gas 
and utility authorities. First 
meeting this week was with 
Tennessee Gas Transmission of- 
ficials in New York. Later this 
month the committee plans to 
visit a major Californian gas utili- 
ty, and possibly British Columbia 
Electric Co, with talks en route 
with Premier Manning of Alberta. 
Following the New York trip, 
Ontario officials plan to confer 
with Union Gas Co, of Canada 
and Consumers’ Gas Co. of To- 
ronto, 

Out of these meetings is ex- 
pected to come the decision on 
Hydro’s role. But if Hydro’s de- 
cision is long delayed it could 
very well hold up the whole pipe- 


line effort, since financing and | 


engineering plans cannot be final- 
ized until Hydro’s position is 
known. 

Anothe? thing that could jeo- 
pardize an early construction start 
jis availability of 36 in. pipe. Only 
three pipe rolling mills in U.S. 
are equipped to make such large 
diameter pipe and at the moment 
only two of these are prepared to 
make early deliveries. But to ac- 
complish this firm — contracts 


immediately. 


What Alberta Wants 

To get Premier Manning’s go- 
ahead, officials must return to 
Alberta with evidence of merger, 
purchase contracts and the much 
more difficult “take or pay” con- 
tracts from possible large-scale 
users such as Hydro. Since Pre- 
|mier Manning is believed just as 
anxious for an early pipeline 
start as the pipeline people them- 
selves, it is thought that he might 
not insist on all the “take or pay” 
contracts. 

But despite the hurdles that still 
straddle the pipeline track there 
is a new air of confidence this 
week among officials. Speed is of 
the essence as the newly created 








would have to be let almost! 


} 





Canada Pipe Lines and Western 
Pipe Lines—agreed on verbally 
and in principle during the week- 
long meetings last week with 
Trade Minister Howe in Ottawa 
were being worked out in detail 
in Toronto early this week. The 
new “merged” pipeline company 
will retain the name and charter 
of Trans-Canada Pipe Lines. Ini- 
tially, there will be a 12-man 
Board of Directors and.a Manage- 
ment Committee, consisting of the 
president—yet to be named— 
Clint Murchison, Ray. Milner, 
Frank A, Schultz and Alan H. 
Williamson, 

Although only preliminary dis- 
cussions have taken place so far 
on financing plans, it is believed 
that the bulk of the money will 
be raised from sale of bonds to 
large institutional buyers. The 
usual pattern in pipeline financ- 
ing is 75-85% in form of senior 
financing, the rest in common 
stock with sometimes some pre- 
ferred and/or convertible deben- 
tures thrown in. It is expected 
that some $50 millions in the form 
of common stock will also be 
raised—$25 millions being allocat- 
ed to wholesaling houses in each 
country. 


Mr. Howe’s Statement 


In the House of Commons this 
wéek, Mr. Howe made these 
points: 

—Alberta’s surplus is 3.5 tril- 
lion cu. ft. of gas, expected to 
grow at the rate of 0.75 trillion 
per annum for the next five or 
10 years. 

—Consideration is being given 
by the Ontario Hydro and by the 
Quebec Hydro, as well as by the 
Shawinigan (Water & Power) 
company, to act as distributors 
for the gas in their territory, al- 
though at the moment nothing 
has been definitely decided on 
that feature of the project. 

—The (merged) company is 
adopting the name of Trans- 
Canada Pipe Lines, which is the 
name of one of the present char- 
ters, There will need to be an 
amendment affecting the capital- 
ization of the company, and it may 
in the end prove to be desirable | 
to introduce a new bill that will 
repeal the two existing franchises. 

—I presume that consideration 
has been given to it (making this 
a publicly-owned project of pro- 
vinces concerned and Federal 
Government) but it seems to me | 
that this is obviously a project | 
where private initiative is re- | 
quired to build the longest pipe- | 
line that has ever been built in| 
the world, and to develop custom- | 
ers who had used gas only to a| 
limited extent. This is a job that} 
requires an organization some- 
what outside the scope of govern- 


and smooth working management | ment bodies. 


team wades into the heavy assort- 
ment of tasks ahead. 

Formal agreements between the 
two pipeline companies—Trans- 


—I think the machinery now 
Organized wi!l be the most effec- 


. 


Trade Outlook 


(Continued from page 1) 
auction ‘by rival ~ importers. 
(Formally they buy at auction a 
certificate entitling them to so 
many dollars at the official 
rate) F 
In the first category of “essen- 
tial imports,” which covers 2 
large proportion of the exports 
Canada jis managing to sell, the 
allocation of foreign exchange 
may be fairly generous. There- 
fore the effective rate is not so 
much above the official rate. But 
in the other categories the allo- 
cation is small, and the auction- 


Film Board 
For Montreal? 


(Continued from page 1) 
insulation would be necessary. 
Interference from jet aircraft 
must be prevented whether 
they fly over once every 10 
minutes or once every two hours. 

If work on the new building 
starts this spring, the move will 
not be made until 1956; and it is 
n-ore likely to be toward the end 
of 1956. This leaves some time 
to work out arrangements for 
roving and housing the staff. 
Approximately 400 employees 
will be involved in the move. It 
is not known how many of them 
have families: 

According to the view now pre- 
vailing in film circles, the NFB 
may find it more difficult to do 
its work in Montreal; there will 
be administrative problems and 
probably some extra expense in- 
volved in the close liaison which 
is necessary with Ottawa. But. 
as one Official said, “there’s no 
reason why we shouldn't continue 
to do a good job.” 
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ebec Hydro Boards|Brazil Slips From GATT, 


Under Cloud 


| rate so much that imports become 
very expensive. 

The official rate on the Brazil- 
|ian cruzeiro is about half a cent. 
| But the effective rate varies. up 
or down according to the com- 
modity. 

Here are some of the tariff 
jrates fixed under GATT which 
| Brazil has now refused to under- 
take to maintain, This does not 
| necessarily mean that they will 
| be changed, but it leaves open 
the possibility for change. 

Dry Salted Cod: Canadian sales 
jamounted to nearly $500,000 in 


jing of the certificates’ raises the | 1952; they were nil in the first 


nine months of 1953, but have 
recently been resumed: 200 
cruzeiros per metric ton. 

Apples: ($218,000 in 
Bound free of duty. 

Wheat: ($13% millions in 1952, 
$10.3 millions in nine months of 
1953): Bound at 86 cr. per metric 
ton. 

Flour: ($376,000 in 1952, $272,000 
in nine months of 1953): 155 cr. 
per ton. 

Whisky: ($30,000 in ‘1952, $9,000 
in nine months of 1953): Bound 
at 9.52 cr. per kilo. 

Newsprint: ($1.7 millions in 
1952, , $1.24 millions in nine 
months of 1953): Bound free. 

Lead bars, ingots, pigs: 
($500,000 ix. 1952, $246,000 in nine 
months of 1953): Bound at 322 cr. 
per kilo. 

Copper blocks, ingots, pigs: 
($1.8 millions in 1952, $1.4 millions 
in nine months of 1953): Bound 
| at 196 cr. per kilo. 

Woodpulp; ($345,000 in 1952, 
| nil in 1953): Bound at .120 cr. per 
| ton, 


CROWN ZELLERBACH CORP. 
has issued an additional 3,720 com- 
|mon.shares, par $5, to employees 
| under the selected employees’ stock 
| option plan. There are 7,209,374 
shares now outstanding, leaving 
7,790,626 shares in the treasury. 


1952): 


L 


processes 


ALUMINUM 


tive means for financing building | 


of the fine. 


Total °53 Exports Dip 47% 
Here Are Prospects In °54 


(Continued from page 1) 

in exchange rules in Latin Amer- 
ica, or in other aspects of the mar- 
keting position, a strong pickup 
this year is ‘unlikely. The same 
may be true of machinery, both 
farm and other. But dn the bright 
side were last year’s increase in 
sale of iron ore, scrap iron’ and 
other iron products.’ 

Aluminum, nickel and copper 
all increased their exports by 
value last year, but not enough to 
offset the declines in lead and 
zinc. There was an increase in 
the value of electrical apparatus 
exported, which may reflect the 
growing maturity and skill of Ca- 
nadian electrical industries. The 


same was true of chemical prod- | 


ucts. 

But export markets across the 
board are increasingly competi- 
tive, and if the level of our ex- 
port trade is to be maintained it 
will take both favorable action 
by overseas governments and in- 


business. The dominant U.S. 
market is now expected to be 


For Maritimes 


(Continued from page 1) 
tinue,” says George R. McMillin, 


| 





| 


reasonably buoyant. New oppor- 
tunities for sales there may open 
up. But here again stiffer com- 


petition is expected for 1954, 


Plan Public 
Works Boost 


(Continued from page 1) 
before land is acquired or plans 
made (as has been the practice), 


| the department may now be able 


to buy the necessary property, 


| draw the architectural plans and 


be ready to start construction just 
as soon as funds are voted for it. 


The new planning item will be 


| modest — perhaps only about 


$500,000 this year — but it is hop- 


ed that it will permit a degree of 
| forward planning which has never 


previously been possible. It is, in 


im-/one sense, the nearest practical 
creased sales efforts by Canadian | 


approach there has ever been to 
the much-publicized “shelf” of 
public works projects. The Gov- 
ernment will be able, at least in 
smaller places, to acquire proper- 
ty and plan projects without be- 
ing automatically committed by 
the force of publicity to advance 
them at once. It should also be 
able, after a few years, to have 
each project fully prepared and 
“ready for action” before it is put 
forward as an item of public 


superintendent of Imperoyal. | expenditure. 


“For this reason it is making a 
large investment in this new re- 


finery to help look after their ex- | 
panding petroleum require- | 


| Grain 


ments.” 


The fluid catalytic cracking unit 
will have a capacity of 27,000 b/d 


| 


i 


and will be among the largest | 


“cat crackers” in Canada. Other 


refining equipment to be installed | 


at Imperoyal includes an atmos- 
pheric and vacuum distillation 


| Chimo 


unit, a catalytic polymerization | 


unit, a gas recovery plant, a treat- 


ing plant and a naphtha specialty | 


plant. 


In Very Brief 


SCHELL INDUSTRIES LTD. earned 
$20,567 or 30c a share in year ended Oct. 
31, with sales up 18.8% on the year. A joss 
of $67,700 or $1.17 a share had been re- 
corded the previous year. 

CANADA PERMANENT TRUST CO. 
1953 net profit was $145,313 or $7.27 a 
share, up 4.6% from $138,875 or $6.94 a 
share in 1952. 

RESOURCES OF CANADA INVEST- 
MENT FUND aaenote net profit of $48,849 
in year ended Sept. 30,\off 11% from pre- 
vious year’s $54,878, 
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little guy— 
BIG PERFORMANCE! 


It's possible to get a smal//transformer 
in the 3 to 50 KVA range that will 
give you big performance ... bulkis 
no indication of efficiency! 


Take the brand new .,. radically 
different Reliance Extx$ core 
Transformer for instance. Because 
of its unique core construction 
using oriented silicon steel, weight 
and size is drastically reduced 
and magnetic characteristics are 
tremendously improved. 


it will pay you to get complete 
information about the new Reliance 
ExL*$ core Transformer today. 
Contact your nearest Reliance Sales 
Office. 
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@ ELECTRIC & ENGINEERING 
e (CANADA) LIMITED 

® Welland, Ontario 

® ‘ Sales Offices: 


Vancouver, Calgary, Winnipeg, St. Catharines, 
6 Hamilton, Toronto, Montreal, Truro, N.S, 
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As a major supplier .of industrial 
aluminum, we at Alrol know the advan- 
tages of processing from the ingot to 
the finished product in our own plant. 


With complete control of every phase 
of production in our hands and ade- 
quate raw material stocks, we are 


able to: 


~ 


(1) Maintain our own rigid standards 
of quality and finish. 


(2) Meet exact customer specifications. 


(3) Arrange delivery toesvit the cus- 
tomer’s immediate or future needs. 


Our nearest office has full information. 


ALUMINUM ROLLING MILLS TC TTED 


‘utive offices and plant: CAP-DE-LA-MADELEINE, QUE. 


Sales Offices: Vancouver 


ALROL FOILWRAP 


Calgary Winnipeg 


Montreal Sherbrooke 
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’ AlROL FOILWRAF, 


Quebec City 


SAVES IN THE HOME 


Hamilton Toronto 
Amherst, N.S, 
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“the bank that sewice built ” 
IMPERIAL BANK OF CANADA 


YOUR 


UNIVERSITY OF TORONTO ... UNIVERSITY EXTENSION 
A Correspondence Course in 
HOW TO INVEST YOUR MONEY 


IN SECURITIES 


In practical, everyday language, this course enables you to obtain a 
clear understanding of investment terms, principles and procedures, and 
their use in the wise Investment of your money. 

Based upon the pooled experience of leading Canadian Invesi:-ent 
Houses, this course is offefed in co-operation with the Education 
Committee of THE INVESTMENT DEALERS' ASSOCIATION OF CANADA. 
The fee for this course Is $12. For information on Course Content and 
registration write te: CORRESPONDENCE COURSES DIVISION, UNIVERSITY 
EXTENSION, 45 ST. GEORGE STREET, TORONTO 5, CANADA. 
















GORDON S. ADAMSON 
ARCHITECT 


Announces the Opening of New and Larger 
Offices at 52 St. Clair Ave. E. 


MI, 9893 TORONTO 


Timely 
Investment 


Suggestions 


“Investment Recommendations” will 
assist you in selecting investments appro- 
priate to your needs. It contains a wide 
list of securities and comments of interest 
to investors. 


We will gladly send you. a 
copy, free, on request. 


Royal Securities Corporation 


Limited 
Montfeal, Toronto, Halifax, Saint John, Quebec, 
Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, 
Vancouver, Charlottetown, St. John’s, Nfld. 





Nessitt, THoMsoN AND: ComPany, 
LIMITED 
Underwriters and Distributors of 
GOVERNMENT and CORPORATION 
SECURITIES 
38 King St. W. 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER. WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA “~ JOUN, N.B. FREDERICTON 
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Toronto 


Tuomson & Co. | 
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Montreal Siock Exchange Canadian Stock Exchange 
The Toronto Stock Exchange 
355 St. James Street West © Montreal- 
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senses 


| exchanged. 


Hew many investors take an) week ‘o around $7' — equivalent out that she counted on Brazilian} Warehousing Realty (The Finan- 


active interest in the affairs of the 
company in which they hold 
stock? 

Brazilian Traction — which has 
been having its troubles — got 
its answer last week, when 350 of 
its shareholders besieged the 
banquet hall of the Royal York 
Hotel in Toronto for a special 
meeting on a stock dividend by- 
law. Norma] attendance: 100-150, 

The shareholders went primed 
to ask questions. They asked them 
.». and they got answers. 

Out of it all has emerged re- 
assurance on the status of their 


dians who hold Brazilian Traction, 
Light & Power stock. 


two sources: 
—An indication from the com- 
pany’'s president, Henry Borden, 


cash. 
—The very evident willing- 


|BRAZILIAN TRACTION 


Shareholders Get The Facts Issue Sold 


Investors Ask And Get Reassurance On Where They Stand 


to a rise of about $1 above the $7 
“cum dividend” price of the pre- 
vious week, 

Cash Dividend Hopes 

| Hopes for cash dividends were 
| raised by a Statement at the meet- 
ing by President Henry Borden, 
| whi h said in part: “Your di- 
| rectors have no present intention 
jot again invoking bylaw No. 12 
| (authorizing stock dividends), nor 
| have they any desire to do so. 
“Arrangements are now in 
| what I wolfld trust to be the final 
| stages of negotiation and when 
|completed should result in our 


|eommitments, not only to sup- 
| pliers for our expansion program, 


the shareholders.” 


He stressed however, that he/tion stockholders in dividends at| whose products are sold in its 
that 1954 dividends will be in| could not give any definit> assur-/the normal rate of $1 per share | stores, and is supported by them 


} ance with respect to dividends. 


| Regarding expropriation talk, | 





|that the stock dividend was n0/ be used for land and buildings, 
investment for themselves and /| receiving in 1954 the full amount) dividend at all and that it should | for relocation of existing stores 
for the rest of the 40,000 Cana-| of exchange required to meet our| be voted down by the meeting. | and for new sales outlets. 

The reassurance stemmed from | but also for the payment of other | 711,000 shares to. be issued @sS| stores, by delivery and through 
obligations as well as a return to| stock dividends will mean $711,-/ licensed hotels. It is a pool dis- 


By PAUL DEACON | 





Traction dividends for income and | 
said that the stock dividend was | 
a serious blow. The president ex- | 
plained that there appeared no} 
vay of paying cash dividends to| 
some and not to others. The} 


| stock dividend had been declared | operates 178 stores and 10 ais- 
| because cash had to be -onserved) triputing depots in 113 Ontario 


and because ‘directors felt that) 
rather than just make a. drastic | 
cut in cash payment, a stock 


| dividend would allow those share-| the interest on its bonds will be 


holders who needed money to sell 


| the stock received in this way. 


} 


Some shareholders contended | 


The president, in answer held that | 
the benefit was very real. The! 


| 000 a year more to Brazilian Trac- | 


per annum. 
Some’ shareholders asked why | 


ness of the president to answer | President Borden told sharehold- the company was paying the small | 
all stockholders’ questions so far | ers that “it is inconceivable that| (3c a share) cash dividend in ad- | 


@s it was possible. 
Evidence that investors viewed 


| we should be receiving such com- 
|plete co-operation as 


| dition to the stock dividend, First | has redeemed and cancelled 52 


we have| reason was that for foreign share- | 


| 


the picture with more confidence | been receiving and are receiving | holders, a withholding tax had to| 


afterwards was seen in the mar- | 


(from Brazilian authorities) 


if| be deducted from the dividend 


I 


ket action of Brazilian Traction |there were any intention on the| and this had to be paid in cash. | 
| part of the Government of taking | The second reason was that pay- | 
| ment of a cash dividend preserved | 


shares, 
The stock had been trading 
early last week 


range. The day of the meeting, it | 


went “ex-dividend” — that is, it 
traded from then on witl.-ut any 
right to the Feb. 22 dividend for 
the purchaser, and would norm- 
ally drop in price. 

Reflecting its ex-dividend sta- 
tus, the stock did dip briefly to 
$6% a share, but recovered by this 


B.C. Electric 
To Issue Bonds 


MONTREAL (Staff) — A new 
'$15 million issue of British Col- 


|}umbia Electric Co, 25-year first | 


| mortgage bonds is expected to be 
offered publicly within the next 
week or so. A group of dealers 
|headed by Nesbitt Thomson & 
|Co., Wood Gundy & Co. and So- 
| ciete de Placements Inc. will 
| handle the issue. 


| According to” street reports, | 


}coupon rate will be 4%4%, with 
| offering price around 99%. 

Proceeds will help finance the 
company’s program of expansion 
and improvement, set at some $33 
millions this year. 

These. proceeds, plus general 
funds and the amount which will 
'}be derived in 1954 from opera- 
tions, will more’than meet this | 
year’s capital expenditures. Thus 
the company will probably not 
have to visit the market again for 
some time. 

Junior financing totaling over 
$10 millions was completed late 
last year in connection with the 
1954 expansion program, It in-| 
cluded an $8 million preferred 
share issue by B. C. Electric it- 
|self and a $2.4 million common 
| Share issue by its parent company, 
British Columbia Power Corp. 


Maple Leaf Millin 
Bids $90 for Pfd., 


Plans Borrowing | 


Maple Leaf Milling Co, has 
| offered to purchase its 5% $100 


| par cumulative redeemable pre- | 


|ference stock from shareholders 
fat $90 a share plus dividends | 
|accruing from Jan, 1, 1954, Pro- 
|visions of the preference stock 
include redemption at $104. 
Retirement of as many of the 
outstanding preference shares as 
can be purchased at a reasonable 
price having regard to market 
prices is in the company’s in- 
terest, says President K. F. Wads- 
worth in a letter to shareholders. 


ment will appreciably reduce net 
working capital, he adds, and 
company is undertaking exten- 
sive modernization of its West 
Toronto plant. 

To meet the cost of this ex-| 
pansion and to provide working | 
capital, it is contemplated that} 
company wil] be required to in- 
|erease consolidated funded 
debtedness by between $3.5 and 
$4 millions, says the president. 
Arrangements have been author- 
lized for’ the necessary borrow- 
ings. 

The 1953-54 price range of the 
$100 par preference shares on the 
Toronto Stock Exchange has been | 
from $80 ts $90, with trading | 
recently at $90 a share. At July 
31, 1953, 65,376 shares were out-| 
standing in the hands of the 
public. | 

Funded debt at the same date 
included $2,026,000 3% first mort- 
gage sinkins; fund bonds, due 
1963; $500,000 30% 10-year col-| 
lateral trust serial 
due 1954-55; and $1,350,000 4'4°, | 
note payable Aug. 15, 1954-53. | 








In additicn, there was a mort-| 


gage of $181,250 payable by 
Purity Flour Mills Ltd., a sub- 
sidiary of which Maple Leaf 
Milling holds over 95% of the 
common stock. 

In November, 1951, Maple Leaf | 
Milling exchanged one common | 
share and 12 of its preference | 
shares, then at a par value of $1, | 
for each two common shares of 
Purity Flour Mills, then trading | 
at $8 (1950-51 range $7'% to $10) 
With Maple Leaf Milling common 
now trading at $7% a share, the! 
present indicated value of the) 
Maple Leaf Milling stock re- 
teived ‘by Purity shareholders is 
$18.05 for every two Purity shares | 





in the $7-7%| 


|'ers made the most of it. 


in- | 





debentures, | 


/over our organization.” 

The president's interpretation 
|of official Brazilian attitude to- 
ward the company appeared to be 


|confirmed by a statement issued | 
|the company’s plans: for future 


this week by the Brazilian ambas- 
| sador in Ottawa. 
| ‘The statement said: “With ref- 


erence to a recent speech deliv- | 


| ered by the President of Brazil, 
|Dr. Getulio Vargas, concerning 
|foreign capital investments 
| Brazil, the Brazilian Embassy in 
Ottawa wishes to make clear that 
the said speech must not be inter- 
| preted as bearing any hostile im- 
| plications against sound foreign 
capital effectively invested to the 
real benefit of the country, with- 
|; out excessive speculative pur- 
poses. 
“The said speech refers only to 
| foreign capital invested with the 


|}out proportional 
| reinvestments in the country, thus | 
bringing heavy additional burdens | 
to the balance of payments.” 
Brazilian Excluded? 
Brazilian’s large capital invest- 
ment program and its record of 


plowing back earnings into new | Company's management was in a 
| ticklish position 


expansion projects should cer- 


j , 
tainly exclude it from the latter|@™swer sh 
| Despite this obstacle, President | effective;Janvary 1st, 1954.,On the same 


category, observers point out. 


in| 
|vised on this decision immedi- 





the stock’s status as a security | 
legally eligible for investment by 
insurance companies, This was 
an important factor in view of 


financing of its expansion pro- 
gram. 3 

The decision to declare a stock 
dividend was made early in No- 
vember by directors, and the 
Brazilian Government was ad- 


ately, in view of the Government’s 
interest in the matter and its past 
co-operation, the president told 
the meeting. 

No discussions have ever taken 
place between the company and 
Brazilian authorities with respect 
to Brazil’s taking over the organ- 
ization, nor has there been any 


“suggestion to the company that 


Earnings retained in the business | 


in the years 


with the percentage in 1952 
amounting to 65%. Accumulated 
earned surplus rose as a result | 


1946-52 have! itable job, ee eee ss 
amounted to 56% of net profit, Can, Breweries Asks 
| Stock Plan Approval 


exclusive purpose of profit, with-| such discussions were desired, he 


and effective | 


said. 
Because of current negotiations | 
with the Brazilian Government | 


|regarding the future method of 


handling the company’s exchange | 
requirements and the rate at) 


| which dollars can be obtained, the | 


in trying to} 


shareholder questions. | 


Borden and his board did a cred- | 


Along with their copy of the | 


during this period Ly $112.6 mil-| annual report this week, share- | 


lions to $168.2 millions, 

Capital expenditures in 1952 
totaled $81 millions, bringing the 
1946-52 total to $360 millions. 

Although last week's special | 
meeting was called to consider | 
only Bylaw 12 authorizing the 
stock dividend, discussion ranged | 
over many phases of the com- 
pany’s operations. 

The handling of the very large 
meeting by President Borden was | 
the subject of many favorable 
comments afterwards. Questions 
were encouraged, and sharehold- 


When one shareholder hotly 
accused another of “gabbling on | 
too long,” the president , quickly | 
smoothed things out, pointed out 
that meetings are held only once | 
or twice a year and every share- 
holder should be given a chance 
to air his views, 

A U. S. shareholder brought! 
with him a list of questions and | 
some suggestions on additional 
information which might be in- 
cluded in the annual report. Be- 
cause the questions were not di- 
rectly pertinent to the motion be- | 
fore the meeting, Mr. Borden 


It. is anticipated that this retire. | SUgSested that he withhold his 


questions until after the ballots 
were collected, but invited him} 
to ask them during the counting 
of the votes. It worked out very | 


| holders of Canadian Breweries | 


received a copy of a by-law en- 


|}atted by directors providing for | 


share purchase plan for company 
executives. The plan, designed to 
make it possible for key execu- 
tives to obtain a significant pro- | 
prietary interest in the company, | 
permits them to buy shares on 
the installment plan. 

Putting the plan up for ap- 
proval by its shareholders is a 
significant contribution to stock- | 
holder relations in this day and 
age of granting options and 
issuing stock without consulting 
shareholders. 

The latter process is perfectly 
legal. But it doesn’t win too many 
friends among investors. 

Aluminium Ltd. and Imperial 
Oil Ltd. are a couple of other big 


| Canadian concerns who laid out | 


the details of their plans and the 
reasons for it, and asked share- 
holder approval before going | 
ahead. 

The Canadian Breweries plan | 
provides that the purchase price 
must not be less than 90% of the 
price of the stock on the Toronto 
Stock Exchange on the day before 
the stock is authorized to be 
issued. Interest must be paid on 
the unpaid balance owing on the 
stock. Shares must be paid for 
within 4 maximum of ten years. 


neatly and everyone was happy.| Shares will be registered in the 


Ladies Active 


}name of and issued to trustees, 


There were many women in| and will not be issued to the 


the shareholder grcup, and sev- | executives 
| eral asked questions. One pointed! plus back interest, is made. 





until full payment, 


HOW WALL STREET JOURNAL 


READERS GET MORE 
OUT OF LIFE 


By a Subscriber 


Since I started reading The Wallé 
Street Journal, my income yhas in- 
creased from $9,000 to $14,000 a 
year. 

But that is only part of the story. 
The Journal not only tells me how 
to earn more money—it also tells 
me how to get more value for the 
moncy I spend. 


For example, an automotive 
article in The Journal helped me 
trade in my old car at the right 
time. An article on building sup- 


plies gave me ideas on remodeling 
my home and showed me how to 
save $700. 


Articles on food and clothing 
point out the things to stock op 
; on in order to save money. tArticles 
on taxes guide me on what to du 


to keep my taxes down. 

The Journal also gives me a bet- 
ter understanding of what is going 
on the world. In conversation 
with other men I find that I know 


how to interpret business and 
government trends a little. better 
than they do. They wonder whére 
I get my “inside dope.” 

This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trefid that may 
affect your income. You get the 
facts in time to protect your inter- 
ests or seize a profit. The Journal 
is a wonderful aid to salaried men 
making $7,000 to $20,000 a year. 
It is valuable to owners of small 
business concerns. It can be of 
priceless benefit to ambitious young 
men. 

The Wall Street Journal is the 


complete business DAILY. Has 
largest staff 6f writers on business 
and finance. The only business papér 
served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for 


three months for $6. Just tear ‘out 
this ad and attath check for $6 and 
mail. Or tell usfto bill you. crr 1.14 


| Address: The Wall Street Journal, 44 Broad Street, New York 4, N.Y. 


1 


| struction, 





Br. Warehouse 


An issue of $2 million 542% 20- 
year first mortgage sinking fund 
bends due Dec. 1, 1973 of Brewers 


eial Post, Nov. 21) has been plac- 
ed privately through McLeod, 
Young, Weir & Co, 

Brewers Warehousing Realty is 
a wholly owned subsidiary . of 
Brewers Warehousing Co. which 


communities. Brewers Warehous- 
ing Realty has taken over the 
parent company’s properties and 


covered by rentals received for 
their use by the parent company. 
Proceeds of the new issue will 


Sales of Brewers Warehousing 
Co, are handled through the 


tributing agency for brewers 


on the basis of their share of total 
sales volume. 


GENERAL STEEL WARES LTD. | 


LE ES 


5% preferred shares since Ang. 27, 
1953, leaving 45,502 shares outstand- 
ing at the end of 1953. 








ANNOUNCEMENT 


OTIS DIRECTOR 
and 
«SECRETARY-TREASURER 


eee 





D. D, PANABAKER 


Announcement is made by W. J. W. | 
Reid, President, Otis Elevator Company | 
Limited, of the election of D, Deane 
Panabaker as a Director of the Company 


date Mr. Panabaker assumed the duties 


| of Secretary-Treasurer of the Company 


succeeding Percy N. Asquith who retired 
at his own request, December 31st, 1953. 
Mr, Panabaker grodualted as B.A.Se, from 
the University of Toronto in 1933. He 
wos for a time Assistant Professor at 
the University, his subjects including 
Business Management. He has had varied 
and extensive experience in many 
branches of the Otis organization in- 
cluding production, cost control, con- 
sales and management. He 
recently relinquished the Toronto District | 
Managership to become Administrative 
Assistant to the President, He will dis- | 
charge his new responsibilities, covering | 


| all fiscal aspects of Company business | 


in Canada, from Company Head Office/ 


| at Hamilton, Ontario. i 


January 16, 1954 





An Outstanding 


THE FINANCIAL POST 





Corporation Security 


General Motors Acceptance Corporation of 
Canada, Limited is engaged in financing the 
wholesale and retail distribution of General 


Motors products in Canada. The Com 


ny is 


a wholly owned subsidiary of General Motors 


Acceptance Corporation (N.Y.). 
We offer,.as principals— 


General Motors Acceptance Corporation 


of Canada, Limited 


434% Debentures due December 15, 1969 


Unconditionally Guaranteed: by 
General Motors Acceptance Corporation, N.Y. 


Price: At the market, 
about 101.00 to yield 4.66% 


Because of the financial position 
of the business and its association 


and record 
with one of 


the world’s largest industrial organizations, 
these debentures are outstanding corporation 
securities well suited to most investment 


portfolios. 


Prospectus forwarded gladly on request. 


Wood, Gundy & Company 


Limited 
Montreal 
Ottawa 
Regina 
Victoria 


Toronto 

Quebec 
Kitchener 
London, Eng. 


Hamilton 
Edmonton 
Chicago 


Winnipeg Vancouver Halifax 
London, Ont. 


Calgary 
New York 
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@ SPANISH PESETAS @ BELGIAN FRANCS @ FRENCH FRANCS © ITALIAN LIRE © 


Foreign Exchange 
| Problems? 


© AUSTRIAN SCHILLING @ SWEDISH KRONER @ DANISH KRONE 





WE BUY AND SELL 


e FOREIGN CURRENCIES 
e FOREIGN, REMITTANCES 


* BLOCKED FUNDS 


Deak & Co. Jue, 


Foreign Exchange 


67 ADELAIDE ST. W., TORONTO. EM. 6-4461 
Also — New York, Washington and Caracas 


GERMAN MARKS @ NORWEGIAN KRONER © MEXICAN PESOS @ INDIAN RUPEES 


(No Personal Liability) 


BELVILLE GOLD MINES LIMITED 


Holders of certificates of the above named Company are requested 


to have their shares registered in their names by 


Chartered Trust Company, 


the transfer agents: 


388 St. James St. West, Montreal, Que. 


in order that they may receive information of important developments 


of the diamond drilling program in Virginia, U.S.A. 


Belville Gold Mines Limited, 
2020 Union Avenue, 
Montreal 4, Que. 


S. GALLAY, 
Vice-President 


G. E. LESLIE & CO. 


Montreal Stock Exchange 


MEMBERS 


The Investment Deolers’ Ass'n of Canada 


ANNOUNCE WITH PLEASURE 
the admittance of the following to partnership 


D. W. ARMSTRONG 
A. B. CARYER 


The Partnership will now consist of * 

GUY E. LESLIE * REED JOHNSTON * G. E. A. McCAIN « W, T. WHITE, O.B.E. 
H. J. FERGUSON * D. W. ARMSTRONG * N. D. MACDONALD 

H. M. STEVENS ¢ A. B. CARYER 


Canadian Stock Exchange 


N. D. MACDONALD 
H. M. STEVENS 


‘These Bonds having been sold, this advertisement appears 
as a matter of record only. 


New Issue 


$2,000,000 


Brewers’ Warehousing Realty Limited 


a 
(Incorporated under the laws of the Province of Ontario) 


542% First Mortgage Sinking Fund Bonds, Series A 


Dated December 1, 1953 


Trustee: National Trust Company, Limited 


To mature December 1, 


1973 


The placement of this issue was arranged privately by the undersigned 


M:Leop, You 


TORONTO 


WINNIPEG 


OTTAWA 
CALGARY 


MONTREAL 


HAMILTON 
QUEBEC 


LONDON 


KITCHENER NEW YORK 





NG, WEIR & COMPANY 


VANCOUVER 
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C.. GERARD LEE DONALD F. ANGUS 


Announcement is mode by A. M. Kidder & Co., New York, Members of New York 
end Toronto Stock Exchanges, Canadian Stock Exchange and other leading Ex- 
changes, of the appointment of Mr. C. Gerard lee and Mr. Donald F. Angus as 
Co-Managers of their Toronto Office. Mr. lee and Mr. Angus hove been associcted 
with the firm in Toronto. 








4%. in keeping with a fine tradition is 
found in this popular Hartt style, 
featuring selected Aniline 
Calf, trim and neat in 
cppecrance with 
triple sole, 
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MacNab’s Manager Says: 

At the beginning of the year, 
it is customary to attempt to fore- 
cast the future trend of the stock 
market. Here is what I advised 
you about a year ago: 


Attempting to forecast the trend 
for 1953 is not an easy task, but 
the consensus seems to be that 
business conditions in Canada will 
be good for at least the first half 
of the year. The rate of defense 
spending by the governments of 
the U. S. and Canada will, of 
course, have a very important 
— on our industrial econ- 

y. 


A conservative outlook should 
be maintained by the true in- 
vestor and there will be many 
opportunities to acquire sound se- 
curities at or near their real worth 
in terms of earnings and divi- 
dends. Those industries which 
should show the greatest growth 
in my opinion are, petroleum and 
natural gas, electric utilities, bank- 
ing and finance, and retail mer- 
chandising. Heavy industries and 
those depending on export such 
as pulp and paper, metals (ex- 
cluding nickel, which is in short 
supply), forest products and fish- 
ing, face a year which will de- 
pend largely on the recovery of 
the U. S. and sterling exchange 
situation and commodity prices. 


For 1954, my advice is practi- 
cally the same, with the exception 
that the outlook for the petroleum 
industry is obscure and it is pos- 
sible that there will be a reduc- 
tion in the posted field price of 








MacNab Predicts Papers 
|Will Be a Favorite in 54 
The outlook for the newsprint industry continues to be particularly 
good, says MacNab’s manager in commenting on the probable trend 
of this year’s stock market. Natural gas, electric utilities, retail mer- 
chandising, banking and finar:ce are also favored categories. 


Outlook for the petroleum industry is obscure, MacNab’s manager 
notes, and heavy industries face a difficult year. 


crude oi] due to heavy imports 
of foreign crude. The.outlook for 
the newsprint industry continues 
to be particularly good, barring 
any substantial decline in U. S. 
exchange. 

Natural gas, electric utilities, 
retail merchandising, banking and 
finance still are, in my opinion, 
industries in which your funds 
should be concentrated, while 
heavy industries still face a diffi- 
cult year—with the exception of 
those companies holding large 
government contracts. 

The program of investing in 
convertible bonds has been some- 
what disappointing, and six out 
of eight issues selected for your 
account are now selling at a dis- 
count. However, any improve- 
ment in the market will imme- 
diately, be reflected in the value 
of these bonds, and the income is 
|reasonably attractive. 

Your portfolio of common 
| stocks shows a profit in everyone 
|except Brazilian Traction and 
Noranda Mines, and two of your 
three preferred stocks are quoted 
| higher than your cost. 

No purchases or sales have been 
| made in your account during the 
|past month. Within the next 30 
|to 60 days, a number of annual 
jreports of Canadian companies 
| will be available for study. Until 
| these are received, it is not prob- 
|able that I will make any impor- 
tant changes in your account. 





Bell ’54 Building Program 
Will Exceed $100 Millions 


MONTREAL (Staff) — Raised eight years ago), while local calls 
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FOR men 


« MAY WE SHOW YOU OUR ATTRACTIVE 
RANGE OF HARTT STYLES 


Style 
641 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


The January Issue of 


COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial and Cost Accountants of Canada 


66 King Street East ’ Hamilton, Ontario 
Features 


COMPUTATION OF PRODUCTION REQUIREMENTS 
FOR INVENTORY CONTROL 


ANOTHER LOOK AT DIRECT COSTING 
OFFICE WAGE ADMINISTRATION 


50c per copy $5.00 per year 


Paid 

oy 
SAVINGS 
DEPOSITS 


ye 
y 


NG TRUSTS 


. p e y i 


STERLI 


proc ccc c cree ee 


‘ 


IS YOUR ADVERTISING 


OFF-BALANCE ? 


In our business contacts (which with a farm magao- 
zine of 125,000 or so circulation are extensive) we 
of LA FERME find that many English-speaking execu- 
tives don't realize the size and significance of the 
French farm family market — and hence do let their 
advertising and promotion get ‘off-balance’. 


The French farm families of Eastern Canada take in 
roughly one-fifth of the cash farm income of all 
Canada — plus Family Allowances and substantial 
off-the-farm imcome. And you can't reach into their 
homes with English media at all . . . not effectively 
with French urban media. These people are French, 
andrthey're farm. You need an effective French farm 
medium to reach them. 


Better check up on the possibility of inadequate 
French farm family coverage. 


-_fAFERME 


Terento 
1236 Crescent St., Montreal Charles W. Cook 
UNiversity 6-7321 EMpire 6-5327 

























by construction expenditures last | average 13 million a day and the | 
year of $86 millions, Bell Tele-| demand for Bell teletype service | 
phone Co. of Canada’s plant in-| continues strong, Mr. Eadie said. | 
vestment now totals over $725 | Extend Radio Relay 
millions, President T. W. Eadie} 61) already has one microwave | 
indicated in a review of 1953) radio relay chain linking the| 
operations. And he said that 1954) y7>,treal -Ottawa-Toronto _ tri-| 
outlays to expand and improve | angle, and is building another 
facilities will top $100 millions. {between Montreal and Quebec | 

A record increase of 150,000/ City. Mr. Eadie reported that a 
| telephones in service was shown | third chain linking Toronto with 
| by the company last year, bring-| Winnipeg via North Bay “is under 
jing the total to over 2,120,000. | active study,” while a connection 
More than 80% of these, the| with the Maritimes, through Que- 
president reported, are dial Op-|bec City and Saint John, N.B., 
|erated—a higher figure than for) «js being considered.” Radio re- 
|either Canada as a whole or the | jay, he added, is regarded as the 
| United States. He added that 60% | most effective and economical 
|of rural homes and businesses in| means of providing increased long 
the company’s area now have) distance telephone facilities on 
telephones. __|main routes. 

_ Local and long distance service} The president noted that last 
jis expected to be sustained at) year’s two financing projects— 
,a high level this year. Long dis-| $60.5 millions in new stock and 
|tance calls now average 250,000 | ¢49 millions in bonds—raised the 
daily (nearly double the traffic | total capital of the company to 

hceoticlapaniaian — over $600 millions, an increase of 
more than $420 millions in the 
last eight years. 

Bell’s mobile telephone net- 
work, which covers the area be- 
| tween Windsor and Montreal and 
|}extends north to Parry Sound 
and Ottawa, was further extend- 
jed last year by the erection of 
| six new transmitter receiver sta- 











COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financta! state- 
ments. The Financial Post has » ent- 
furm method of presenting cot poration 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles | tions, he reported. 


HARDING CARPETS f1D.,|- 
Brantford, Ont., net profit of $437,- | —toe ANNOUNCEMENT 
346 for year ended Oct. 31, 1953, | 
was 252.9% higher than previous} 
fiscal year’s net of $123,930. 

In the 1951-52 fiscal year, net loss | 
was $276,070 before a transfer of 
$400,000 from inventory reserve re- 
sulted in a balance to earned sur- 
plus of $123,930, A $111,215 tax 
credit on the 1951-52 loss was car- 
ried to earned surplus for 1952-53. 


Sales for the year rose 16.9% in) 
dollar terms, although physical | 
volume showed an even greater in- | 
crease because of reduced prices | 
and a larger volume of lower priced 
lines, reports President C. Malim 
Harding. Operations in the carpet | 
and worsted spinning divisions were | 
generally satisfactory, with a good | 
volume of sales and production and | eo 
no major changes in raw material A. GEORGE TEMPLE 
prices. | George M. Smith, President of Industrial 

Outlook is probably not as good | Advertising Agency Limited, announces 
as a year ago, says the president, in | the appointment of A. George Temple 
that volume of booked orders is}; as manager of the Agency's newly- 
lower. However, given normal! opened Montreal office at 1265 Stanley 

| business conditions, company 100Ks | Street. Mr. Temple has had consider- 
| forward to a satisfactory year. | able experience in marketing ond all 
| Considerable capital expenditures | phases of advertising. He began his 
will likely be undertaken in the | advertising career with two years at 
way of normal improvement and | Robert Simpson Montreal Lid. and before 
expansion of loom capacity, says | jcining Industria! did important work for 
|Mr. Harding. Some extraordinary | eight years with two other leading ad- 
| expenditures will be made, ,conse-| vertising agencies. Mr. Temple is a di- 
quent upon hydro conversion at the | rector of Industrial Advertisers Associa- 
| Guelph and Brantford plants. tion of Montreal. 

If the trend ‘toward increased | 
|earpet imports continues, it will | — 
| have a serious effect on volume and 
| earnings, says the president. These 

imports in 1953 were approximately | 
double the previous year. In the} 
worsted spinning division bookings | 
are quite low but the outlook is} 
probably Letter than in some pre-| 
| vious years, He adds. 
| INCOME ACCOUNT 
Years Ended Oct. 31: 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


1953 1952 | ——- teciacname 

Sales ....... caceees $8,275,971 $7,079,142 
Net earnings 1,102,872 0342 a | 
Less: Depreciation ... 180,804 183,78! 

Int. on deb, 59,722 68 587 | LATEST REPORT 

Prov for taxes .... 425,000 *33,994 
Net profit .....-sse0 437,346 173,980 Ask your Inve tment Cecler 
Less: Dividends ...... 138,722 115,602 | fer the 
Surplus for year . 208,624 #328 | Latest Report 


elnciudes $400,000 in 1952 transferred | 
from inventory reserve. | 





*Credit. 
Earnings per Share and Dividend Record: | 
Common .....+--++5 $1.89 $0.54) 
PRED. 6. co cccccoencs 0 60 0.50 | 
CONDENSED BALANCE SHEET | 
As at Oct. 31: 1953 1952 | 
Cash . Se decsvescse $979 $84,594 
Accts rec ......¢.3e6 L213,10 1,087,447) 
Inventories .......++++ 3.699.820 2,728,268 
Total curr. assets... 4.914.910 4,910,200 | 
Misc. assets .+.4..++. 169,831 200,149 | 
Fixed assets* ........ 1,506,483 1,496,409 
mesets ......+. 6,500,274 5,606,867 
Bank loans ,.....--.- 623.7: wraes | 
Accts. & tax. pay., etc. 761,569 571,731 
Debentures due ...... 120,000 
Total curr. Hab. ... 1,385,299 691,731! 
| Inventory res, ....... 303,050 303,050} i 
| Funded debt -...:.... 1,440.00 1,560,000 | 
| Capital stock .....+.. 1,069,542 1,069,542 
| Capital surplus ...... 248,237 248,237 
Eerned surplus ...... 2.904.1/°6 1,734.207 | 
*After depr. of ..++2 2,763,778 2,607,386! 
Working capital ..... 3,528,611 3,218,578 


Western Markets’ 
Volume Lower 


Volume of trading on Western 
Canada’s two major stock ex- 
changes declined in 1953 from the 
previous year’s levels. On the 
Calgary Stock Exchange, .turn- 
over amounted to 42,463,101 shares, 
compared with 107,964,051 shares 
in 1952. 

Last year’s volume on the Van- 
couver Stock Exchange was 23,- 
795,900 shares, i a market 
value of $26,570,000. Total for 
1952 was 36,219,714 shares, valued 
at $40,206,591. 


Walker-G. & W. 
Net Up 14.1% 


Consolidated net profit of Hiram 
Walker-Gooderham & Worts for | 
the three months ended Nov. 30, | 
1953, amounted to $6,594,484) 
(U.S.) or $2.28 a share, up 14.1% | 
from $5,779,578 or $2 per share | 
in the first quarter of previous | 
fiscal year, 

Sales are said to be quite satis- | 
factory, with Canadian Club! 
brand selling to the limit of avail- | 
able supply. 

Here are comparative results 
for the three month period: 





1951 


Quarter Ended Nov. 30: 1953 ; 
$ } 
Operating profit .... 14,645,441 13,571,073 
Add: Other income .. 290,925 153,057 
Deduct: Depreciation 473,475 536,931! 
Debenture interest . 28,200 27,800 
Bank interest ..... 91,416 72,421 
Income taxes ...... 7,748,791 7,307,400 
Net profit .........+« 6,594,484 5,779,578 | 
Net profit per share . $2.28 $2.00 


Montreal Issue 


Sold In U.S. 


MONTREAL (Staff)—The City 
of Montreal’s $19,266,000 3-4% de- 
benture issue was awarded this 
week to a U.S. syndicate includ- 
ing Halsey, Stewart & Co., Shields 
& Co. and Savard & Hart. Price 


| was 99.401 in U.S. funds (96.684 


in Canadian funds). 

Five groups submitted tenders 
for the issue, four in U.S. dollars 
and the fifth in Canadian dollars. 
The U.S. bids came from groups 
which generally had one or more 
Canadian firms included in them. 


The issue, proceeds of which are |. 


for local improvements and pub- 
lic works, is expected to be re- 
offered publicly shortly, after 
clearance with the SEC. 

Two members of the city’s exe- 
cutive committee disagree with 
the decision to accept. the bid, 
asked that new tenders be called. 
However, they were voted down. 











ANNOUNCEMENT 





D. G. WALLACE 


General Products Mfg. Corporation Lim- 
ited announces the appointment of Mr. 


D. G. Wallace as Managing Director of | \ 


the Company. Mr. Wallace has been 
Secretary-Treasurer of the Company for} 
@ number of yeors. | 
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MacMillan, Bloedel 
Changes Dividend 
_ A quarterly dividend rate of 20c 
per share on its Class B stock has 
been set by MacMillan & Bloedel 
Ltd. Previously, the 80c per annum 
rate had consisted of quarterly 
payments of 12%c plus a year-end 
extra of 30c a share. 

To apply this new policy from 
Oct. 1, 1953, beginning of com- 
pany’s current fiscal year, a spe- 
cial dividend of 7%c per share 
has been declared payable Feb. 15 
to shareholders Jan. 25, 1954. This 
dividend is in respect to the quar- 
ter ended Dec. 31, 1953, says Sec- 
retary G. D. Eccott. 





JANUARY ISSUE 
NOW AVAILABLE 


THE 
GRAPHOSCOPE 


A MAGAZINE OF 


300 CHARTS 


OF 


LEADING CANADIAN STOCKS 


Special feature—A biography of 


a bonker's family of the 18th 
Century of world-wide renown. 


Single Copy $3. 
Yearly Subscription (6) $15. 


(Add 20¢ for exchange on out-of- 
town cheques) 


| Ker 
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We, as principals, offer 
the New Issue of: 


CANADIAN NATIONAL RAILWAY 


COMPANY 


GUARANTEED UNCONDITIONALLY BY THE 
GOVERNMENT OF CANADA 


AS TO BOTH PRINCIPAL AND INTEREST 


3%4% BONDS 


DUE FEBRUARY 1, 1974 


(CALLAGLE ON OR AFTER FEBRUARY 1, 1972) 


PRICE: 99.50 AND INTEREST 
TO YIELD ABOUT 3.78% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 
TORONTO 


HAMILTON 


MONTREAL 
LONDON 





WINNIPEG 


KITCHENER 





NAGHAN & CoO. LIMITED 


Members: The Investment Dealers’ Assdciation of Canada 


E. B. Kernaghan F. C. Woolley W. W. Davison 
THE CANADIAN ANALYST [| K. A. W. Sutherland J. F. Willis 
P.O. BOX 373 — STATION “H” ||| 2nd Floor, 67 Richmond St. W. Toronto 
Montreal, Canada | EM. 4-4256 EM. 8-4894 





WHAT ABOUT 


an ocean port | 
in the center of the Continent 


AS THE LOCATION FOR 






























YOUR CANADIAN FACTORY? 
PORT COLBORNE ONTARIO /. 


@ On the Welland Ship Canal, the main link 
of the great St. Lawrence Seaway with miles of 
dockage for ocean-going ships. 

Served by major transcontinental railway lines 
and highways. 

With on abundance of hydro power and netural 
gas at low cost. 

Offering hundreds of acres of sites with canal 
frontage and rail sidings. 

Center of Canado's nickel and flour milling in- 
dustries. 

Recently selected as the home of the new Faicon- 
bridge Refinery. 




























For further information 
write 


GREATER PORT COLBORNE 
CHAMBER OF COMMERCE 


, Port Colborne, Ontario 
gercot® 
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Locate Your Offices 
in the New 
and Stately 


onfederation Life 
Building 


Where Beauty Blends with 
Efficiency in Toronto's 
Newest and Finest Office Building. 


Toronto's most modern and _ beautiful office 
building is situated at the junction of Bloor 
Street and Mount Pleasant Road .. . two of 
the city’s most important arteries. 


Centred near thé rapid] 


district of Bloor Street 
} . this impressive building is 
destined to become the headquarters of many 
of Toronto's most successful organizations. 


The new Confederation Life Building answers 
the need of business for an address of prestige 
and dignity. It will be an architectural achieve- 
ment with its functional Georgian design and 
its brick and limestone construction which time 
will only serve to beautify. .Park-like land- 
scaping is planned to make the building at- 
tractive both in appearance and surroundings. 


new subway .. 


For information on rentals, consult the 
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developing business 
ast ... bordering the 


Four floors now offered for rent... lerge and small units... 
in one of the most desirable and contra! locations in the city. 


Exclusive Rental Agent 


CHARTERED TRUST 


COMPANY 
34 King, Street West 







EM, 8-768) 






































The Editorial Page 


One Million New Canadians 


There’s good news in Ottawa’s decision to” 
increase immigration this year. In 1953, some 
168,000 people came to Canada, well above esti- 
Mates of even a few weeks ago. 

This year is to be at least as high, says 
Ottawa, 

Immigration Minister Harris told a St. 
Thomas audience this week that Canada could 
have placed at least 20,000 moré immigrants 
during 1953, but “it Was better to underestimate 
than to overestimate your ability to find em- 
ployment or settlement for the newcomer.” 

He added that within a few months the one 
millionth postwar immigrant would be arriving 
in Canada. 

Canadians talk in a very general way about 
what new settlers contribute, But here are some 
actual figures. : 

These million people mean a potential market 
fer some 250,000 houses, 220,000 radios, 100,000 


No Bargain for Taxpayers 


Eastern consumers would get their gas sub« 
stantially cheaper if the pipe line from Alberta 
were built as a public owned enterprise rather 
than by private capital, say$ the Toronto District 
Trades and Labor Council. That is quite true, 
though thé TLC does not tell. why. 

The reason is simple. 

Privatély owned corporations pay income 
taxes, Public owned enterprises do not, In a 
large public utility that difference alone could 
easily amount to 25% of the rates charged, as- 
suming, of course, that the state enterprise could 
operate as efficiently as One owned by private 
capital, 

Toronto’s new subway is'a good example of 
the same type of public generosity. In the lush 
years of the war and immediately afterward 
the municipally owned Transportation Commis- 
sion built up a kitty of approximately $25 mil- 
lions to help pay for the subway. Had the TTC 
been a privately owned corporation, at least half 
of that $25 millions would have gone to Ottawa 
in income and excess profits taxes. , 

Hence, a substantial part of the subway rep- 
resents a free gift fromthe people of Canada 
to the citizens of Toronto. 

In the case of the proposéd pipe line, the 
consumers in the big centrés of Ontario would 
get a bargain, but all Canadians, many of them 
a thousand miles away from the pipe line, would 
have to make up the taxes lost. On those pri- 
vately owned utilities which municipal and pro- 
vineial authorities have taken over, that has 
actually happened, As a. group of favored con- 
sumers we might pay less, but as general tax- 
payers all of us would pay more. 


Be Ourselves 


Canadians should strive to make tourists 
realize they are visiting another community and 
a different country. 

This is the-found advice given by Governor 
General Vincent Massey, speaking to the 
Canadian Club of Toronto this week. 

A Canadian who visits the ruins of Pompei 
doesn’t want to see “Rah, Rah, Queen’s” 
painted on theestones by some Italian huckster. 
Nor does he want to see beavers building dams 
in Holland; or Mounties selling shoelaces in 
Times Square. 

Why should we expect that flying a Stars 
and Stripes from our gas pumps pleases Ameri- 
cans? It is certainly no stroke of promotional 
genius. The more Canadian we are, the better 
everyway, 


Tears Not Needed 


In British Columbia of all places a newspaper 
bemoans the cutting of Christmas trees and the 
wastage that follows when a local market may 
be oversupplied. s 

But apart from a little indiscriminate slash- 
ing by tree bootleggers and thieves, there is 
really nothing to worry about. 

Ninety per cent of the Christmas trees cut in 
Canada would never have grown into valuable 
timber anyway. Either they were short-lived 
evergreens especially. grown on waste land for 
Christmas trees or merely thinnings from newly 
planted forests. 

In the first case they represent a regular 
and useful crop and profitable use of land that 
would otherwise turn into desert. In the 
second they are simply surplus growth, neces- 
sary at first, but which must be regularly re- 
moved if the remaining trees are to have room 
to develop, If they can be sold for Christmas 
trees, fine. If they can’t they should be removed 
and burned. 

Let the children. have their Christmas trees. 
Let’s worry about the important forest }osses— 
fire and pest. 


Must Start Somewhere 


Don’t blame United States trade barriers for 
all of the world’s money problems, Lowering 
them would not be any panacea, and would not 
increase imports to the U.S. by enough to offset 
the dollar shortage. “Primary responsibility for 
this must rest’ on the dollar-short countries 
themselves.” 

So- speaks the Comittee for Economic 
Development, . 

Granted, all of the problems aren’t on this 
side of the Atlantic..As this influential Américan 
group comments, dollar-short countries need to 
raise their productivity, reduce some of their 
own trade barriers with their neighbors, pre- 
vent inflation at home, and of course, do a better 
selling job abroad, ; 

All of these are very fine words. Very fine, 
indeed. But they stop there. 

For one thing, they don’t point out the fact 
that on the products where the foreigners are 
relatively more efficient than the Americaris 
the U. S. tariffs have been set. the highest. 
What's the point of producing-more efficiently 
if.a higher tariff is going to be set to keep you 
from being competitive? 

For another, they pay too little heed to the 
fact that somebody has to start. The prosperous 
U. S., in its domimating economic position, is best 
able to play leader in easing trade. barriers. 
From pure size alone, what’s rotten in the U.S. 
is a lot more serious than what's rotten in 
Denmark. 

Just how would ‘tariff changes. affect 
Americun business? Harvard: Business Review 
recently brought some realities into the calcula- 
tions. It says that if all U.S. tariffs were sus- 


| ~ 


«a chance. 


passenger cars, 100,000 refrigerators, 200,000 
washing machinés, besides all the. food and 
clothes busy people can consume. 

As well, there’s no doubt but that new 
settlers have helped to keep Canada’s birthrate 
high, Half of them are in the 20 years to 40 
years age brackets—the child-raising years. 


There’s a much longer view as weil. At 
present rates of natural increase this one million 
immigrants will total,two million extra Can- 
acians by 1990, ; 

What they consume is only one side of the 
story. What they produce is equally important. 
We could not have our rapid expansion with- 
out a large increase in the labor force, And 
these people have provided it for us, at the very 
time when low birthrates during the depression 
have reduced the number of teenagers in Canada 
who would hofmally be joining the country’s 
productive force. 


pended, the “great bulk of American industry, 
agriculture and mining would hardly feel the 
effects.” About 95% of thatecountry’s output is 
consumed at home. Imports make up about 
4% of the total domestic consumption. But, 
warns the Review, averages can be misleading. 
Each industry must be considered separately. 

Among the products likely to be seriously 
disruptéd, it lists the following: Knives with 
folding blades, scissors, leather handbags, linen 
fire hose, fur-felt hats, bicycles, musical instru- 
ments, linen handkerchiefs, ledther gloves, 
china, glassware, dental and surgical needles, 
woolen clothes, motorcyclés, clay floor and wall 
tile, edible nuts, flower bulbs, oats, prepared 
pineapples, fresh or frozen fillets, vermouth. 

In some casés, these are the items on which 
the American consumer must pay the high rates 
of duty, for example, from\33% up to 184°, on 
knives with folding blades, or from 25% to 74% 
on leather gloves. 

This analysis, product by product, industry 
by industry, is the only logical way to view 
tariffs, There are perfectly sound reasons for 
maintaining protective tariffs on some goods. 
But both the American and the. Canadian 
peoples could benefit from knowing more about 
the items so protected, and why. 

To suggest that jacking up productivity in 
dollar-short countries is the solution, ignores 
the fact that differences in relative productivity 
have led to agitation for the tariffs against their 
goods in the first place. 


Industry Is Spreading Out 


One of the most significant features of Can- 
ada’s amazing postwar growth has been a new 
trend toward decentralization of industry, It-is 
true that our big cities have continued to grow 
bigger but a substantial share of the new capital 
investment in recent years has gone into brand 
new areas or into smaller centres Which, in the 
second quarter of the century, seeméd to have 
reached their maximum growth. ; 

Charles St.-Pierre, in his _presidéntial 
report to National Canadian Bank sharehalders 
in Montreal this week, puts well deserved 
emphasis on this development. Some 10,000 new 
industries, large and small, he points out, have 
been established in Canada since the end of the 
war. 

A great many of these, of course, have 
opened in the big industrial areas of Southern 
Quebec and Ontario, says Mr. St.-Pierre. But 
this has been counter-balanced by important 
new ventures elsewhere. That is both very true 
and very important. 

With two-or three new plants, hundreds of 
small cities have started to thrive and grow 
again. And in addition, of course, new mineral, 
power, oil or gas discoveries in New Brunswick, 
the Gaspe Peninsula;:Labrador, Northern On- 
tario, the Prairies and British Columbia have 
added tremendous strength and stability to the 
Canadian economy. 


Death at the Level Crossing 


“Nearly half of all crossing accidents during 
the Christmas and New Year holiday periods 
were caused by vehicles running into the side of 
the train,” J. P. Wadsworth, superintendent of 
safety for the. Canadian National Railways, 
said last week. 

That statement surely ihdicates the necessity 
for more careful drivers and for stricter testing 
of those permitted to drive. 

But the railways can help, too. 

In the dark, a train can be an awfully diffi- 
cult thing tor see. A mile long freight sliding 
across the highway crossing may have its 
lighted .locomotive away out of sight. In be- 
tween are only dark freight cars which the 
beams of the approaching motor car may not 
pick up until it is toe late. 

Safety authorities-have long advocated that 
sides of freight cars carry some sort of reflector, 
either glass or tape, which would give drivers 
Such devices would not be expensive 
and they could save lives. 


Streets Are Not Garages 


Profits from Toronto parking meters will be 
turned over to a special fund to provide off 
street. parking facilities. That’s the way they 
should be handled in every other municipality 
which has adopted meters. These devices were 
never intended as a. complete or permanent 
solution for the big.city parking problem. 

The only possible hope for clearing. up traffic 
congestion in downtown areas of such places as 
Montreal, Toronto or Vancouver is to get 
stationary cars right off the streets. On business 
days there is simply not enough room on many 
streets for parked cars and moving cars, too. 
Eventually, we May expect no parking any- 
where on downtown streets during weekdays. 
In some of the older and more heavily congested 
areas we may be lucky if private passenger cars 
are even permitted 10 years from now. 

Parking meters,- by discouraging lengthy 
stops, can help keep these narrow city streets 
open for a while yet and they can provide a 
fairly substantial source of revenue, too. But if 
we don’t use that revenue and time gained for 
permanently relieving street congestion then the 
meters, so far as big city downtown areas are 
concerned, are not serving their real purpose at 
all. 


Napier Moore’ 
Serateh Pad 


IN OUR CHRISTMAS COLUMN 
we referred to a Toronto couple who 
had their Christmas cards mailed from 
Santa Claus, Indiana. We said we 
hadn't had fime to find out how the 
village came to bear the name, or 
when it was so named. G. M. Abbey, 
manager of the Hamilton branch of 
Retail Credit Company, of Atlanta, 
Georgia, has enlightened us via his 
organization's magazine, Inspection 
News, in which there is a feature 
article on Sarita Claus. 

Over 100 years ago, in 1852, the 
community was nameless. On Christ- 
mas Eve, the inhabitants assembled to 
enjoy their church Christmas program 
and gift exchange, and to select a 
name for their village. Name after 
name was suggested and discarded. 
The small children were there, too, 
Suddenly, the door was flung open, 
and in came their old red-suited, 
white-whiskered friend. Joyously the 
youngsters shouted “Santa Claus!” 
And there and then the name was 
proposed and agreed on. 


In 1856 the community was given 
a post office. But it wasn’t until 1914, 
when postmaster James F. Martin 
began the practice of answering chil- 
dren’s mail sent to Santa Claus, that 
the postmark became famous. For ten 
months of the year the flow of mail 
through the office is what you'd ex- 
pect in a place with 38 residents. Dur- 
ing the two months prior to Christmas 
there’s a deluge. Last year more than 
4,000,000 pieces of mail were handled, 
At one time the U. S. Postal Service, 
bogged down, demanded a change of 
name. This caused a furore. The 
P.O. relented, but ruled that there 
should be only one Santa Claus post 
office, and that in Indiana. A bigger 
post office was built. The old one is 
now a House of Dolls—a unique col- 
lection gathered al] over the world. 
There is also'a toy museum. And in 
the little park stands the only full- 
colored statue of Santa Claus in the 
world—20 feet high. 

. - ” 

TO CLEAN UP our post-Christmas 
mail, a» Post reader reports that he 
received wishes for a Very Merry 
Christmas and a Bright and Prosper- 
ous New Year from the management 
of one of Canada’s leading provincial 
jails. The recipient is a retired magi- 
strate. His conjecture is that the well- 
wishers were not aware of his retire- 
ment. 

* 7 . 

THERE'S A TIME AND PLACE for 
a sense of humor. A member of the 
Post staff attempted a light touch 
the other daV to find that it was 
neither the time nor the place, 

Concluding a business call in down- 
town Toronto, he fumbled through 
his pockets and had to confess that 
he had neglected to bring a calling 
card with him. He said, “I changed 
suits this morning. I must have left 
them in my other suit. I have two 
suits, you know!” 

From across the desk the business- 
man looked up and regarded him 
without a smile. “I have five suits,” 
he said. 

. > * 

MORE THAN 100,000 CANADIANS 
visit Florida every winter. A good 
many others go to the Bahamas. Local 
newspapers carry ‘little Canadian 
news. So Dominion Stores, of which 
J. William Horsey is president, have 
done a smart thing. Every morning 
except “Sunday,.from January 4 to 
April 3, over WKAT Miami Beach and 
WFLA Tampa, the company is spon- 
soring a five minute broadcast of the 
latest Canadian news. 

o 7 * 

AT THE YEAR’S END we quoted as 
one of the best epigrams of 1953 “Im- 
promptu speeches aren't worth the 
paper they are written on.” We 
credited this to Leonard W. Brocking- 
ton because that’s the way it was in 
the report of Victoria University on 
a regent’s dinner at which Mr. Brock- 
ington spoke. 

J. L. Hetherington, of Haiifax, was 
quick to point out that 20 years ago 
he pasted in his scrap book an item 
reading, “Mr. Matthews delivered a 
short and witty speech. He read it 
from manuscript, stating that he 
agreed with Stephen Leacock that an 
impromptu speech was seldom worth 
the paper it was written upon.” 

We have checked with people who 
were at the dinner and find that Mr. 
Brockington gave credit to Stephen 
Leacock. 

- . * 

THEN THERE'S A LETTER from 
D. J. Fusedale, city treasurer of Sas- 
katoon, who writes: “A somewhat 
startling remark appears on page one 
of the 26th of December Post under 
the heading ‘Stiff Wage Demand at 
Ford, etc.’ Does it indicate a sit-down 
strike or perhaps a new low in em- 
ployer-employee relations? I quote, 
‘General impression is that the Union 
will lower its sites sdbstantially, ete.’ 
It conjures up Falstaffian types of 
‘fair round belly’ settling substanti- 
ally in conference chairs with malice 
toward none. Strange how so few 
letters can change so many thoughts.” 

‘Well, Shakespeare, who conjured 
up Falstaff, wrote: 

Book both my wilfulness and errors 

[down 

And on just proof surmise 

[accumulate. 
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Post Scripts 


Western Vice-President 


Most Canadian banks have some 
directors from Western Canada on 
their boards but vice-presidents are 
distinctly more of a.rarity. However 
since the end of the year the Bank of 
Montreal can qualify. After being a 
director for many years John Alex- 
ander MacAulay of Winnipeg was 
elected a vice-president at the annual 
meeting. 

A lawyer of 35 years standing, 

at 58 MacAulay’s 

time is about 
equally divided 
between law and 
business. In ap- 
pearance he 
looks type cast 
for either role. 
. He is president 
fh of the Canadian 

Bar Association, 

founded bf a 

former head of 

the law firm of 

which he is a 

member and the 

third one of the 
firm to hold the 
position. 
Among his 
business associations is General Assets 
Litd., of which he is vice-president, 
while he serves on the directorate of 
Canada Safeway -Ltd., Macdonalds 
Consolidated Lid., Canada Permanent 
Mortgage Corp., Canada Permanent 
Trust, Gunnar Gold Mines, Northern 
Wood Preservers, and the Manitoba 
Sugar Co., in addition to the Bank of 
Montreal. r 

John MacAulay was born on a farm 
just , outside Morden in Southern 
Manitoba. The homestead was f€ken 
up by his father Finlay MacAulay 
who came from Scotland in the early 
eighties of the last century. Part of 
the farm is now included in the 
Dominion Experimental Farm at Mor- 
den. 

After his early schooling young 
MacAulay was an extramural student 
in arts and law at the University of 
Manitoba. He also served with the 
armed forces during the first world 
war. His diversion to business was an 
outcrop of law work. -In 1928 he was 
called to California to give evidence 
om the law of Manitoba with respect 
to foreign judgments. While there he 
met an executive of Safeway Stores, 
then operating exclusively in the 
United States. Only a few weeks after 
the firm decided to start business in 
Canada. In the preliminary organiza- 
tion work MacAulay was engaged as 
legal representative. 

Business associations have wrought 
changes in MacAulay’s technique as a 
lawyer. In his earlier professional 
days a good part of his time was in 
the courts. Now, if it is at all possible 
to smooth over litigioys inclinations 
of clients, he never lets their con- 
troversies reach the court at all. 

John MacAulay has more than a 
passing interest in art. He says'he 
can't draw or paint but he appreciates 
good oil paintings. He is a past presi- 
dent of the Winnipeg Art Gallery and 
a member of the Board of Trusteés 
ot the National Gallery. 


His other main community interests 
are the Boy Scout movement and the 
Red Cross. He is a former president 
of the Manitoba Council of the Boy 
Scouts Association. He was chairman 
of the Central Council of the Cana- 
dian Red Cross Society in 1950-51 and 
in 1952 was chairman of the Interna- 
tional Red Cross Conference at To- 
ronto, the first time it was ever held 


MR. MacAULAY 


Stop Me If 


An airplane pilot was telling a friend 
about some of his past experiences. 

“I well remember my first flight,” the 
pilot said. “I was flying a cargo of 
phonograph records, and my landing 
gear fell off as I was trying to land.” 

“That must have been a terrible 
shock,” the friend replied. “Was the 
flight a success?” 

“It was a record breaking flight,” the 
pilot answered. 

> > > 

The curate of a country church had 

preached a sermon on charity, and after 


the service he was told by one of the 
wardens that the colléction amounted 
to $60. 

“Well,” said the curate with pardonable 
pride, “that proves that my sermon 
touched them.” 

“No doubt it did, sir,” replied the 
warden, “but the squire put in a $50 
cheque and hé’s déaf.” 


“My boy friend says he’s going to 
marry the most beautiful girl in town.” 

“Sue him for breach of promise, dar- 
ling.” 


in- Canada and the second time on the 
North American continent. 

Married, Mr. MacAulay has two 
children. His son is a student at the 
University of Manitoba: His daughter, 
threé Years younger, is attending a 
private school in Winnipeg. 

. : * 
Tourist Spokesman 


For the second time, Ralph R. 


‘Moore, of Edmonton, Deputy Minister 


of Economie Affairs for Alberta, is 
“kingpin” of the 
hational tourist 
organization, At 
the. annual ses- 
sions of the Ca- 
nadian Tourist 
Association held 
at Victoria once 
again he was 
elected presi- 
dent. In his late 
fifties Moore is a 
native of Hull, 
Yorkshire, , Eng. 
He was edticat- 
ed at Hull Pre- 
paratory School 
and Scarborough 
College, York- 
shire, then came 
to Canada. In the first world war, he 
served for four years with the 10th 
Canadian Infantry Battalion, was 
wounded and invalided back to Can- 
ada. 

In 1918 he joined the provincial civil 
Service as secretary of the Alberta 
Returned Soldier’s Commission. Later 
he became superintendent of insur- 
ance and fire commissioner. In 1948 
he was appointed Deputy Minister of 
Economic Affairs. 

Ralph Moore has taken a leading 
part in promoting the tourist industry. 
For some years he had been an active 
member of the Pacific Northwest 


Travel Association. 
7” . > 


Nine Thousand Mile Job 


In the few weeks since Guy N. 
Curley was appointed vice-president 
of the Prairie region of the Canadian 
Pacific Railway with headquarters in 
Winnipeg his job has been one of 
comparative calm. 

Curley took over operation of the 
9,000 - odd miles 
of the Prairie 
region early in 
October. But 
for most unusual 
conditions this 
would have been 
at the peak of 
grain shipments. 
Moving a big 
crop in the .West 
is perhaps the 
biggest job of 
peacetime trans- 
portation and 
this year the 
CPR was equip- 
ped and ready to 
do its share. But 
With delivery 
quotas from farms restricted, storage 
space largely filled by the 1952 crop, 
and wholly filled soon after start of 
the 1953 harvest, freight movement of 
this year’s crop has been limited. 

Curley’s 37 years service with the 
CPR started in the mechanical de- 
partment. He was born on a farm at 
Dunham, Que., and worked on it until 
he got his first job with the railway. 
His father had once been a fireman on 
the CPR. Most of Curley’s railway 
career has been in Eastern Canada 
although he made extended trips 
over Western lines. 

In 1938 the company granted him 
leave of absence to reorganize an 
electrified railway system at the 
International Nickel plant at Copper 
Cliff. During the war he and D. S. 
Thomson, his predecessor as vice- 
president of the Western region, were 
assistant superintendent and superin- 
tendent respectively at Brownsville 
Junction, Maine, directing huge vol- 
ume of traffic to Saint John. 

Just before the end of the war he 
Was superintendent at Farnham, 
Quebec, then superintendent at To- 
ronto where he was also assistant to 
the vice-president. In April, 1948, he 
Was appointed general manager of the 
Eastern region and held that position 
until his recent transfer to the West. 


MR, MOORE 


MR, CURLEY 


What Others 
Are Saying 


Editorial of the Week 


End of the Line 
Calgary Herald 


It seems that the railways have reached the end 
of the line in freight-rate increases. Any further 
increases, we have no doubt, will lead only to 
further declines in traffic’ volume and to even 
more serious competition from trucks. They 
might well result in actually reducing, instead of 
raising, the railways’. gross revenues. 

In the past, freight-rate increases have followed, 
at varying intervals, upon increased wage awards 
for railway employees; or, alternatively, wage in- 
creases have been demanded and obtained by the 
unions close on the heels of a rate increase, there- 
by wiping out whatever effect the rate increase 
might have had on the.railways’ revenués. 


The experience of 1953 makes it clear that this 
process must now stop. There is no longer any 
certainty that the railways can- increase their 
revenues by increasing freight rates; all that hap- 
pens is that shippers find new uses for truck trans- 
port. 

The test, therefore, is likely to be whether the 
unions will recognize the unyielding ‘nature of 
this arithmetic, the lessons of which apply not 
only to the railways but to many other industrial 
enterprises’: as well. Even in the boom timés 
through which we have been passing, the railways’ 
competitive position has been seriously damaged 
by the. unions’ part in increasing operating costs 
and pricing rail transportation out of many mar- 
kets. The writing is now on the wall. 


Other People’s Views 


OUR WINTERS may be growing milder but, 
warns the Sydney Post-Record, “you don’t, how- 
ever, hear anyone claiming our springs are growing 
milder. At any rate you-don’t hear it said during 
the months of March, April and May.” 


THERE IS NOTHING whatever to prevent 
Canada from having the most beautiful flag in the 
world, says the Swift Current (Sask.) Sun, “except 
lack of good taste and a stubborn hold on opposing 
prejudices. The design of a flag is not for ama- 
teurs. It calls for the bold conception of an out- 
standing creative artist.” 


WHEN GOODS ARE NOT BEING SOLD and 
labor is being laid off it does not necessarily meah 
we are facing recession, says the Regina Leader- 
Post. "It often indicates that prices are too high, 
that consumers are rebelling against paying them. 
Labor should take a second look at the situation. 
For it may find that its demands are pricing the 
goods of distressed industries off the market,” 


HISTORIC OLD BUILDINGS are still dis- 
appearing at a rapid rate, mourns the Hamilton 
Spectator. “In a country which has grown to 
nationhood faster than most, it is easy for the 
past’s memorials to be undervalued. The day will 
come when a mature Canada begins to look back 
and to recognize the significance of its roots. 
Against that day, it is our duty to preserye what 
We ¢€an.” 


IF WE'RE GOING TO HAVE 30-MIDLIONS 
population, within a reasonable time a.steady flow 
of immigration is .esséential, says the Edmonton 
Journal. “No reasonable person would now ad- 
Vocate the sort of unplanned mass influx which 
took place at times in the past... On the other 
hand, it should never be forgotten that lack of 
people is probably Canada’s, gravest problem, .and 
the source of many of our economic troubles. A 
larger population is needed to hasten the develop- 
ment of our natural resources, to spread the bur- 
den, of national defense, debt and taxation, and to 
provide the enlarged domestic market that would 
make Canadian agriculture and industry Jess de- 
pendent on the fluctuations of markets abroad!” 
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AB@GUT YOUR TAXES By STUART eM te (Second Maritime 


Taxpaye 


r Wins First 


‘Capital Gain’ Round #2 


The effect of the Income Tax 
ine on the determination of what 
is a “taxable” as distinguished 
from a “capital” gain has been 
more a matter of speculation than 
informed comment in any discus- 
sions on the topic up to this time. 

The decision of the Tax Appeal 
Board in the appeal of James A. 
Taylor (not yet reported) with 
respect to a 1949 assessment is an 
indication of how the Courts may 
interpret the new Act. It is a 
pleasure to report that the tax- 
payer has won the first round. 


The judgment is almost exclu- 
sively taken up with a recital of 
the facts, but the conclusion that 
the transaction in question was 
not “an adventure in the ei 
of trade” is definitely directed to} 
the definition of “business” which 
is a feature of the new Act, but 
not of the old Income War Tax | 
Act, 

The old act provided that in- 
come meant, among other things, 
the profit from a trade or busi- 
ness, leaving it to the Courts to 
decide what a trade or business 
might be. In cases decided under 
the old act, the Board had pointed | 
out that the ‘icld of taxable gains 
under the Canadian Act was not 
as broad as under the English Act 
where there is to be found a 
definition of “trade.” 


The new Income Tax Act, how- 
ever, states that business includes 


not only:a trade or undertakiag 
of any kind whatsoever, but an 
adventure or concern in the na- 
ture of trade, which is the 
language used in the United King- 
dom’s statute, 

There are well-informed stu- 
dents of the matter who have 
argued that this goes even further 
than does the English Act, and 
that the profit on any and every 
transaction of a business nature 
such as any buying or selling is 
taxable. The Tax Appeal Board 
stopped considerably short of that 
position in the Taylor case. 


The Appeal Case 
are facts very. briefly are that 
Mr. Taylor, being the manager of 
Canada Metal Co. Ltd., which 
manufactured lead products 
among other things, made. an out- 
right purchase in his own- name 


}of a quantity of lead for future 


delivery so that an assured sup- 
ply would be available for the 
operations of the Company. He 
sold it immediately to the Com- 
pany at the price prevailing at the 
time of delivery, thereby expos- 
ing himself to the risk of loss. As 
it turned out the price of lead 
went up and he made a consider- 
able profit which was taxed as 
his personal income. 


In holding that the gain was a 


capital profit and not taxable, the| which are taxable. The reaction | Niagara Falls, N.Y., 


tensile sneer 


Move For Eatons 


T. Eaton Co.’s first store in 
Prince Edward Island will be 
built almost immédiately at Char- 
lottetown. It will have three 
floors — basement, main floor, 

— and 55,000 sq. ft. 
Sof alma area. . 

Company will have stores in 
all 10 provinces, and a total of 
57 stores as well as order offices 
and other outlets. It is the second 
Maritime .addition to Eaton’s 
chain in six months; the Corner- 


Stores Ltd. was purchased earlier. 
The new store will be known as 
“Eatons of. Canada,” tradename 
the company is now putting on| 
all stores and trucks. 
Simpsons-Sears Ltd., which has 
an order office at Charlottetown, | 
is locating one of its eight new | 
stores at Saint John, N.B. 


to make a profit from the trans- 
action and to the fact that it was 
strictly *? isolated incident un- | 
dertaken Solely for the benefit of | 
the Company. Attentior was 





drawn to a leading English case 
where the distinction was made | 
between an adventure in the na- | 
ture of trade and a simple case | 
of the sale and resale of property | 
not entered into for the purpose | 
of producing income. 


The principle underlying the | 


|of other special products. 


New Ont. Firm, New Plant 
To Produce Petrochemicals 


A new plant for manufacture of 
a broad range of petrochemicals 
—many of them representing 
first Canadian production—will 
come into operation at Scar- 
| borough, a Toronto suburb, early 
this summer. 


Surpass Petroleums Ltd.—a re- 
cently formed Canadian firm—has 


acquired the long established Alox 
brook, Nfid., store of Cornerbrook | 
| chemical manefacturing company, 


Corp., New York State petro- 


and with it a number of valuable 
| patents and processes, As well 
jas its own Scarborough plant 
|in which special petrochemical 
equipment is now being installed, | 
Surpass will operate Alox’s Nia-| 
| gara Falls, N.Y,, petrochemical | 
| plant. 


Surpass will produce a long list | 
of special lubricants and additives | 
for use in a broad range of in-| 
dustry: preservative lubricants | 
|for Navy ordinance; rust inhibi- | 
tors; four grades of additives for 
lubricating oils for automobiles; 


| one additive for railway journals; | 


corrosion inhibitors for pipelines 
and oilwells line equipment; | 
plasticizing agents for the rubber | 
and plastic industries and dozens 


James F. McNamara, who has 


‘Board s decision appears to be that|retired as a vice-president of 
the business or profit motive must | International 
be present before a mere trans-| will 
action of a purchase or sale will| Board of Alox Corp, 


Nickel Co., Inc., 
become Chairman of the| 
Marshall | 


be regarded as a trading or busi-| A. Pickering of Toronto is Sur- 
ness activity the profits from | pass president; Dr. A, A. O'Kelly | 


is vice-presi- 


Board placed emphasis on the| of the Department will be aw aited | dent and technical director; James 
complete absence of any intention ' with interest. 


'E. Shields, N.Y., 


is a director, and! 





ery Pe ee ee 





MR. McNAMARA 


John G. Near, of Toronto, a direc- 
tor and consultant. Other direc- 
tors are E, M. Kaye, Buffalo, 
and Douglas Crowe, Toronto, 
Surpass has purchased a one- 
| story plant and three acre site at 
| Scarborough and plans to start 


| first manufacturing operations by 


next July. 


BRITISH COLUMBIA ELECTRIC 
co. — An additional 160,000 5% 
| cumulative redeemable preferred 
| shares par $50, were admitted to 
trading on the Montreal Stock Ex- 
change Jan, 4. These shares were 


| issued pursuant to the recent pub- 


lic offering. 
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We recommend for investment 


Canadian National Railwey Company 
3%4% Bonds 


Guaranteed unconditionally by the Government of Canada 
as to both principal and interest 


Dated February 1, 1954 Due February I, 1974 


Callable on or after February 1, 1972 
Denominations: $500, $1,000, $5,000, $25,000 and $100,000 


Price: 99.50 yielding about 3.78% to maturity 


We, as principals, offer these Bonds if, as and when issued and subject to 
our confirmations 





A. E. Ames & Co. 


Business Established 1889 


TORONTO 
MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
HAMILTON KITCHENER OWEN SOUND ST. CATHARINES QUEBEC 
NEW YORK BOSTON LONDON, ENG. 


WORLD'S LARGEST DREDGE CHEWS UP CANAL BOTTOM eis 
SPEWS OUT ROCKS, SHALE AND MUD 
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plant with electrical output-built to a steggering 2 


The “Hydro Quebec” is a towering giant among dredges, con- 
stantly ploughing its mammoth cutter head into unblasted marine 
mud riddled with three-quarter-ton boulders. From a central- 
ized panel of master switches in the pilot house, skilled crewmen 
command thousands of horsepower. Rugged motors power 
the dredging . : ; control equipment regulates the flow of 
discharge and guards against equipment damage due to over- 
loads, or human, electrical or mechanical failures. 





CANADIAN GENERAL ELECTRIC COMPANY LIMITED.... 


General Electric equipment powers and controls the whole operation of 
the “Hydro Quebec.” To the C-G-E Engineers who designed the electrical 
equipment, it was one more opportunity to increase their intimate knowl. 
edge of the working problems of Canadian industry. Their resources 
fulness, plus C.G.E.'s 61 years of collective experience in the manufacture 
and use of electrical equipment, is available for your applications—big 
or small—through a nation-wide system of sales and engineering offices. 
Apparatus Division, Head Office, 212 King Street West, Toronto. 


APPARATUS DIVISION 
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GENERAL ELECTRIC 
Equipment 


generates power, transmits it and puts it to work 
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NATIONAL CANADIAN BANK 
79th ANNUAL GENERAL MEETING 


manager, Mr. Ulric Roberge, shows that total assets, 
deposits, loans and profits are at an all-time high. 
: 








The president, Mr. Charles St-Pierre, after surveying the situa- 
tion, concluded by saying that, even if we have to expect a 
certain slowing down of economic activity — the effects of which 
would, of course, be lessened by preparing for it — I believe 
that we are justified in looking forward with confidence to the 


The 79th. annual general meeting 
of the shareholders of National 
Canadian Bank was held on Tues- 
day, January 12, at the head office 
of the Bank, in Montreal, under the 


chairmanship of Mr. Charles St- 
Pierre. 


After the usual formalities, the 
president called on ‘he general man- 
ager, Mr. Ulric Roberge, to read 
jhe annual report of the Board of 

. Directors, as follows: 

The financial report for the year 
ended November 30, 1953, discloses 
the most favorable results your 
Bank has registered in its history. 

Profits, $517,797 higher than the 
previous year, amount to $1,364,- 
848, after deducting contribution to 
the Staff Pension Fund, appropria- 
tions to Reserves for contingencies, 
amount written off Bank premises, 
$381,017 against $349,178 the preced- 
ing year, and provision for federal 
and provincial taxes, $1,219,919 as 
compared with $803,813. They rep- 
resent $1.95 per share.of the Bank's 
stock, against $1.21 in 1952. A sum 
of $840,000 was paid in dividends, 
instead of $700,000 in 1952. As you 
are aware, at the beginning of the 
financial year the dividend rate was 
raised from 8 to 10 per cent and, as 
the year before, an extra dividend 
of 2 per,cent was paid in December 
last. An arhount of $500,000 having 
again been transferred. to Reserve 
Fund, Profit and Loss Account 
shows a credit ‘balance of $425,940, 
in’ tomparison with $401,092 on 
Nowember 29, 1952. : 

Total deposits, ha increased 
by 31,204,515, are at 


interest-bearing deposits by the 
public have risen from $121,732,470 
to $135,500,188 and interest-bearing 
deposits, from $341,526,344* to $345,- 
694,383. 

Total assets, showing an advance 
of $31,549,540 during the year, 
amount to $524,766,230, the highest 
figure in the Bank's history. Liquid 
position was enhanced. Cash assets 
at $89,476,679, an increase of $11,819,- 
029, represent 17.62 per cent of lia- 
bilities to the public, compared with 


16.29 per cent in 1952. Quick assets. 


stand at $288,255,361, against $299,- 
598,053. They are the equivalent of 
56.76 per cent of liabilities to the 
public. Current loans and discounts, 
showing a gain of $41,174,481 since 
a year ago, total $211,370,706, an all- 
time high. This substantial advance 
in loans has been offset by a reduc- 
tion of $23,481,337 in the Bank’s 
portfolio of securities the value of 
which stands at $195,788,085. 

During the last financial year, the 
Bank opened seven offices and) 
closed one. 

It is a pleasure to the Board of 


833,962, | 
the highest level ever attained. Non- | 





year just beginning. 





/ 


the Ungava iron-ore begins to be ably to our international accounts. 


exploited, and when the Gaspesia 
copper mines and other various 
mineral deposits come into produc- 
tion. Forestry operations are find- 
ing a strong stimulus in the growing 
demand of pulp and paper mills 
and of the building industry. Fac- 
tory production, as a whole, has 
been soméwhat more important 
than in 1952. However, employment 
during the last quarter of the year 
has suffered a seasonal setback, but 
more pronounced than usual. Wages, 
in industry and transportation, are 
higher than ever. 

The Province: of Quebec is con- 
tributing in a large measure to 
Canada’s expansion. It. is rapidly 
evolving towards industrialisation 
which is favored by its. immense 
forest and mineral wealth and by 
its tremendous water-power re- 
sources. In 1952, the latest year for 
which complete figures are avail- 
able, the net value of production, 
which rose to 3,395 million dollars, 
was distributed as follows, in per- 
centages; manufactures, 61.85, con- 
struction, 12.50,. agriculture, 9.52, 
forests, 6.19, mines, 5.74, water-power 
4.06. 

More than 40 per cent of the new 
industries established in Canada 
since 1946 are to be found in the 
Province of Quebec. Several of these 
are located, not in the big cities, 
but in less important centres, thus 
| conducing to the decentralisation of 
industry and to the expansion of 
markets for the farm products of 
many districts. 

The net value of agricultural pro- 
duction and stock-raising was, in 
| 1952, about $323.2 million; It is esti- 
| mated that the amount will not have 
| been less in 1953, despite the decline 
in prices. ¥ . 


FOREIGN TRADE 


The export trade of Canada con- 
tributed to the national income to 
the extent of some 24 per cent. As 
our country increases the exploita- 
tion of its natural resources and de- 
velops its means of production, it 
| should enlarge its markets abroad. 
However, far from achieving this 
purpose, it has suffered an appreci- 
able decline in its exports during 
the last year. 

Preliminary reports show that, 
during the first ten months of 1953, 
the foreign trade of Canada, up by 
$265 million in comparison with the 
corresponding period of 1952, was 
valued at $7,157 million. This con- 
siderable figure ranks our country 
third among. the great trading na- 
tions of the world. But this pro- 
gress results solely from the increase 
in our imports, which have risen by 
$379 million, whereas our rts 
decreased by $114 million. Thus, 








Directors to pay a tribute of satis-| from one year to another, a favor- 
faction to the Staff to whom the/able trade balance of $248 million 
Bank in large measure owes the|has given way to an unfavorable 
remarkable progress achieved dur-/| balance of $246 million. 

ing the financial year. It is timely} The rise.in our imports is attrib- 
to praise the diligence, the devotion | utable to the great industrial activ- 
and the spirit of cooperation which | ity prevailing in our country and 


everybody has constantly shown in 
the discharge of his duties. 


ADDRESS OF THE PRESIDENT 


Our country has again experi- 
enced, in 1953, a year of great eco- 
nomic activity. It is estimated that 
the value of national production 
will have exceeded 24 billion dol- 
lars. This amount should represent, 
despite the decline in the price of 
farm products, a slight increase over 
that of the pi year. 

The past agricultural season has 
been a very favorable one. Official 
statistics value the wheat crop at 
614 million bushels, that is to say 
only 74 millions less than the record 
figure of 1952. The average of the 
last. three years stands at some 600 
million bushels, as compared with 
370 millions during the decade 
1940-50, 

The marketing of our wheat 
stocks presents a problem all the 
more serious because supplies are 
likewise considerable, not only in 
the United States, but also in the 
other two great exporting countries, 
Australia and Argentina. Great 
Britain, our great traditional mar- 
ket, having withdrawn from the 
International Wheat Agreement, will 
naturally look for her supplies in 
those countries where she will get 
the lowest prices, It is certain how- 
ever, that the wheat reserves of 
Canada, some day, will meet urgent 
needs, as the fact of having had 
three good harvests in succession is 
quite exceptional, 

The remarkable expansion of the 


Canadian economy since the last! 


war has continued during the year 
just.concluded. Venture capital still 
flows in, speeding up the develop- 
ment of the potential wealth of the 
country, and contributing to the 


which necessitates huge purchases 
of raw materials, equipment and 
fuels from the United States. It is 
|also due to the high figure of our 
| national income. 

Statistics reveal a decrease in our 
;sales in all countries, except the 
United States, Japan, Holland and 
| Switzerland, a decline reaching $97 
jmillion in the British Common- 
wealth, $74 million of which in the 
United Kingdom alone, $82 million 
in continental Europe and $65 mil- 
lion in Latin America. If our ship- 
ments of animals and derived prod- 
ucts, of non-metallic minerals and 
of chemicals show some —— 
there has been a curtailment all 
the other groups, agricultural prod- 
ucts, fibres and textiles, wood and 
| paper, iron and its products and 
non-ferrous metals. The causes for 
this contraction in exports are many 
and varied, 

The shortage of dollars continues 
| to restrict the purchasing power of 
| several nations, especially of those 
| who derive the greatest part of their 
| income from the export of raw ma- 
|terials, the prices of. which have 
declined. 

Since the end of the war, the 
Washington policy of aid, excluding 
military assistance, has financed 
about 10 per cent of world trade. 
Our country has largely benefited 
by it. Official United States statis- 
tics reveal that, between April 1948 
and April 1953, one third of our total 
exports consisted in products which 
the American Government bought 
to be distributed to other countries. 
The gradual restriction being ap- 
plied by the United States to their 
| aid policy may*not be the least 
j cause of the slowing down of our 
| export trade. 





Canada and the United States are 


establishment or enlargement of/ the two countries whose commer- 
factories and industrial plants. Vast | cial relations are the most consid- 
undertakings presently being car- |erable in the world. Hence there is 





ried out, particularly in the Provin- 
ces of Quebec and British Columbia, 
will tremendously increase, within 
a few years, the power of hydro- 
electric installations. The mining in- 
dustry, despite the rapid develop- 
ment of oil wells and natural gas in 
the West, may not have set a record 
in the past year, but its output will 
show a considerable increase when 





New Book Publishing 


Firm For Toronto 

A new company, Little, Brown 
& Co. (Canada) Ltd. of Toronto 
has been formed jointly by the 
parent company in Boston and 
McClelland & Stewart Lid., To- 
ronto publishers who have been 
acting for Little, Brown & Co. in 
Canada. The new company will 





hope that the Joint Economic Com- 
mission which has recently een set 
up by Canadian and U. S. officials 
with the purpose of studying trade 
and economic problems of mutual 
concern will be successful in over- 
coming difficulties which can only 
be harmful to both. 

During the post-war years, the 
tourist trade contributed appreci- 


be housed in McCleHand & Stew- 
art's new Toronto. office and 
warehouse building. Officers of 
baw new company are: Stanley 





Salmen, president; John McClel- 
land, vice-president; John G. Mc- 
Clelland, secretary treasurer; also 
directors with Arthur H. Thorn- 
| hill, James W. Sherman. The sta- 
ene of McClelland & Stewart re- 


mains unchanged. 





In’ 1948, it even brought us a net 
income of $154 million. But this 
favorable balance continued to level 
off in the next three years, because 
Canadians. spent more abroad. It 
gave way, in 1952, to an unfavorable 
balance of some sixty million dol- 
lars. In 1953, although the expenses 
of American tourists were higher 
than in the previous yéar, it is 
anticipated that complete returns 
will reveal a deficit once again, 
which however should be less than 
in 1952. 


PRICES 


The progress and even the main- 
tenance of Canada’s export trade 
depend above all on the question of 
prices. Everybody is seeking the 
lowest possible price. Our products 
will only be sold in so far as we 
offer them at prices which the 
eventual buyers are ready and will- 
ing to pay. Now, the prices of num- 
erous Canadian products, foodstuffs 
as well as manufactured goods, are 
higher than those of foreign pro- 
ducers whose competition we can- 
not meet on world markets and 
sometimes even on our domestic 
market. 

One might have hoped that tech- 
nical progress speeding up produc- 
tion would have compensated for 
the rise in wages and the shortening 
of work hours. However, the presi- 
dent of a great industrial concern 
recentiy declared that his enter- 
prise, despite the considerable sums 
which had been expended in the 
improvement of its equipment and 
methods, had not realized the ex- 
pected. savings because the increase 
in productivity was not sufficient 
to offset the rise in wages. More- 
over, it has been shown that, from 
1946 to 1952, industrial wages in- 
creased on the average more than 
8 per cent a year, whereas the aver- 
age advance in man-hour output 
was only from 2 to 2.5 per cent. 


The question of prices is of con- 
cern not only to the employer, but 
quite equally to the worker as well 
since he lives on the sale of the 
products of his work, Hence, their 
mutual interest demands that they 
collaborate with one another so as 
to maintain and extend, on the 
home market and on world markets 
alike, outlets which are indispens- 
able to both. 

Taxes likewise form an important 
element in costs. To appraise the 
weight of the burden imposed by 
taxation authorities.on industry, it 
is sufficient to know that an enquiry 
made by the Canadian Manufac- 
turers Association brought out the 
fact that in 1952 taxes, direct and in- 
direct, absorbed 8.7 per cent of the 
sales returns of Canada’s main in- 
dustries. 


OUTLOOK 


There is general agreement that 
the unprecedented period of expan- 
sion through which we are passing 
cannot last indefinitely and th&t, 
sooner or later, the rhythm of eco- 
nomic activity will begin to slow 
down. Already, there is evidence 
to that effec:. The Department of 
Labor, in explaining the decrease in 
employment last autumn, pointed 
out that various construction de- 
velopments, on behalf of National 
Defence or in connection with the 
exploitation of natural resources, 
were concluded and that, moreover, 
several manufacturing industries, 
which had shown a marked expan- 
sion the previous year, were not hir- 
ing any more workers. Some ten 
thousand manufacturing concerns, 
big and small, have been established 
in Canada since the end of the war. 
It seems obvious that we cannot 
rely much longer on such a contri- 
bution from ‘business promotors. In 
fact, the number has already de- 
creased. It is estimated that tl.» in- 
dustries set up and those which 
were expanded in 1953 supplied 19,- 
000 new jobs, in comparison with 
34,000 in the previous year. It 
should not be forgotten t'.at Canada 
has to export some 25 per cent of 
her. production and that she is, 
therefore, very sensitive to outside 
influences. 


Even if we have to expect a cer- 
tain slowing down of economic 
activity — the effects of which 
would, of course, be lessened by 
preparing for it — I believe that we 
are justified in looking forward with 
confidence to the year just begin- 


The shareholders reelected the 
Board of Directors as follows: Mr. 
L. J. Adjutor Amyot, Hon. F. 
Philippe Brais, Q.C.. Mr, Armand 
Chaput, Mr. Aristide Cousineau, Mr. 
George A. Daly, Mr. Auguste 
Desilets, Q.C., Hon. J. M. Dessure- 
ault, Mr. Geo. T. Donohue, Hon. 
Wilfrid Gagnon, Mr. Charles Lau- 
rendeau, Q.C., Mr. A. J. Major, Hon. 
Jacob Nicol, Hon. Alphonse Ray- 
mond and Mr. Charles St-Pierre. 


At a meeting of the Board of Di- 
rectors held immediately after the 
Shareholders’ meeting, Mr. Charles 
St-Pierre was elected presidcnt and 
managing director of the Bank, and 
Mr. Charles Laurendead and Hon. 
Jacob Nicol were elected vice-presi- 
dents. 





TOWNSHIP OF ESQUESING, 
Halton County, Ont., has sold $64,- 
000 5% debentures, due Jan. 15, 1955- 
74, to J. L. Graham & Co. and Cana- 

of Commerce at 103.627. 


Bank 
Pieces for public school purposes. | Tsust for Northern Trusts in all if Mentreal, Quebec, Canada. 


MAXWELL LTD. — An addi- 
tional 124,026 n.p.v. shares, recently 
issued*to Montor Industrial Cop., 


‘Confident and Courageous’ Management 
Can Create Own Good Business Climate 


The best way to assure a slack 
1954 is for 
the storm cellar. But, if man- 
agement is confident, plans 
courageously but intelligently 
and is willing to take risks and 
encourage competition, we can 
turn back the elements and 
create our own good climate. 
That was the message Ernest R. 
Breech, executive vice-presi- 
dent, Ford Motor Co. had for 
the 1,000 Ford of Canada deal- 
ers brought to Toronto recently 
to view the 1954 Ford products 
and to start off celebrations of 


the company’s 50th anniversary. 
_ is a digest of Mr. Breech’s 
talk: 


By ERNEST R. BREECH 
Let’s agree that the competitive 
system is a pretty tough game, 
subject only to certain mora] and 
legal rules of fairhess. Just as 
theré are rewards 


those who fail. Is that bad? Not 


he can find a better product or} firm muscles, its keen temper and 
the same product at a lower price | its golden touch; that there should 
somewhere else, he will continue} be some aches and pains as we 
to have more and to live better| move deeper into a buyer’s mar- 
than he could under any other | ket. But let’s not delude ourselves 
system. that the transition can be delayed 
What makes our competitive|or that it won’t:have to be made 
system unique is the fact that|at all. The salesman — and the 
Management generally recognizes | consumer — have again come into 
these facts. Wide-awake, progres-| their own. 
sive Management is never satis-| We believe that, as a small part | 
fied with things as they are, but|of American management, it is | 
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or those who! 
succeed, there are penalties for) 


is constantly on the alert to im- 
prove its products, its methods 
and its distribution system. 
Secret of Demand 
The hidden drive behind in- 


creased spending by manufactur- | 


ers is competition. Manufacturers 
are investing in more and better 
equipment so that they can turn 
out more and improved products 
at lower prices and thus create a 
-greatdr consumer demand. That’s 
the secret of the high living stand- 
ard of our people — new and bet- 
|ter products priced low enough, 
'through volume production, so 


as long as we have a chance to|that more and more people can| 


learn from experience and do bet-| buy them and thus $ustain still | 


our business to make trends, not) 
| to follow them. The best way to/ 
assure a slack 1954 would be for | 
everyone to run for the storm) 
cellar. If, on the other hand, | 
Management is confident; plans 
| courageously but intelligently and 
|is willing to take risks and en- 
courage competition, we can turn 
back the. elements and create our 
own good climate. Our economy 
|has thrived in. the past for just 
| those reasons.. 

I would be remiss if I did not 
| tell you with what great respect 
| the business and financial circles 
of the United States view the 
fiscal policies of -your Canadian 
Government, particularly the 





ter the next time. There’s no such 
thing as standing still. 

The inefficient producer who 
priced his products too high in the 
seller’s market is hurting now. 
Competition will force him to be- 
come more efficient or pass out of 
the picture. But again that’s not 
bad, so long as there are bright 
young enterprises coming along 
to take his place. 

But the greatest benefit of our 
competitive system falls to the 
consumer, Let me remind you 
that corporations are consumers, 
too, with needs and wants just 
like any individual. For years, 
Ford Motor Co, and John Smith 
have -been lined up in queues, 
begging for materials, goods and 
services. We at Ford feel just the 
way John Smith feels. We're ne- 
gotiating now for better values. 
We're asking that the fat be re- 
moved. 

Although, under our system, it 
is the customer who gains most 
by this return to a competitive 
market, I should like to point out 


that industry also gains when the | 


customer can buy what he wants. 
By making a better deal, the cus- 


tomer is able to buy more. So long | 
as he can pick and choose — or} 


bargain, if you please — so long as 


US Contractor 
Sets Up Here 


Dravo Corp., large U.S. en- 
gineering and construction com- 
pany of Pittsburg, has established 
a Canadian subsidiary to serve the 
Canadian market as engineers, 
contractors and builders. 

Dravo of Canada Ltd. will spe- 
cialize in bridge substructures, 
docks, wharves, harbor headwalls, 
water intakes and pumphouses, 
shafts, slopes, tunnels, docks and 
dams, deep and difficult founda- 
tions. 

Company will offer its services 
anywhere in Canada; headquar- 
ters will be at Toronto, The St. 
Lawrence Seaway as well as pros- 
pects for other heavy construction 
interested it in Canada. 

A staff of Canadian engineers 
will be built up, with K. C. Cox 
of the parent firm as chief en- 
gineer. 

The parent firm has a large de- 
sign staff. Dravo will be able to 
handle work involving both de- 
sign and construction in Canada, 
where this is necessary, but ex- 
pects to be principally engaged in 
a contracting business. 

A multi-unit organization, the 
parent firm is also engaged in 
shipbuilding, water transporta- 
tion, building materials, manufac- 
ture of a wide range of heavy 
machinery, and other lines of 
businéss. It is entering only the 
heavy construction field in Can- 
ada, however. 





Northern Trusts 


* Be Absorbed 
By Montreal Trust 


From Our Own Correspondent 

WINNIPEG — The name of 
Northern Trusts Co. which for 
nearly 50 years has been operat- 
ing in its field with head office 
in Winnipeg will be dropped from 
business records of the West a 
few weeks hence when its assets 
and business are formally taken 
over by Montreal Trust Co. 

In 1948 Montreal Trust made an 
offer for Northern Trust Co. 
shares, took over the majority of 
them, and since then acquired 
them all. Application is being 
made to the Legislature its 
session, which opens Feb. for 
a special act confirming the agree- 
ment between the two companies. 

Northern Trusts was founded 


at 
9 


«, 


greater production. 

More money is being spent by 
| businesses on research and engi- 
|neering than ever before. While 


typical, it may be of interest to 
you that our product engineering 
budget in 1046 was less than $14 
|millions and our product engi- 
neering staff, including research- 
ers, consisted of 2,300 employees. 
| Currently, by contrast, our prod- 
}uct engineering and research ac- 
tivities are budgeted at some $61 
| millions annually. Our product 
engineering and research staff 
| has grown to 6,000 persons. 

Our research projects call for a 
| great deal of what someone has 
| termed “imagineering.” And al- 
| though our scientists and techni- 
cians are concerned primarily 
with the broad field of transporta- 
tion, they. are also exploring the 
pure sciences. They are studying 
the minutest forms of power, in- 
|cluding nuclear power, afd are 
|measuring the effects of tem- 
peratures and speeds far higher 
than those now reached in auto- 
mobile engines. 

A good deal of their study is 
directed toward developing new 
and better forms’ of propulsion. 
| We’re not missing any bets on the 
possibilities inherent in the gas 
turbine engine. Some day we may 
be able to produce gas turbine 
power plants stronger and more 
compact than today’s engines, and 
with only half as much weight. 
Some method of continuous-burn- 
ing combustion would have great 
advantages over the present 
method of intermittent explosions 
in the combustion chamber. First, 
however, we must find materials 
that will withstand higher engine 





speeds, higher pressures and 
higher temperatures. 
When these problems are 


solved, there will be opened up 
new avenues for radica] changes 
jin the whole system of propul- 
sion and control of automobiles. 
These, in turn, will mean new 
shapes and sizes for the automo- 
bile of the future. 
Electronics, Push Buttons 
In still another area, the de- 
velopment of tiny but powerful 
transistors and other electronic 
devices may open the way to 
greater improvements in engine 
speeds and performance. We may 
also find ways to use these elec- 
tronic devices to aid us substanti- 
ally in vehicle control and safety. 
Some day there may be electronic 
| control panels designed for effort- 
| less driving. 
We have made real advances in 
'the field of automation — the 
| automatic handling and machin- 
ing of parts in progressive pro- 
duction processes, Sometimes it 
is referred to as the push-button 
| factory, We’re adapting the prin- 
| ciple to ag many of our operations 
jas possible. While this calls for 
| greatly increased investment in 
facilities, it pays off in lower costs 
and improved quality. 
All our expansion offers a tre- 
mendous challenge to our distribu- 
tion systems. The long opium- 
dream of a seller’s market is over. 
' It is no longer a question of pro- 
| ducing enough, but of selling what 
|we can so easily produce; It is 

only natural that salesmanship 
| should have lost some of its hard, 


WHO'S 
IMPORTING 
WHAT ? 


Do you import goods, sell, use 
or compete with imported mer- 
chandise? Do you seek new 
supply sources, news of com- 
petitor's doings, profitable new 
accounts? Have you services 








I don’t think Ford Motor Co. is| 
































and organized in 1904 by R. T. 
Riley and a group of associates 
prominent in the business life of 


to offer the import’ trade? 
If so, get the powerful, profit- 


|manner in which it has met the 
| great problems following the out- 
break of the Korean War. By and 
| large, sound economic principles 
| have been followed to control in- 
flation and, at the same time, en- 
| courage initiative through leaving 
| incentive for greater efficiency in 
industry. 


TRADERS. FINANCE CORP. has 
issued 620 Class A shares upon con- 
version of $10,000 1965 debentures, 
and 104 shares upon conversion of 
| $2,000 1966 debentures. A total of 
| 28,660 Class A shares have also been 
issued against purchase warrants. 
|There are 888,321 Class A shares 
now outstanding. 





SS ANNOUNCEMENT Smee 


Argus Corporation Limited 





ARTHUR H. MARTIN 
Has been elected a Director of Argus 


| Corporation Limited. Mr. Martin is 


President of Dominion Tar & Chemical 
| Company, 


Limited. 








hama, Honolulu, Hilo, Los Angeles, Acapulco, 


Balboa. 97 glorious days in all! 


97 Glorious Days aboard 
the completely air conditioned luxury liner 


jo Kungsholm 


Your itinerary . . . the most fascinating of those 
strange, exotic places in the far corners of the 
world that you've always wanted to’see. Twenty- 
one romantic ports of call, with ample time ashore: 
Funchal, Gibraltar, Villefranche, Naples, Port 
Said, Suez, Aden, Bombay, Colombo, Singapore, 
Bangkok, Bali, Manila, Hongkong, Kobe, Yoko- 


Winnipeg 50 years ago. It started 
business in 1905. Its authorized 
capital was $1 million. 

Assets totaled $22.8 millions at 
| Dec. 31, 1952 (Montreal Trust's 
|were $1,023 millions). Branches 
| are operated in Regina, Calgary, 
Vancouver and Victoria. 

Merger of the two companies 
will permit economies in opera- 
tion. The staff of Northern Trusts 
will become employees of Mont- 
| real Trust Co. 

The legislation asked will ap-| 
|prove substitution of Montreal 





jeases where the latter has been | 
|appointed executor, administra- | 
tor, trustee, assignee, liquidator, | 


were admitted to trading on the| receiver, transfer agent, or guar- 
listed section of the Canadian Stock} anmtor or agent in any other ca- 


Exchange Jan. 8. 


pacity. 


help of the new “import Bul- 
letin” each Thursday morning. 
Gives detailed lists of all im- 
ports each week by types, 
quantities, name of importer 

. every item on incoming 
ship manifests. Mail coupon 
below for special trial subscrip- 
tion; 13 weeks for only $6.00. 


| IMPORT BULLETIN 
| 


The Journal Of Commerce, 
! P.0. Box. No. 327, Postal Station H, 


et not 





Send me the “import Bulletin” 
specic! trial rate of $6.00 for 13 issues. | 
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Your ship . . . especially designed for tropical 
cruising, the new Kungsholm is not just partly, 
but completely air conditioned—so essential for 
thorough enjoyment of a Round-the-World cruise 
going to so many countries that are not only warm 
but hot. No matter what the outside heat and 
humidity might be, the climate aboard the Kungs- 
holm is always perfect. In your stateroom you 
even have individual climate control—and, of 


SWEDISH AMERICAN LINE 
The While ¥§ Yilting Pltet> | 


1255 PHILLIPS SQUARE, MONTREAL 2, QUE. 








RADIO 
CONSULTANT 
SERVICE 





Pepy 


Many a top-level Executive—far more con- 
cerned with whether Radio can profitably be 
applied to his business than with such details 
as stations and.program selection—will wel- 
come our Consulting Services in analysing 






specific problems and advising impartially. 
A seasoned representative will gladly call on 
you, at your request, without obligation. 


Horace N Stovin 


& COMPANY 
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Building for the Future... 
at LONDON AIRPORT 


For Ministry of Civil Aviation (Air Ministry Works Directorate) 







































Main Access Tunnel—South Entrance 





MAIN CONTRACTORS FOR: 
Nine-storey Air Traffic ControF Build- 
ing. Three-storey, 600 ft. x 250 ft., 
Passenger Handling Building. 
Main Concrete Foundations, Roads, 
Drainage, Pedestrian Tunnel and Ancil- 
lary Works — Central Terminal Area. 
Consulting Engineers : 
SIR WILLIAM HALCROW & PARTNERS 
Architect : 
MR. FREDERICK GIBBERD, 
FRABA., M.T.P.1, 
set: © @ 


Main Access Tunnel. Built in reinforced 


concrete, the tunnel is 2,040 ft. in length. 
86 ft. wide and 22 ft. high. 
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Air Traffic Control Building under construction 


TAYLOR WOODROW 


Building and Civil Engineering Contractors 


137 WELLINGTON STREET WEST, Toronto, Ontario 
10 PARK STREET, LONDON, ENGLAND 














































course, every room is outside, with private toilet 

and bath or shower, and with telephone. 

The Kungsholm— 22,000 gross tons—is the ideal 

size for a cruise ship. She is large enough, with 

her broad decks, spacious public rooms and two 
swimming pools, to provide all the luxuries you 

are accustomed to, yet small enough to assure a 
congenial club-like atmosphere for the 400 to 

whom cruise membership is limited. And, of 

course, the superb cuisine, smorgasbord, the im- 

peccable service, and traditionally fine seamanship 

for which the Swedish American Line is famous, < 
Yes, this is truly the “Cruise of a Lifetime.” . 
Plan now to be aboard the new Kungsholm when 

she safls from New York on January 8, 1955, 

Rates start at $2,900. 


Request folder AW from your 
travel office, or write 
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How 


Executives F rom the 


‘Wanted: more and better 


tinuously developing their own 
men, . Riegel said, was a 
gro realization that such 


—improves company opera- 
tions and earnings; . 

—keeps the men adaptable to 
changing needs and circum- 
stances. 

—and assures they will be 
succeeded, on retirement, by 
equally capable men. 

Most aid given in development 
of these men is informal, he 
noted, and includes appraisals of 
individual proficiency and pro- 
mise; studies of the organization’s 
strengths and weaknesses, ‘and 
forecasts of needs. 

Basically important: the indivi- 
dual being developed must con-. 
tinually try to improve his per- 
formance and realize his poten- 
tialities. He must help himself 
and realize the importance of 
doing so, 

Employers, on the other hand, 
must realize such development 
takes time, that it should include 
educating the man to the knowl- 
edge and skills his job requires, 
and that it should be continuous. 


What Gains Are 

Mr. Riegel noted a five-way 
benefit. in self-development of 
company executives: 

—To the company: brings better 
performance by the men involved, 
improved supervision and leader- 
ship, increases attractiveness of 
the firm as an employer, creates 
reserves in managerial ranks, re- 
duces error in selection of key 
personnel, makes the ne ay 
tion-more flexible by increasing 
berce air * of members, 

—To the men involved: they 
increase their skills, status and 
income, can direct their careers 
more intelligently. 

—To wage earners: they bene- 
fit from improved leadership and | 
managerffl skills and from re- 
sulting increase in the firm’s 
efficiency. 

—Tb investors: they benefit also 

from the firm’s general pros- 
perity resulting from improved 
efficiency. 

—To the public: improvement 
in versatility, adaptability . and 
vision of business leaders im- 
proves society generally, 

Other factors cited .by Mr. 
Riegel favoring self-development 
of executives included the need 
to offset specialization and to en- 
courage co-operation, the need to 
relieve the strain on present exe- 
cutives, the need to offset the 
fixed habits and thinking of older 





executives. . 

These factors are important 
now because of the upset of war 
years when long-term planning 
by businesses often had to be 
abandoned; many of the troubles 
brought on by those temporary 
conditions are only starting to be 
felt now as business returns to a 


normal competitive state. 


Here are the programs most 
often adopted by companies: 
1. Assess existing executive 


~ 





LABOR ROUNDUP =» m0 15") Qntarig Hydro Makes Deals: 
Getting In U.S. for Emergency Power 


_ | Ontario Hydro has now made 


4wo connections with private U.S. 


staff, figure out how this should| because of low water levels 

be expanded to the firm’s|These extra power supplies will 

needs, then: men to filljalso help in meeting rising On- 

these extra jobs. Ontaris Spar for power until 

develo io ’s current expan- 

PA mtr ay nama in aoe Program is completed in 
one department, then use the This week an’ 

pproval was grant- 

knowledge gained in this plan ed by the U.S. Federal Power 


for a company-wide program. 


3, Another group assesses the 
positions in its. organization, 
examines the abilities of its 
executive group and then de- 
cides what new men are needed 
and how present staff might be 
juggled to improve over-all per- 
formance. 

Throughout his talk, Mr. Riegel 
stressed the importance of a 
potential executive realizing the 
value of the development pro- 
gram both to his company and 
himself. 


Labor Briefs 


Negotiations are continuing be- 
tween Shell Oil and Oil Workers’ 
International Union in B.C. fol- 
lowing the 60-day truce agreed 
on before Christmas to end the 
strike and allow the 450 construc- 
tion workers at building Shell's 
new refinery to return to work. 
At present, negotiations centre on 
the health plan while discussion 
of wages is held up pending re- 
port of the conciliation board 
sitting on the Imperial Oil dis- 


ments in the industry, agreement 
at Shell could follow quickly. 


substantially higher pay, boost, | 


unions at other plants, including} will certainly not shrink, and | 
Shell, will probably want the | will probably go steadily higher. | 


same treatment and negotiations 
could break down again. 


— 
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Untying Rail 
Labor Tangle 


MONTREAL (Staff)—At least} 
one part of Canada’s many-sided 
railway labor dispute was settled 
last week, as CNR train conduct- 
ors chose a new?union as their 
bargaining agent. 

A majority of the system’s 
conductors rejected the Order of 
Railway Conductors and approved 
the Brotherhood of Railway 
Trainmen as their labor repre- 
sentatives. CPR conductors joined | 
the Brotherhood two years ago. 

The Canadian Labor Relations | 
Board authorized the vote last fall 
after the Brotherhood applied on 
the ground that it already repre- 
sented a majority of CNR con- 
ductors. The board is now 
expected to certify the new 
negotiating body. 

In the other railway-labor dis- 
putes the Brotherhood of Firemen | 
& Enginemen began negotiating 
this week for a $1.35 a day wage | 
increase and other benefits (The | 
Financial Post, Nov. 14, 1953), | 
but no action has yet been taken | 
regarding this union’s representa- | 
tional fight with the Brotherhood 
of Locomotive Enginemen. 

Setting up of a conciliation | 
board to hear the dispute between | 
the railways and their 150,000 
non-operating personne! moved a | 
step closer this week as the 17) 
unions involved chose A. J, Wick- 
ens, Q.C., Moose Jaw, Sask., as| 





their representative, while the| 
railroads picked M. M. Porter, 
Q.C., Calgary. 

Talks will get under way as| 
soon as a board chairman is 
picked. 
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GOOD 
UNIFORMS 
ARE 
GOoD 
BUSINESS 


First impressions are 
lasting ...in any business. | 
Uniforms make the 

difference, make your 
representative stand out 
in any company. Buy 
the best, buy Sainlee 
“Rhino-Tex”—an 
exclusive, registered fabric 
—at no extra cost. 


ba 


UNIFORMS AND SHIRTS BY 


-SAINTHILL-LEVINE 


& CO. LIMITED 


100 CLAREMONT STREET, TORONTO 


AGENTS FROM COAST TO COAST OR WRITE TO US DIRECT 


Commission of a power exchange 
arrangement between Niagara 
Mohawk Power Corp., ‘Syracuse, 
N.Y., and: Ontario Hydro. This 
will provide extra power of up 
to 250 million kwh. annually. 
Recently a similar arrangement 
was concluded between Detroit 
Edison Co., of Michigan, and 


Ontario Hydro. The combined 


total of new power available to|in Northwestern Ontario). 


Ontario Hydro through the two 
connections is approximately 500,- 
000 kilowa’ ter than the 
December, 1953 peak load for the 


City of Toronto and ounares | 


Forest Hill Village. 


Rough Road For French TV 
As Montreal Outlets Part 


MONTREAL (Staff) — eer 


and English television were sud- 
denly divorced this week 


The English station, CBMT, | main reason: a shortage of good 
started telecasting Sunday, with | material. 
But if the board recommends 4/ about 40 hours of programs lined | 


up for its first week. This total | 


One CBC -official says there is 
already a shortage of advertising 
time for sale during many of the 
choice evening periods. 


A number of points are involv- 
ed in the popularity of the new 
channel: For one thing, there’s 
plenty of good English-language 
material readily available from 
the U. S. for the fast-growing 
English TV market in Montreal. 


“Bargain” Rates 


In addition, rates on CBMT are 
well below those of the French- 
language channel, CBFT. The 
difference is based roughly on 
the French-English population 
breakdown, but some point out 
that a good percentage of French- 
speaking set owners can under- 
stand English and may often 
switch to CBMT from CBFT if} 
a top-notch show is cn. One 
CBC official calls CBMT rates 


Continental Can 
Strike Terminated 


Agreement has been reached 
between Continental Can Co, of 
Canada and the Steelworkers’ 
Union to end the six-week strike. 

The agreement calls for an! 
hourly increase of 8%c in basic | 
rates retroactive to Oct, 1, when} 
the last agreement expired. The 
contract is for two years with a 
clause providing it can be re- 
opened for wage discussions Oct. 
1, 1954. Additional increases are 
provided to reduce pay differ- 
ence between male and female 
employees and between plants. 


A further sum, equivalent to a 
raise of 2c per hour, will be spent 
by the company next Oct. 1 to 
further reduce “existing job in- 
| equities.” 

Another clause calls for com- 
pany co-operation with the union 


on a job evaluation program, 

Involved in the strike were 325 
employees of the company’s plant 
in New Toronto and a further 175 
in the Toronto plant. 


N. B. Textile 
Employees Hit 


From Our Own Correspondent 

FREDERICTON — Some 500 
Canadian Cottons Ltd. workers, 
employees of the company’s Gib- 
son Mill at nearby Mafysville, re- 
turned to work this week follow- 
ing a 2%-week layoff: 

H. L. Robinson, mill manager, 
said the plant was returning to| 
its former schedule of two eight- 
hour shifts which means each em- 
ployee works 3% days a week. 

Meanwhile, D. E. Baylis, man- 
ager of Textile Sales Ltd. plant at 
Milltown, N.B., disclosed that 125 
employees of the St. Croix mill 


were laid off Jast week as the 
plant reverted to a _ one-shift 
operation. 


Bayliss explained the slowdown 
was due to high inventories and 
poor wholesale markets. 


*Peg Foundation 
Has Record Year 


The Winnipeg Foundation, first | 
community trust for charitable | 
purposes in Canada, last year) 
gave the largest amount in grants 


and had the biggest ‘net income 


since its establishment in 1921. 

Net income for the year was 
$151,432.22 and grants to 43 com- 
munity welfare institutions and 
services totaled $138,575.66, Total 
assets at the close of the fiscal 
year were $3,900,732:41 at book 
value. Market value was ap- 
proximately $345,000 above this 
figure. 


The community fund is made 
up of 99 separate funds. The fund 
is primarily for the charitable, 
educational or cultural benefit of 
Winnipeg and environs inhabi- 
tants, ' 


.| tain two-way benefits. Ontario 


in | 
Montreal, as CBC’s new English- | of CBFT, which will now telecast 
language station came into op-| 
eration. For viewers, it was a) 
See aan 't ne ate | tisers to the increased amount of | at the moment, in Paris, and it 
since up to now they have been time available on CBFT has not . : 
pute. If that is close to the 4% /|fed programs in both languages | 
increase granted in other settle-|over the same channel. 


} 
| 
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dro Chairman Ro’ H. 
Saunders explained that Yhese 
new emergency power inter-con- 
nections carried with them cer- 





Guaranteed unconditionally by the 
Government of Canada 


as to both principal and interest 





Hydro — predominantly hydro- 
electric — can import power from 
the U.S. steam generated power 
systems at times when Ontario 
water reserves are low. Thén, 
| when surplus is available, Hydro 
could export its relatively low- 
@ost power to ease the strain on 
| the high-cost U.S. steam power 
| resources. ° 
| In Ontario Hydro’s expansion 
| program, started 1945, 13 of the 
1/15 authorized new sources are 
| now in operation and work is 
| proceeding rapidly on the remain- 
\ing two ¢projects (Sir Adam 
Beck-Niagara Generating Station 
No. 2 and the Manitou Valls plant 
In 
addition the Nipigon River Pine 
Portage plant is being enlarged. 
The combined effect of the 
program will mean an increase in 
dependable peak capacity from 
1945 to 1956 of 144%. 







Canadian National Railway Company 


334% Bonds 








Dated February 1, 1954 


Due February 1, 1974 







Callable on or after February 1, 1972 
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PRICE: 99.50 and accrued interest, to yield about 3.78% 
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Dominion Securities Gepn. Lintrep 
Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


“the bargain of the week.” 50 King Street West, Toronto, Canada 


Opening of the new station left 
a big hole in the program line-up 





want to hit the French market ,tion facilities and cost. 
with TV production, are left with} This week, CBFT had a pro- 
live shows. gram schedule running a little 
Production Problems more than 30 hours and the pro- 
With sports, that’s fairly easy,| portion of sponsored shows was 
but with drama, variety shows, | far below CBMT. It has a num- 
and the like there are many prob- | ber of live shows for sale. 
lems, including limited produc-} Rates for the two channels may 


entirely in French. ener aa - 
y - There’s only one other French- 
So far, the response of adver-| language TV station in the world 


ee 
be adjusted after surveys show 
what proportion of the viewers 
are watching each. There are 
now some 160,000 sets in the 
Montreal area but CBC admits 
that it has no way of knowing 
how many are installed in French 
homes and how many.in English; 


has no recording equipment for 
making kinescopes and there are 
few French-language film com- 
| panies which make suitable ma- 
terial. So advertisers, if they’ 


been nearly as sharp as with the | 
new English outlet. And for eae | 





A. B.C. Publishers Statement for Six Months Ending Sept. 30,1953... 
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in Canada! 


Compare on the sound basis of audited paid circulation, and you quickly see that the Star Weekly is 
head and shoulders above all other Canadian publications for proved coverage at the lowest cost. 


And there is no waste due to duplication of circulation! The “‘average net paid’’ of 961,001 copies per 
week delivered by the Star Weekly is not only A.B.C. certified circulation, but also unduplicated circulation. 
In fact, the circulation of the Star Weekly is equalled by only five other A.B.C. Sunday papers on the North 
American continent* . . . three in New York, one in Chicago, one in Philadelphia. 


Note the two key words in the famous A.B.C. trade-mark . . . “audited” and “paid”. It pays you, as an 
advertiser, to remember that 99.3% of Star Weekly circulation is bought every week on a cash basis, and 
only 4 of one per cent by subscription. People pay for the Star Weekly because they want to READ it. 
Advertise in the Star Weekly and you can*be sure you reach Canada’s Largest Reading Audience! 


*New York “News”—"' Mirror” ==“ Times”. Chicago “Tribume™ and Philadelphia “ Inquirer™ 
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LONDON—It is hard to say 


it takes place this year. The un- 
known equation is Churchill. He 
was a heavy liability to the Tories 
in 1945 and, on balance, a con- 
siderable liability both in 1950 
and in 1951. But now his popular- 
ity is immense and he would be 
a great asset to the Tory Party— 
except that he will mot be run- 
ning. Thus the irony of politics! 


democratic system of maintaining 


nearly ever. At least you know 
where you are—a _ condition 
which of course also applies to 
inmates of other institutions. 
There are .persistent reports 
that Churchill intends to resign 
this year and to nominate Eden 
as his successor. There are also 





4. $. 
At the same time the appointment was 
onnounced of John S. Ellis as Treasurer 
of the Company. Joining Barber-Ellis in 
1933, Mr. Ellis served with the R.C.A.F. 
during World War Il and on his re- 
turn to the.Company he was appointed 
Sales Manager of the Montreal Branch. 


CHARLES F, TRESS, F.C.1.S., 
whose cppointment as 


of 
Barber-Ellis of Canada Limited was 
recently onnounced by Mr. E. H, Ellis, 
President of the Company. Mr. Tress 
joined the Toronto Sales Office of 
Barber-Ellis in 1917 and” wos made 
Credit Monager in 1929, 


is slowly gaining in weight and 
mastering the fatigue which fol- 
lowed his long illness. 


nation’s business as though he 
were both managing director and 
president of the board. He assures 
us that John Bull & Co. is doing 
very well indeed and that unless 
we work harder we'll go bust. 
Now he is off to the Australian 
Branch of the Company to discuss 
GATT and its complications. 
According to Lord Beaverbrook 
| GATT is a villainous affair and a 
deliberate sell-out of the Empire 
cause. We suspect that Butler 
| does not like it any more than 
| The Beaver but the susceptibili- 
| ties of the U.S. have to be con- 


HENRY G. DEVITT esx. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE, WEST, TORONTO 5, ONT. Kl. 6262 





experts say. 
* 
Stocks Reflect 


Buoyant Times 

If.the stock market is a true 
guide Britain is in for a fairly 
good time. Share prices are rising 
|and both internal and external 
|trade is buoyant. Sir Walter 
| Monckton is still exerting his 
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TAYMOUTH 


STEEL- FRAME 


WORLD'S MOST VERSATILE 
LIGHT STRUCTURAL MATERIAL! 
Build racks, shelves, partitions at 30% less cost. 
Save time. Save space, No drilling. No scrapping. 


Use it for any structure designed to store, hang 
or frame. 







Trade Unions, but those ugly 





| ing at each other’s hair. 
| On the international front we 
jare enjoying the warmth of 
}Malenkov’s smile.. Not even Dr. 
| Buchman and his Moral Rearma- 
|ment Group smile more assidu- 
| ously. However, we intend to 
keep a gun in our pockets. At any 
rate, whether Malenkov is an 
| angel or a villain it is something 
|to have decent manners again in 


| foreign relations. 
| we > 












Write for complete information, 


TAYMOUTH 


INDUSTRIES LIMITED 
<HEEL- FR DIVISION 


TORONTO 14 CANADA 
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| Socialists Hold Out 
Rich Election Bait 


T.S.F .P.-1-54 


Incidentally the Socialists have 
put their foot on the slippery 











“We installed Iron Fireman oil burners 
and saved the cost of an extra boiler" 


} 


W. A. Hadfield 
Supt. of Buildings and Supplies, 
Woodward Stores Ltd., 
Vancouver, B. C. 


“Prior to the installation of 
Iron Fireman Oil Burners,” 
writes Mr. Hadfield, ‘our three 
boilers were operating at top 
capacity, We planned to add a 
fourth boiler when we enlarged 
our store but the higher effi- 
ciency of the Iron Fireman 
burners eliminated this neces- 
sity, We have had no main- 
tenance cost in two years.” 
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Three Iron Fireman Rotary Oil Burners in 
the heating plant of Woodward Stores 
Lid., well known department stores which 
are British Columbia owned and operated. 
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Horizontal Rotary Oil Burner 
fires fuel oil of any weight with complete dependability 


physical properties of the oil. 

You save two ways. The heavy oils 
cost you less per gallon, yet you get up 
to 12% more Btu’s than from lighter 
oils. The Iron Fireman Rotary Oil 
burner keeps a steady flame even when 
throttled down to less than 20°, of 
capacity. . . Facilitates quick starting in 
able pistons feed a definite volume of cold boilers. . . Capacities up to 500 
oil with each stroke, regardless of the boiler horsepower. 

Iron Firemap products are made in Canada. 
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iron Fireman — 
Commercial Gas Burner 
Vertical type has zone control for 
modulated firing. Other gas-saving 
models include ,Radiant Inshot, 
Ring-Type ‘and combination oil- 
gas burner. Capacities to 500 b.h.p. 


The changeable viscosity of heavy oils 
was heretofore the toughest problem in 
firing these heat-rich economical fuels. 
When warm, they flow freely—when 
cold, they are almost as sluggish as tar. 
The Oil Volumeter, with which the Iron 
Fireman burner is equipped, solves this 
problem of varying viscosities, Adjust- 





AUTOMATIC FIRING FOR HOMES, BUILDINGS, INDUSTRIAL PLANTS 


- fron Fireman 
Coal-Flow Stoker 


Iroz Fireman Manyfacturing Co of Canada, Lid. 80 Ward St., Dept. 37, Toronto, Ontario 





or oe. Name ne , Feeds coal direct from bin. No coal! 
C Rotary Oil Burner Addie, sat handling. Fuel and air supply auto- 
CD Commercial Gas Burner complete matically synchronized for utmost 

Cry —_________Prevince_______._ information efficiency. Capacities to 500 b.h.p. 


O Coai-Flow Stoker 
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how a general election will go if 


Canada with some envy for her 


one party in power for ever, or| 


good reports on Eden’s health. He | 


Butler continues to run the! 





BR FROM LONDON 


Who'll Head Next Parliament? 
| Election Talk, Rumors and Action In The U.K. 


slope by announcing that when 
they are returned to power they 
will introduce the principle of| nounced that she will revert to 
equal pay for men and women 
employees in Government depart- 
ments. For. years and years 
Governments have 
beén bombarded by propagand-| been made a Peer a short time 
ists, mass revolutions. and lobby- | ago. 
ing committees to bring in this| 


successive 


measure. 


| pointees? 


| 
| the jobs to men. 





/movement has 


| ly in the constituencies. 


ithe landlords. 
| 


| local officials. 


|This fellow Attlee 
| tough. 


is 


In fact like Dickens’ Fat Boy 
is determined to make our} 


he 
| Tory flesh creep. 


Bevan Behaves 


| On the Nile 
Mr. 


(Egypt where Bevan seems 


the British Socialist Party. 


It is true that Attlee is in his 
is 
not far behind but they are both 
stayers and do not exhaust them- 
self- 
dramatization. Then ‘there is also 
the gentlemanly, cloistered Hugh 
Gaitskell who would not upset 


seventies and that Morrison 


selves with polemics or 


the most timorous investor. 
In fact Bevan is 
passé. It is very tiring for a 


dragon to keep on belching fire 


without frightening either St. 
George or the Maiden. By all this 


| ability. He is a great Parliament- 


arian, and he has a genius for 


| hitting the headlines. But he does 

not create confidence in 

| British breast. 
a 


| Duff Cooper 
| Laid to Rest 


The Prime Minister headed a 


| large and distinguished gathering | 


this week at the memorial service 
in St. Margaret’s Church for 
Viscount Norwich whom we still 
think of as Duff Cooper. There 


oo two innovations at the ser- 


vice which caused some raising of 


| the eyebrows. Sir Robert Booth- 
by made a memorial speech at! 


the end of the service but went 
on a bit too long and too strong. 
The other surprise was, the play- 
ing of “The British Grenadier” on 
the Church organ. It is true that 
Norwich was a Guardsman in the 
first war but that marching tune 
was never intended for the organ. 

Duff Cooper, as he was then, 
resigned from Chamberlain’s Cab- 
inet at the time of Munich as a 
protest against the policy of 
appeasement. So this week the 
famous controversy was fought 
again in the newspapers. It is a 
subject which divides friends and 


| families. 


Viscountess Norwich (who was 


Design Magnesium 


Trailer-Rail Ramp 


A portable magnesium ramp to 
facilitate loading and unloading of 
highway trailers from railway 
flat cars has been developed by 
Magnesium Co, of America, East 
Chicago, Ind. 

Features of the new ramp are 
its strength and light weight 
(4,800 lbs.). Of welded construc- 
tion, the company says it is the 
largest single unit ever fabricated 
from magnesium. 

Known as the “Traileramp,” it 
is nine feet wide at the top flaring 
to 11 ft. at ground level to permit 
easy approaches and turns by the 
trailers. It is raised and lowered 
by a manually-operated hydraulic 
system. 

The ramp moves on rubber 
tired wheels and is equipped with 
a detachable tow bar that may be 
hooked to a standard tractor. 
Nine-inch curbs on the ramp are 
designed to prevent runoff and 
excessive tire wear. 


Superior Propane 


Now Serves 15,000 


During Christmas week, Superior 
Propane Ltd., signed up its 15,000th 
domestic customer, a net increase in 
number of customers during te 
past year of 2,364. Company serves 
its customers through a network of 
eight plants and branches and 30 
agents covering Southern Ontario 
from Sarnia in the west to the 
Ottawa and St. Lawrence Valleys 
in the east. 


But where will it end if once} 

No wonder the British look at} the gates are opened? School Comes to an End 
teachers are State employees. |, 
Then there are the employees of | 
local ‘councils. And what about | 
|the nationalized industries which | 
are managed by Government ap- | 


There is a very strong emotion-| Everyone who can afford it or 
al appeal in the case of the|can get away from duty is off to 
unmarried woman who has to} some sunny clime. However, the 
maintain a home without the aid | days are lengthening and we still 
of a husband, Yet the acceptance | have the heat wave to warm our 
of the principle would undoubt- | memories. 
|}edly mean the sacking of great 
numbers of women and giving | es ANNOUNCEMENT nme 


Yet undoubtedly the Socialists 
{see in it a valuable cry for the! g 
next election. The “Equal Pay” 
a nation-wide 
| propaganda organization which 
| could help the Socialists immense- | 


Nor is that the only lollipop for | 
| the electorate. The Socialists an- | 
| nounce that when they comé back | 
| to power the State will take over | 
all rent-restricted houses from 
Thus the tenant} 
|would deal only with — 


The Socialists also announce 
sidered—at least that is what the | that they will, if elected, intro- 
duce a method of taxing capital. 
getting | 


Aneurin Bevan and his! 
charm upon the employers and! wife are on their way home from 
to 
|sisters “Rising Cost of Living” | have behaved himself pretty well. | 
| and “Rising Wages” are still pull- | He is an interesting and powerful | 
| figure in our public life but it is| 
unlikely that he will ever lead 


becoming 


I do not mean that Bevan lacks 


the | 





By Adelphi 


THE LUXURIOUS 
he course the famous beauty, 
Lady Diana Manners) has an- 


the name of Lady Diana Cooper 
and renounce the name of Nor- 
wich and the rank of Viscountess. 
Actually her husband had only 


CHAIRS FOR SIX. 


* * . 


| Long Indian Summer 


The long Indian summer is 
ver. Winter is here, harsh and 
cold but with only a slight fall of 
|sr.ow. Gastric influenza. is doing 
big business and chemists’ shops 
are selling throat. lozenges like 
| penny stocks in a mining boom. 


GREAT-WEST LIFE APPOINTMENT 


} 








G. Cc. ELLIOTT 
The appointment of G. C. Elliott, for- 


merly Manager, ‘Mortgage Investments, 
as an Assistant Treasurer of The Great- 
West Life Assurance Company has been 
announced by H. W. Manning, Vice- | 
President and Managing Director. 

A graduate of the University of Saskat- 
chewan, Mr. Elliott joined the Company's 
| Mortgage Department in 1940 and was 
appointed Manager of the department 
in 1947. He is a Past: President of the 





tion of Manitoba, and a member of the 
research committee. of the Mortgage 
Bankers Association of America. 


Known as the 





Acrow movable Steel Partitioning has a 
modern, clean-cut appearance, having all the 
advantages required for present day interior 
layout at a surprisingly low cost. 









Here’s today’s way to partitiori Sifice and 
factory space. No more awkward, time- 
wasting work. You can erect a rugged, 
permanent wall in the morning—take it 
down and set it up in a different layout the 
same afternoon. That’s how simple it is! 
No bolts or screws necessary—panels fit 
snugly together. 


CHECK THESE IMPORTANT FEATURES ! 


* Quicker, easier dismantling and erection 

* Modern, clean-cut appearance 

* No dust-catching projections 

* Hard-baked enamel finish 

* Office type made noiseless and fire- 


resistant with FIBERGLAS 


Glazing made easy with snap-on glazing 
sections 


Standard 3’ sizes with easy to fit make up 
panels 


Factory type supplied with weldmesh or 
prepared for glazing 


Heights from 7 feet to 17 feet 
Door sections interchangeable 
Silent Doors (rubber stripping) 
Easy arrangement for switches and outlets 


os 
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A FREE ADVISORY SERVICE IS AVAIL- 
ABLE TO YOU. WRITE, WIRE OR TELE- 
PHONE. ENQUIRIES WILL RECEIVE 
PROMPT ATTENTION. 





(CANADA) LTD. 


MONTREAL S 7 ST 


| 9700 CLARK S 
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EXECUTIVE DOVE, 
WITH BIG RECLINING 


THE ADDITION OF AN 
EXTRA LEAF THE TABLES 

BECOME A FULL LENGTH 

CONFERENCE TABLE, ¥ 


»+» THE EXECUTIVE’S TRANSPORT... e 


PHE DE HAVILLAND AIRCRAFT OF.CANADA 





Government Buys 


Flight Simulators 

Canadian Aviation Electronic 
Ltd., Montreal, heve been award- 
ed an additional defense contract 
Appraisal Institute of Canada, currently | worth approximately $2.5 mil- 
President of the Mortgage Loans Associa-| lions, for the construction of five 
more CF-100 flight simulators. 
Curtiss-Wright 
'Dehmel Flight Simulator, 


“c0:/ MOVABLE STEEL 
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QUIET, EFFICIENT AND ECONOMICAL 

THE DOVE FLIES 1,500 MILES 

NON-STOP AND CRUISES 

AT SPEEDS UP TO 

200 M.P.H, j 
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are built under license by CAE); of flight simulators ordered by 
| from the Curtiss-Wright Corp. the Department of Defense Pro- 
| The simulator is an electronic | duction for the RCAF from 


ground installation to train air- 
crew membe to the highest | 
degree of efficiency and at a} 
fraction of the cost of actual 
flight training. In addition, the 
possibility of loss of life and air- 
craft due to crashes is eliminated. 

This brings to ten the number 







MacMILLAN & BLOEDEL LTD. 
have issued an additional 505 Class. 
|B shares upon conversion’ of 50% 
Class A shares. There are now 142,- 
905 Class A and 5,142,633 Class B 
shares outstanding. 
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PARTITIONING 
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ALBERTA & SASKATCHEWAN 
NORTHERN ASBESTOS & BUILDING SUPPLIES LTD- 
P. O. Box 578, Edmonton 

BRITISH COLUMBIA 


N. CC. SHERMAN LTD. 
1156 West Pender St., Vancouver 
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The Financial Post 


Montreal Takes Close Look! TV for Travelers, Sheraton 


At Metro Government Plan 


MONTREAL (Staff) — In the 


wake of the similar setup having | 


been put into operation in the 
Toronto area, Montreal is taking 
a lomg and careful look at the 


advantages of metropolitan 
government. 
The Paquette Commission, 


which is studying the city’s many 
problems, is now understood to 
be @onsidering recommending a 
metropolitan authority to co- 
ordinate at least 11 of the essen- 
tial municipal services of the 15 
muni¢ipalities in the area. The 
Commmission’s long-awaited final 
report is due on June 1, 1954. 
Similar to the Toronto Metro- 
politan Council scheme, the plafh 
under review is said: to favor 
central authority for dealing with 
service problems of the entire 


area, but stressing at the same | 


time the retention of local govern- 
ments. It is felt that the main 
advantage of adopting a metro- 
politan type of scheme would be 
to provide money for urgently 
needed capital projects, such as 
new highways, water supplies, 
sewage plants, and public build- 
ings, which have been held up 
mainly through the lack of inter- 
municipal co-operation. One pro- 
posal is the abolition of the Mont- 
real Transportation Commission, 
with its powers being absorbed by 





a new metropolitan authority. 


| The Montreal Metropolitan 
|Commission, created in 1921 to 


‘administer. Montreal municipali- | 


ties in default, would also be,dis- 
solved. 
What It Would Do 

Functions proposed for the 
Montreal Metropolitan authority 
include the exclusive over-all 
responsibility for: supply and dis- 
tribution of water; sewage dis- 
posal; metropolitan highways; 
land use planning; implementa- 
tion of public housing projects; 
metropolitan. parks; assessment; 
| fire protection; garbage collection 
and incineration; civil defense; 
public transportation and taxi 
control; public markets; and the 
preparation of a metropolitan 
(capital works. priority program: 
To effectively carry out these 
ifunctions, the authority would be 
granted the following rights: to 
take over all existing municipal 
facilities; fix rates for the sale of 
water; issue debentures for metro- 
politan and local purposes, as well 
as to assume existing debts. 

Municipalities involved are: 
Montreal, Westmount, Outremont, 
Verdun, Mount Royal, St. Laurent, 
Hampstead, Lachine, St. Pierre, 
LaSalle, Montreal West, Montreal 
‘East, St. Michel, Pointe-aux- 
Trembles and Montreal ‘orth. 


Man 


We're Waiting to Help... 


Maybe he just wants to learn the simple fundamentals 


of investing ... 


Mayhe he'd like someone 


to plan a suitable program 


for his particular circumstances, his funds .... 
Or, maybe he'd like to have somebody pass seasoned 
judgment on the securities he already owns—send him 





iservice will be included 





MONTREAL (Staff) With 
}television rapidly becoming an 
accustomed part of the Canadian 
scene, Sheraton Hotels Ltd. has 
taken the big plunge andwill soon 
|become the first in Canada. to 
offer its guests TV as a standard 
item of hotelroom’ equipment. 

The company’s television plans 
were announced this week by 
Executive vice-president E. E. 
Boswell. Cost was not revealed 
but, based on the number of sets 
to be bought and the. expensive 
installation job, it will probably 
run close to $1 million. 

Already, the big Canadian sub- 
sidiary of Sheraton Corp. of 
‘America has made the_ largest 


single consumer purchase of re- | 


ceivers in Canada’s short TV his- 
tory. The initial order calls for 
/ 1,000 sets, to be installed in the 
Sheraton-Mount Royal (Mont- 
real), the King Edward (Toronto), | 
the Royal Connaught (Hamilton), 
the Sheraton-Brock (Niagara 
Falls). and the Prince Edward 
(Windsor). Sheraton’s Laurentien 
Hotel in Montreal is not involved 
in present plans. 


Plan For All Rooms 


In this initial phase, probably | 
about one out of every three 
rooms in each of these five hotels 
will have a set. But eventually, 
Sheraton plans to feature TV in 
'all the rooms, which will call for 
a total of some 4,000 receivers. All 
rooms are being connected in 
readiness for the blanket cover- 
age. This part of the job is well 
under way. 

Up to now, guests in some Cana- 


| dian hotels where TV reception is 
| available have been able to have 
| straight rental basis. But in mak- 
ling them a standard item, Shera- 


sets installed in their rooms on a 


ton is breaking new ground. 
The sets will not be coin-oper- 
ated. Any charge for the extra 
in the 
price of the room. 
So far, neither of the other two 


Places Biggest- 


Yet Set Order 


its “Antenaplex” systems, which 
it states is ideal for hotels, mvutels, 
apartment houses, hospitals, hous- 
ing projects, etc. Under this sys- 
tem, an antenna is erected on the 
roof for each of the channels avail- 
able in the particular area con- 
cerned. Signals are amplified and 
carried to coaxial cables for dis- 
tribution. 


At Sheraton-Mount Royal 
cables are being dropped down 
shafts from the space between the 





the first 
PTAC) eT 
HMRC 
everyone can afford’ 


repates 


i Night rot 





a 


Every home with a thermostat con- 
trolled heating system is a prospect! 
The Paragon Nightrol is easily 
attached to any thermostot .. . 


leighth and ninth floors. 














Every 
cable serve two rooms on 
each floor. All Sheraton’s hotels 
in the U. S. are equipped with 
TV as a standard item. 


will 


January 16,1954. THE FINANCIAL POST 41 





Kere’s how you can cut erection 
time, yet build to your own design 


FASTERBILD 





is not @ package house. FASTERBILD is an idea, a 
system of building. Standard panels 4’ wide by 8’ high 
_ with alternative narrower panels give the architect com- 
plete freedom of design. Windows and doors are factory 
made in panels of standard width, requiring only bolting 
together to form a rigid frame wall. Any form of siding 
can be used as preferred. FASTERBILD panels are 
tolidly constructed, and easily handled by two men. 







ee ed 


@ FASTERBILD saves site labor at busy periods. 


@ FASTERBILD walls can be addéd to, altered, 
removed, rebuilt. 


@ FASTERBILD is ideal for the self-help house builder, 
or farmer. Week-end cottages, garages, field grain 
bins easily built. 


@ FASTERBILD panels can be erected in under four 
hours by a five man team to form the walls of a 1000 
sq. ft. house, complete with studding, sheathing, glazed 
windows, and doors. 


FASTERBILD 


—shown for the first time in Canada at the Exhibition of New Building Materials and 
Techniques sponsored by the Ontario Association of Architects during their Annual 
Convention at the Royal York Hotel, Toronto, on Friday and Saturday, January 22nd & 23rd. 
Your visit will be warmly welcomed. For further details and free illustrated brochure contact 


KENT OCKLEY LTD. 


230 MADISON AVENUE, TORONTO, 5. Phone: Midway 2427 
in association with CRUDENS LTD,, MUSSELBURGH, SCOTLAND 

















Fresh mining facts 
for your profit 








Keady Now! 


SURVEY OF MINES 1954 


$3 postpaid — immediate delivery 


This is Canada’s authoritative reference 
book on mining — indispensable for 
investors and speculators — for profes- 
sional mining executives. 


tion records, details of properties and sub- 
sidiaries. Names of directors, tran'sfer 
agents and head office addresses are pro- 


vided. A comprehensive map section en- 

















































an up-to-date analysis of his entire portfolio. big Canadian hotel chains has) (avires no expensive installotion. ; -] . 

If you are any of these three men, we want you to ee any plans for a similar ang it automatically turns heat down ables you to check on™ location of 
kwow that here at Merrill Lynch the help you want is project. Canadian Pacific reports | every night—provides cool healthy Order your 1954 copy now! : ie. 
‘ \it has no immediate plans for TV| geeping comfort. Then turns heat properties. 


yours for the asking. 

We'll be happy to mail a copy of our investment 
primer “Putting Your Money To Work”... 

Or, have our Research Department prepare a special 
program for your situation .. . 

Or send you the most complete report we can on your 
present lioldings. 

There’s no charge, remember, no obligation either, 

Ifyou think you may be one of the men we're waiting 
to help, simply address your letter to my personal 
attention— 


lin its guest roorms. Canadian Na- 
tional, while it has said that rooms 
| of its proposed new hotel in Mont- 
|reat will likely be TV-equipped, 
freports no plans for immediate | 
linstallation in existing outlets. ? 
Contracts for both receivers and 
installation have been awarded in 
Canada to RCA Victor Co. The} 
lfirst sets (17 in. screen console 
;models specially created for) 
| Sheraton) will likely be operating 
jearly next month and the initial | 
| installation is expected to be com- | 
T. Gorpon Crotty, Manager |pleted by the beginning of April. | 
Each set will operate from a 
j}master antenna system. This has 
|various advantages, including 


Merrit. Lyncu, Pierce, FENNER & BEANE 
}uniform reception jn all rooms. 


r € , : R S J, c - ° . . 
Members Toronto & New York Stock Exchanges | For the job RCA Victor is using | 


yp every morning to normal daytime 
temperature—accounting for con- 
siderable fuel savings every heating 
season. 

The Paragon Nightrol is what every 
homeowner wants! it provides com- 
pletely automatic hect control—et a 
moderote price without expensive 
installation and labour costs. Pian 
to feature the Paragon Nightro! in 
your store—ond cash in on its ter- 


rific soles appeal! »-3409 
Write for complete infermehon. 
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DISTRIBUTOR IN CANADA 


Long-term expansion is still the keynote 
of Canadian mining. Survey of Mines for 


1954 provides an exciting record of prog- 





The Financial Post 


ress, gives all the significant facts on 481 University Ave., Toronto 2, Canada 


Canada’s leading mining companies. Yes, enter our order. We enclose $........ fur 


...¢opies SURVEY OF MINES, 1954 ready now $3 
..- copies SURVEY OF INDUSTRIALS, 1953 ready now $3 
...topies SURVEY OF OLS, 1953 ready now $3 
... Copies SURVEY OF ONS, 1954 ready Marth 15 $3 





PAS 
oF 


Published by The Financial Post; Survey 
of Mines for 1954 provides financial state- 
ments, dividend history and an eight-year 
price range of shares. It includes produc- 








Department ZG-78 : 


TALES (cANABa) Lineevse COMPANY, occcvcasecccccccsngapesedesessasesoes 





Wembers The Investment Dealers’ Association of Canada the largest and most powerful of : 185 BARTLEY DR. ‘Atanths of a 1 
35 King Street West, Toronto Se ga LS i TORONTO 16, ONT. Seedkd cb 6caat eee ones patents Faia 
tlep : EMpi 5 . : . ' Montreal Winnipeg ° 5 ‘i 2 
NH eastns IALS LID. between Sept. 30 andi Ottewa Regine Order your copy now for immediate delivery Street Address ........... Pik ees 5 ONO cakes 
(Office open Saturdays from 9 A.M. to 1. P.M.) 31, 1953, issued 31,264 common| 4) Brockville Edmonton ‘ 
, shares upon Conversion of 15,632, [4 Hemiltén Vanteuver 3 an re ' : : 
preferred shares. There are 22.110 | eae: - $ _ postpaid ywhe City & Prowtmteg fa viia eS CeRES CEae a bic ok saeee 
* t $/M-27 





preferred and 241,132 common shares 
now outstanding. 2 





















Is ‘Perfect Competition’ Feasible? 


How CMA Head Views Recent Combines Prosecutions 


and making progress technically ; Does it cut costs? Does it give | tons 

the consumer the benefit of lower | 

In the light of this experience, | costs and greater efficiency in the 

At is unsound to assume, as our|form of lower prices or higher|only unbleached sulphite pulp, 
Canadian courts practically do, | quality? ; 

If these _— can ‘be an-/ tons. 


What kind of competition 
should we look for in the 
modern economy? Is price sta- 
bilization across. a well-defined 
industry front necessarily detri- 
mental to the public interest? 
J. D. Ferguson, president of the 
Canadian Manufacturers’ Asso- 
ciation, dealt with these que3- 
tions in an address to the 
Granby, Que., branch of the 
CMA recently. Here is a digest 
of his address: 


By J. D. FERGUSON 


There has been a Royal Com- 
mission report on the Combines 
Investigation Act, leading to im- 
portant changes designed to im- 
prove its administration, and to 
the abolition of the long-establish- 
ed common law right of a manu- 
facturer to sell his goods only to 
retailers who would agree to re- 
sell them at the price fixed by 
him. 

Finally, several groups of 
manufacturers charge with oper- 
ating illegal combines have plead- 
ed guilty and have been fined 
under the Act. : 

This all adds up to increased 
public interest and, in particular, 
to a widely-held conclusion that 
business, especially what is known 
as big business, has been weigh- 
ed in the balance and found want- 
ing, in honesty and in respect for 
the law and the public, weal. 

What are the facts? Well, one 
fact is that when the groups of 
businessmen in question pleaded 
guilty under the law, it did not 
mean for a moment that they 
were admitting they had done 
anything detrimental to the pub- 
lic. All they admitted was that 
they had committed a technical 
breach of the law as it is at pres- 
ent interpreted, which they be- 
lieve is not the way Parliament 
intended it to be interpreted. 

They believe Parliament intend- 
ed that agreements by manufac- 
turers which result in lessening 
of competition should be held to 
be illegal only if they are shown 
to be detrimental to the public. 

As the courts have interpreted 
the law, however, it is not neces- 
sary to show that the public has 
been damaged by the agreement. 
Once a certain amount of les- 
sening of competition is proved— 
and the necessary amount is 
nowhere specified — then the 
agreement is held to.be illegal, 
regardless of whether ‘the public 


is damaged, unaffected or even| perity by unco-ordinated 


benefited. 
In these circumstances, it will 


it is being in does not 
mean in the least that the pub- 
lic has been damaged by the 
agreement; It is perfectly possible 
that the public has been unaffect- 
ed, It might even have benefited 
by the agreement. 
Courts Cannot Decide 

Why do the courts refuse to 
consider whether the public has 
been damaged before finding the 
parties to the agréement guilty? 

One of the principal reasons is 
that they say they are not com- 
petent to do so, So the position is 
that the courts say they cannot 
weigh the facts in a particular 
case and decide whether the pub- 
lic has been damaged. Therefore, 
they fall back on the bland as- 
sumption that if such and such 
an amount of lessening of com- 
petition is proved, the public will 
necessarily suffer, No warrant for 
any such assumption can be found 
in the. statute. 

The question whether a par- 
ticular agreement involving the 
lessening of competition is de- 
trimehtal to the public can only 
be answered in the light of an ex- 
haustive study of the facts of the 
particular case. 

While the object of all agree- 
ments may be said to be to bal- 
ance productive capacity and 
market demand, and thus ensure 
stability and avoid ruinous “peaks 
and valleys”, no two agreements 
are alike in the methods adopted 
to achieve the end in view. 

Consequently, it is impossible 
to generalize about them and lay 
it down as axiomatic that if a 
certain amount of lessening of 
competition is proved, the public 
will suffer. 

Examples can. be cited of in- 
dustries most criticized for mono- 
polistic tendencies which have 
turned out to be most progressive 
and successful, both technically 
and commercially. 

Thus, British cement, highly 
concentrated and operating before 
the war a quota system, boasts 
that its prices are the lowest in 
the world and that its output 
per man comes nearer the Ameri- 
can achievement than any other 
industry’s. 

The great British export indus- 
tries — cotton, coal, shipbuilding 
and steel are cases in point. 
Under conditions of unrestricted 
competition between the two 
world wars, they were the most 
depressed of British industries 
and all attempts to restore pros- 
in- 
dividual effort failed. 

It was only when control of 


be seen that the fact of a cer-| output and some collective con- 


tain group of 


manufacturers | trol of prices were instituted that 


pleading guilty under the Act as! they succeeded in stopping losses 
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and commercially. 


that any substantial derogation 


from unrestricted competition is|swered in 


the public. 


The fact is that the sole cri-|the test of “workable competi-| bleached sulphite, a more stable| five-year deal guarantees those| 
terion for determining what is to) tion” has been satisfactorily met,| product less susceptible to shift- 
the detriment of the public| and the consumer has cause not| ing demand, 
which has been applied by the! for complaint but for satisfaction. 


Canadian courts during the past 
20 years, namely, the degree of 
lessening of competition, is out- 
moded and unrealistic. 

It is a survival from the days 
when the classical economists 
taught that the ideal and indced 
the only guarantee of economic 
health was “perfect competition” 
everywhere in the business world, 
and that if competition was im- 
perfect, this was @ sign that mo- 
nopolists were at work. 

Present-day thinking is that 
“perfect competition” is a mean- 
ingless abstraction. If we could 
get it, which we can’t, it would 
mean that the prices of auto- 
mobiles or ‘overcoats would vary 
from day to day as shoppers went 
searching for bargains; and that 
as a result; the sort of corporate 
budgeting and planning on which 
stable business and stable wages 
depend, would be impossible. 

“Perfect competition” might 
work among traders who operate 
on their own with few employees 
and few longterm commitments; 
it makes no sense in a world of 
manufacturing plants represent- 
ing a heavy permanent invest- 
ment on whéese stability depends 
the security of thousands, 


“Workable Competition” 


If then, the old classical “per- 
fect competition” is no longer 
either possible or desirable, and 
identical prices are not necessari- 
ly an unhealthy sign, what kind 
of competition is under present- 
day conditions both possible, and 
desirable in the interest of econ- 
omic health? The answer given 
by a number of present-day econ- 
omists is “workable competition.” 

This concept is wholly prag- 
matic. It is concerned entirely 
with the ultimate effect of prac- 
tices which in the first instance 
restrict competition. It distingu- 
ishes sharply between practices 
that are monopolistic in their ef- 
fect, and practices which make 
possible the ultimate benefits of 
lower price and better quality to 
the consumer. 

It asks: Is the industry pro- 
gressive? Does it push 


it push toward bigger output? 
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methods and new products? ed 
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_ Private Enterprise in Action 


SIR THOMAS SOPWITH, C.B.E. REVIEWS BRITISH AIR POWER. 


CALLS FOR BOLD RESEARCH POLICY —- WARNS AGAINST COMPLACENCY 


The E1cHTeentH ANNUAL 
GeneraL Meetinc of the Hawker 
Siddeley Group Ltd, was held on 
January 6 in London. 


During the course of his speech, 
Sim Tuomas Sopwrrn, C.B.E., the 
chairman, said:— 

The trading profits of the Group 
for the year ended July 31, 1953, 
after deducting reserve for in- 
creased replacement cost of fixed 
assets, amounted to £5,033,744, as 
compared with £5,184,552 for the 
previous year. 

Both production and sales of the 
United Kingdom subsidiaries show 
an increase on last vear. Our Cana- 
dian company, A. V. Roe Canada 
Ltd., has shown a very marked in- 
crease in production arising from 
its important contribution to the 
Canadian defence programme, 

Turning to the consolidated 
balance-sheet, you will observe that 
after the provision of £1,775,551 
for depreciation, fixed assets show 
an increase of nearly £8m. In addi- 
tion to the acquisition of certain 
Crown assets in Canada, other 
substantial expenditure has been 
incurred in the United Kingdom. It 
is the policy of your board to keep 
abreast of scientific and technical 
developments and constantly to 
modernize capital assets so that our 
resources are in line with latest 
developments in production tech- 
nique, 

With these considerations in 
mind, we have this year set aside 
an additional sum of £lm. out of 
the profits of the year to reserve 
for replacement of fixed assets and 
development, thereby increasing 
this reserve to £6m. Last year I said 
that high taxation restricted both 
expansion and replacement, Whilst 
your board welcomes the rein- 
statement of initial allowances, this 





is merely a slight palliative-in rela- 
tion to the fundamental problem. 
Taxation allowances are still related 
take no 
cognisance of the increased cost of 
replacement. The already high level 
appropriate 
reliefs based on replacement costs 
results in too large a slice of 
profits being taken away in taxation all 


to historical cost and 


of taxation without 


HOW THE CAKE IS CUT 


= 
hy 


OVERHEADS AND 
WORMAL DEPRECIATION 


TAXATION 



















REPLACEMENT OF PLANT 


Oiviognos 


PLOUGHED BACK 
INTO BUSINESS 


and jit adds to the 


equipment. 


Your board is recommending a 
final dividend of 9 per cent., less 
tax, making with the interim divi- 
dend already paid a total dividend 
for the year of 15 per cent., less 
tax. This compares with a total 
distribution last year of 10 per 


cent., less tax. 


The country is now beginning to 
see the results of the super-priority 
production scheme so wisely em- 


Hawker Siddeley Group 


A, V. ROE : GLOSTER : ARMSTRONG WHITWORTH : HAWKER : AVRO CANADA : ARMSTRONG SIDDELEY : HAWKSLEY : BROCKWORTH ENGINEERING * AIR SERVICE TRAINING ° 


years ago. 


behind the standard set 


Ameriea. 


barked upon a little less than two 


The British aircraft industry is 
often maligned about this question 
of production. People tell us that 
we know how to build prototypes, 
the finest in the world, but they 
say that when it comes to pro- 
ducing aeroplanes in quantity we 


burden of 
industry faced with the constant 
renewal and improvement of capital 


This is not true. The Ministry of 
Supply and leading American air- 
craft constructors themselves agree 
that the time lag between the con- 
ception of an aeroplane and the day 
when it is in squadron service is 
about the same here as it is in the 
United States. 

Sir Thomas then moved on to 
discuss the many products and 
activities of the Hawker Siddeley 
Group ... the Vulcan Bomber, the 
Hawker Hunter, the Sea Hawk, the 
Gloster Javelin, the CF.100 long 
range fighter,, the Sapphire and 
Orenda jet engines, the Sapphire 
motor car, diesel engines, guided 
missiles, alloys, and Hawksley 
houses. He then continued: — 

Since our last meeting there has 
been increasing activity in the 
export field and Group products of 
various kinds have been exported 
to Australia, Brazil, Denmark, 
France, Iraq, Israel, Pakistan, 
Switzerland and the United States 
of America. 

With the types now beginning to 
come off our production lines the 
Group will be strongly represented 
in the rising generation of aircraft. 
Advanced and up-to-date as they 
are, we are far from resting on our 
laurels and in our design offices and 
research departments work is al- 
ready in progress on the machines 
that will replace these types. 

You have listened to me while I 
have given this account of private 


: 
\ 


enterprise in action. I think you 
will agree that it records a year's 
progress and work that would have 
been impossible to achieve under 
any other We face the 
future with equal vigour, 

Finally, may I give you my 
thoughts on the status of our air 
power and the future defence ol 
our Country and Commonwealth, 

Unquestionably there was a time 
when we had a long lead in jet 
power. It may surprise you if I tell 
vou that this lead has not only been 
cut down but in certain respects 
has been lost. 

I think that we are jeopardising 
our position through timidity—and 
we are nurturing that timidity with 


system, 


complacency. 

We as a nation should now be 
spending much greater sums of 
money on high altitude and high- 
speed research than we are at the 
moment. The thrust and drive and 
imagination of our scientists has 
contributed vitally to the develop- 
ment of atomic power. But where 
are our research projects for ap- 
plying nuclear fission to aircraft 
propulsion? 

We should be working on this 
now, 

All these things would cost a 
great deal of money. But freedom 
is not free. It would be a catas- 
trophe if the time came when this 
nation found itself .challenged . in 
these vast and unexplored spheres. 

We are now moving rapidly into 
an age of new weapons, of atomic 
and thermo-nuclear power, Let us 
be bold. Let there be no hesitation. 
Let us stride into the future con- 
fident that we are already wresting 
from it that pioneering leadership 
which has ennobled us in the past. 

The report and accounts were 
adopted. 


PIONEER... 


Gaspesia Sulphite 


Now Bleaching 
MONTREAL (Staff)—Gaspesia 
Sulphite Co.’s new $3.5 million 
bleaching plant at Chandler, Que., 
has now gone into operation. De- 
signed capacity of the unit is 350 
ily, with a current operat- 
ing rate of 250 tons daily. 
Gaspésia 


| with an annual capacity of 82,500 
; Price for unbleached sul- 
affirmative, the| phite has fluctuated sharply over | 


almost sure to be detrimental to| view advanced by the present-| the years, however, and in 1951) built wit 1 é 
day economists referred to is that|the company decided to shift to| capital on a co-operative basis. A large part of the company’s out-| profit of $120,016 was off sharply 
put over the next five years is|from $1,917,099 in 1951, with the 


Land Survey and Purchase 


Engineering 
Construction 
Plant Layout 
Buildings for Sale or Lease 


formerly produced 





tonnage of pulp, at a fixed price} 
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h the assistance of French | chaser and manufacturer. Thus a Development Co. Its 1952 net 


| putting up the funds an agreed|already earmarked for sale. i 
Gaspesia is a wholly-owned sub- | unbleached sulphite playing a 


The new bleaching plant was! termed as satisfactory to both pur- lsidiary of Anglo-Newfoundland!key role in the decline. 


. Almost 50,000 square feet, and locaféd in the famous industriol area 
of Scarborough, this modern plant consolidates the firm's operations 
for the production of collapsible metal tubes and aluminum extrusions. 
All design, engineering and construction of the plant was handled by 
Commercial Leaseholds Limited including many requirements peculiar 
to the process. Plant is designed for ease of expansion and includes all 
usual features of truckwell, sprinklers, finished office and service areas, 
paved roads and parking, landscaping, etc. . 
Industry contemplating building or expansion is invited to appraise the 
accomplishments of this engineering organization. Occupation of com- 

pleted buildings can be arranged on either a rental or sale basis. Write 

today for full information. 


D HEAD OFFICE: HAMILTON, CANADA 
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Avro Canada has now completed the production of 
Mark 3 CF.100 long-range all-weather day and night 
fighters and the lines have been taken over by the 
Mark 4 rocket firing aircraft. This is the most 
heavily armed long. range interceptor in the world. 


Dramatic demonstration of the delta — 4 Avro 707’s and 2 Avro Vulcan bombers fly at 
the Farnborough Air Show. This configuration, which has revolutionised aircraft design, 
is another example of the Hawker Siddeley Group's pioneering tradition; for here alone 
is a design that satisfies all the requirements of near-sonic flight at high altitudes and long 
range. The Avro Vulcan is the world’s most effective bomber and is under super-priority 
construction for the R.A.F. 





& « 
From their vast factory in Malton, Ontario, Avro Canada has 
now delivered a very large number of “Orenda” turbo jet engines, 
This envine has lately been developed to give much more power, ond 
plans are well advanced for an even more powerful engine still, The 
high speed of production and constant research of Avro Canada plays 
a big part in the defences of the Western Hemisphere. 


Experts in all countries freely acknowledge the Hawker Hunter as the 
“world's finest fighter”. It has outstanding speed, extreme manoeuvra- 
bility and most powerful armament, It was in a machine of this type 
that Squadron Leader Neville Duke last year broke the world’s air 
speed record. Now, Hunters are beginning to come off the production 
lines for service with the R.A.F. and to fulfil heavy dollar orders to 
the N.A.T.O. forces, 
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FACT No. I... 


Exceptional Strength 
and Toughness 


i 

# 

f 

Wherever ports cre subjected to t 
severe stress, the intelligent engi- 

neer turns to Malleable Iron. For ff 
here is a motericl that is so tough 

thet it will bend before it will ff 
break. To put it in technicol terms, 

the yield point of malléable iron i 

is greater by thousands of pounds ¢ 
per iquore inch thon any other 

commonly ysed metal. i 

t 

e 

+ 

5 

i 

§ 
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This means thet you con actually 
save weight—ond often cut costs, 
too—by using malleable iron for 
ports which, have to take rough 
going. We ot Galt Malieable Iron. 
Company welcome the opportunity 
to discuss the uses of malleable 
iron with you. SEE WHAT MAL- 
LEABLE IRON WILL DO FOR YOU. 
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to the Canadian public. 


5)) Anvestment i in Canada Saving 





Fifty Years of Progress... 


It is with great pleasure and pride that we extend our best wishes to 
G. Tamblyn, Limited, now celebrating its 50th Anniversary of service 


current loans 


the main features of the return 
of the chartered banks to od 
Finance Minister as at Nov. 30 
‘of individuals to 
the Canada Savings Bond issue 
.were a big factor in both items. 
Bank depositors drew heavily | 
on their savings to buy bonds, the | 
3%4% interest rate being attrac- 


tive, especially as iavestors are | 


able to get their money out prac- 
tically immediately. Thus notice 
deposits dropped over $78 “mil- 
lions when the bonds were first 
offered in October, and declined 
a slightly larger amount in 
November. Demand deposits were 
down slightly at the end of the 
month, 

Deposits of the Federal Gov- 
ernment also reflected’ the sav- 
ings bond drive, the guvernment 
accounts being almost $300 mil- 
lions higher reflecting proceeds of 


the bond issue. Provincial gov- | 


ernment deposits were lower on! 
the month and on the year. 

Current loans rose $138 millions, | 
due mainly to ‘borrowing to fi- 
nance the heavy stocks of grain 
on hand, especially since the close 
of navigation, with exports falling 
to lower levels. These grain loans 
are expected’ to keep to a high 
level until. exports are’ resumed | 
in larger volume. 



























its and Loans Reflect 


There was also substantial bor- 


Wie nas oe rowing to buy Canada Savings| quarters to borrowing by bond 


Bonds. Some of this was by in- 
dividuals, some by corporations 
to finance payroll deduction pur- 
chases, Loans to installment fi- 
nance companies cor.tinue large 
and at about the same volume as 
in the previous month, There was 
also some borrowing by industrial 
concerns and wholesalers to fi- 
nance Christmas trade and pur- 
chases of goods and materials in 
the ordinary way. 

An. increase in call loans in 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


Immediately Available Liquid Assets 
(In ousands of Dollars) 








Municipal secs. 
Public secs.s ..... 








4,533,366 a 
Loans and Securities Other Than 
153,797 





s Bonds 


Canada was attributed in some 


dealers to finance trading in 
near-maturity bonds. Some issues 
maturing in March were involved 
it was stated. Stock markets 
however have not been requiring: 
much bank credit in recent 
months. Borrowing to finance: 
margin trading accordingly has 
been lighter. 

Foreign business of the banks 
generally showed loans higher 
with deposits also. up on both the 
month and the year. 

















| November October November 
1953 By Change 1962 Change 
Canadian coin .........+« ee 17,928 6,734 +1,104 15,310 + 2,618 
Bank of Canada Notes ....+, 256,223 eit 222 +45,001 204,879 +51,344 
Bank of Canada Deposits ...- ae _138,008 108,633 _ot.a08 + 11,734 WILLIAM 8. HUMES 
Bank’ DD Setes seb sacke ese 899,211 061,548 —62,337 827,515 +-71,696 a 
Geld ook ula we'd 1... : 1,572 211 1,727 +56 | William B, Humes has been nomed Man- 
session casency ences a 8 Bn or | ager of Operations for Unien Carbide 
oreign BW ones teens ‘ om * —as%, 
Call loans abroad .... 207,847 445,685 «156,061 = +-97,471 | COnoda Limited, it was announced today 
| Government ‘securities: | by Ewart Greig, President. Mr. Humes 
Dom. short term ....0.0. aaet ~iseee = = bee been Superinténdent of Production 
rov. short term . + 5 <= i 
Dom. long term .... 1917282 +117290 1,879,811 +154,770 | ot the plants operated by Union Corbide 
Prov. long term 188,197 + 2,069 203,759 13,493 | and Carbon Corporation for the United 
-_——— ve ———-— | States Atomic Energy Commission at Oak 
968 —602 4,548,272 — 14,906 


ose of Canadian Gevernments | Ridge, Tennessee. 
38 ee 33 ~\ In his new post’as Manager of Opera- 





Other secs... .... 357,975 —5,638 382,265 —29,926 | tions, Mr. Humes will coordinote the 
Can. cail loans .. on 143,783 +8,264 120,929 +31,118 | production, research, and distribution ac- 
Commeteeng vice, Mapas Siggans TIE MAREEE TERED tient’ divine ot Union Carbide 
Prov, IOANS .5...csssssseniees 12 085 9,837 +2,448 9,279 +2,806.| Canada Limited. He will be located at 
SEG, GOUND decode sens cdnevee 108,222 110,463 —2,241 98,712 +9,510 | the head office in Toronto, 

5,117,824 = 4,985,223 wees 4,519,218 © cocveres | Mr, Humes was graduated from Hervard 

Other Assets : ftw i : : 

Noneurrent loans ......+++. . 1,529 1.418 +11 1,334 +195 University - 1940 with e B.S. degree om 
Real estate ......-.+..00++- ; 113 90 +23 107 +6 | Chemical Engineering. He joined the 
Mortgages .........-+++ ved 432 429 A ‘ “s ria Union Carbide organization in 1945, 
Premises .....+.. ° 123,328 124,419 —1,091 124,515 --1,187 | : : ; 
itiredaels’’ 166176 178069 “31 's88 210135 "43/950 | ond has voi associated with the atomic 
Loans to comp. ... - 16,583 16,680 —97 11,394 +5,189 | energy activities of the Corporation ever 
Other assets .....6...cceeeed 3.030 3,343 —313 3,731 —701 | since. 

Biv! © -S24.548 «= 13,957 «351,664 «= 40,473 |e 


MOOEN Mn vcsececesdpcdasdesees 9,962,441 
Int. bank bal. ..... Aivesces 


| PPPITTL TLE LLL 10,719,842 


10,506,440 


9,419,154 
618,424 


+ 119,302 
+94,700 


10,037,578 


+ 213,402 


LIABILITIES 


Since the first store opened in 1904, G. Tamblyn, Limited has grown 
into the largest drug chain in Canada .. . operating 103 stores at the 
present time. The organization is built around a group of pharmacists 
ae serve the public by practising their chosen profession thus making 
reat contribution. to the Health and Welfare of the communities 

e Tamblyn stores are located. 


ae fifty years of successful merchandising, the company’s expan- 
sion and development was planned and executed completely by 
Canadians. We are proud to have been associated since 1928 with 
the public financing of G. Tamblyn, Limited. 


, © 


Cochran. Murray & Co. 
ielad’® 


Dominion Bank Bidg., Toronto 








$200,000,000 
Canadian National Railway 
Company 3%% Bonds 


Guaranteed unconditionally by the Government of Canada as to both 
principal and interest 


The Bank of Canada is authorized by The Minister of Finance to receive on behalf of the 
Canadian.National Railway Company cash subscriptions for 


TWENTY YEAR 334% BONDS 


DATED FEBRUARY 1, 1954, DUE FEBRUARY 1, 1974 
CALLABLE ON OR AFTER FEBRUARY 1, 1972 


‘Interest Payable ist August and February 


DENOMINATIONS 
$500, $1,000, $5,000, $25,000, and $100,000 


Issue Price: 99.50% 
Yielding about 3.78% to maturity 


Principal and interest payable in lawful morey of Canada. Principal payable at any 
Agency of Bank of Canada. Interest payable at any branch in Canada of any chartered 
bank without charge. The bonds will be dated and bear interest from February 1, 1954 


Interim Certificates will be available on or about February 1, 1954, in bearer form only, 
Interim Certificates will be exchangeable on or about May 1, 1954, for Definitive Bonds in two 
forms: bearer form with coupons attached (this form may be registered as to principal) 
and fully registered form with interest payable by cheque. Definitive Bonds of both forms 
will be in the alyove denominations and (subject to the Company's transfer requirements 
where applicable) will be fully interchangeable as to denomination and/or form without 


charge. 


Subscriptions may be made to Bank of Canada, Ottawa, through any investment 
dealer eligible to. act as a primary distributor or through any bank in Canada. An official 
prospectus may be obtained from any Agency of the Bank of Canada. 


Subscriptions will be received subject to rejection or allotment in whole of in part. 
The books of the Loan will open on January 14, 1954, at Bank of Canada, Ottawa, and may 
be closed at any time without notice. 


These Bonds will be a direct obligation of the Canadian Nationa! Pailway Company, 
the Capital Stock of which is owned by Canada, and under authority ot the Parliament of 
Canada payment of the princi od of these Bonds and of the interest thereon will be guaran- 
teed unconditionally by the Government of Canada. 


cash proceeds will be a applied by the Canadian Nationa! Railway Company to 


the ieee of $50,000,000 5% Bonds due February 1, 1954 and to the repayment of 
interest-bez:ing capital advances trom the Government of Canada. 


Orrawa, Jawvary 11, 1954. 




















724,871 
175,253 


Dep, elsewhere .......s+ss0 
For. curr, in Canada ....... 

















__ Other than Canada. 


Company 





; from the companies’ publis! 


Aireraft 


FLEET MANUFACTURING LTD., | 
Fort Erie, Ont., net profit was $401,- 
264 for year ended Sept. 30, 1953. 
In the 1952 and 1951 fiscal years, 
net losses were $32,350 and $593,949 
respectively. It was nat necessiury, 
therefore, to make any provision 
for income taxes in the 1953 fiscai 
year. 

Sub-contract work for Canadair | 
Ltd., under an agreement made in 
January, 1953, constituted about 





50% of company’s production dur- 
ing the year.* Company continues to 
do a substantial volume of work for 
Canadair, reports President Daniel 
Robertson, but Canadair has now 
waived its right to exercise any 
control over the administration, 
management or operation of Flect 
Manufacturing. 

Managing Director H. L. Eberts, 
who went to Fleet on loan from 
Canadair under the agreement of 
last January, has decided to sever 
his connection with Canadair and to 
associate himself permanently with 
Fleet, says the president. Messrs. 
Eberts, J. L. Lewtas and B. W. 
Richardson, the three Canadair 
nominees on the Fleet board, re- 
main as directors but are no longer 
representative of the interests of 
Canadair Ltd. N. E. Butler has 
been appointed secretary-treasurer. 

“The number of orders on hand, 
from Canadair Ltd. and other 
sources, i.dicates another successful 
year,” says Mr. Robertson. Com- 
pany is active at present in negoti- 
ating new manufacturing arrange- 
ments through which it is eo to 


P. E. I. Daily Added 
To Thomson Chain i 


Canadian publisher Roy Thom- 
son has added the Charlottetown 
Guardian to his chain of 19 daily 
tewspapers in Canada, the United 
States and Scotland operated by 
Thomson Co., Toronto. The Guar- 
dian, a morning paper with a circu- 
lation of 13,118, is one of two Prince 
Edward Island dailies. Immediate 
plans are to be made for expansion 
and installation of new equipment 

































Total Investment Performance 
Jan. 31, 1950 to Nov. 2, 1953 


57.6% INCREASE 


Dividends Compounded Continuously 


MAF 
MUTUAL ACCUMULATING FUND 
Ask FQR COPY OF | 
} LATEST PROSPECTUS } 










sss spss 


MeOrcarc Bros.Inc. 
276 ST. JAMES ST. . . MONTREAL 


. 
MAIN & PORTAGE AVE.. WINNIPEG 
1838 HAMILTON ST. -.-- REGINA 
510 - 8TH AVE W..+--- CALGARY 


525 SEYMOUR ST. - - VANCOUVER 
. 


Semberton Securities 


416 HOWE ST ..... VANCOUVER 
Gi2 VIEW GST «~~ «aes VICTORIA 



































~~ 
The Western City Company 


Limsted 
S44 HOWE ST ----- VANCOUVER 





To the Public 
Circulation 142 133 1 161 —29 | 
Dom Govt. 586,110 201,261 + 204,849 97,531 +483,579 | 
Prov. Govt. s 935 152,594 — 37,659 171,823 ~~ 56,888 | 
sits by Public 
Demand dep, ..-ssecceressees 3.140, 72 3,151,916 —2,344 3,106,217 —43,355 
Savings dep, ....ceccseceseee 5,067,663 5,147,653 —79,990 4,915,627 + 152,036 
Total Hes beeeceseesececves 8,217,235 & 299,569 —82,334 8,021,844 + 195,391 


Foreign Deposits 
726 398 





| prolonged period in the future, he 





iba 
136,370 + 18,883 


708,349 
156,485 


"864,834 


+ 16,522 
+ 18,768 


“-35,290 


Kke 


able. 


orts 


einancial Post has a uniform method of preseating corporation accounts, Variations 


hed reports are footnoted. 
ensure company’s prosperity for a 


January 16, 1954 
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MONTREAL 


THE FINANCIAL POST 


terling 
ecurities 


Most residents of Canada, and settlers 
from the Sterling Area of more than 
four years standing 
realize their sterling balances and 
listed sterling securities and obtain 
Canadian dollars; you are invited to - 
consult us. 


» May arrange to 


Our services and specialized 
knowledge of United Kingdom and 
Sterling Area regulations affecting 
securities and blocked sterling 
balances are freely available 

to assist you. 


We are pleased to supply custodian 
services and to obtain analyses and 
brokers’ opinions respecting United 
Kingdom portfolios. 


Those intending to take up permanent 
residence in United KingJom or 
any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


VANCOUVER 





LET US MANUFACTURE YOUR PRODUCT 


machine shop, sheet metal, forging, welding, punch press, assembly, 
painting, testing, warehousing and shipping departments are avail- 


Total ...c.ccccrccscccccccces + 900,126 882, 768 + 17 356 
Due to Banks Abroad 
United Kingdom 31,988 32,918 —930 38,962 -6,974 
Foreign . 109,889 113,362 —3,473 101,830 + 8,059 
Letters of credit ee 166,176 178,069 —11,893 210,135 ~-43,959 
Other Hab. ......cececscesecs 5,96 7,57 —1,101 5,984 —28 
Total public lab, ....sesee- 10,1 132, 345 9,957,731 + +114, B14 9,513,104 +619,441 
Due other bankg o..+-++e++ 69,703 146,187 +23, 516 138,57? +31,126 
Liabilities to Shareholders Sabe y= ‘ 

GOTAB . onc cccccccccesess 118 . —t1, ’ +537 . é 
DiVIORAS «ss-vesereessere> eee Sado +1800 «= «280,089 +24.811 e COMPLETE FACILITIES. AVAILABLE — grey iron foundry, wood mill, 
Capital stox k- easecse tecceece 151,000 150,976 24 148,697 + 2,303 
GrOSS ..ccrcivedccsecccccecee 10,713,365 10,408,552 + 214,813 10,025,048 + 688,317 


fe assist readers in sppratsing ane yy company financta! statements, The © 97 YEARS OF INDUSTRIAL KNOW-HOW — We have completed 
manufacturing contracts for large U. S. and Canadian -corporations 
on industrial and agricultural machines and parts. 


Our skilled work- 


adds. a men and experienced factory management can be placed at your 
Annual meeting. is Jan. 29. " 

¥ E aoa Beet ber 3983. 1952 rT 

nde = 

Dose: ene nian. ORES HLL A © IDEAL CANADIAN LOCATION — We are located right in th 

Less: Deprec. ........ 56,551 68,264 — We are located right in the centre 
Deb, disc. amort. .. 5,716 5,584 ; . . 
a mum fe of the richest Canadian market — close to the source of raw materi- 
Sites mt Sexy, 0412” Ha als — close'to strategic U. S. border points, but with the lower Can- 


| Net profit & surp, ... 401,264 *$2,350 
*Loss or deficit. 


Earnings per Share and Dividend Record; 


adian manufacturing costs. Ideal transportation facilities by rail, 


Earned ... - $0.48 90.04 water, and air. 
None paid. 
CONDENSED BALANCE SHEET e 
oe at Sept 3: 1953 1952 @ WE ARE SEEKING CONTRACTS — Long or short term contracts will 
as © e0eedecceos cece ,0 ¢ x . “ 
Acts, 'rec., tess res. . 712.060 133,188 be welcomed. We will manufacture complete machines or compon- 
Prep. CAPA essen on as iets ent parts. Large or small contracts will be given equal consideration, 
Properiies* ... ee 530,561 $93,715 
Debent. discount. oece 74,100 82,514 
Total assets ........ 1,691,114. . 1,738,035 
| D bank 4 ioe ReLIee *.. aenese 
ee eee, torriectee? Sameer, «garage Write, telegraph or telephone, 
Accts., tax., etc., pay. 369,358 412,810 


Funded debt due in 
!.year ... ice 37,400 47,577 
Total curr, tiab. 622,800 = 1,054,549 
Mortgages gee 348,657 371,158 
Funded debt ......... 307,400 322 325 
Capital stock ........ 803,004 803,094 
Less’ Deficit 390,927 792,191 
“After depr. of 575,366 542,90. 


SInci. in cuir. assets in co’s report. 
430,831 18,051 


Working capital 





FIRST FLIGHT “El We ” 


JANUARY 167 


With the opening of the newest “Maple Leaf Route”, Canadians 





can be in Mexico City the same day they leave Toronto or Montreal! 


Vivid and varied are Mexico’s attractions for travellers on 


business or on pleasure bent, Bullfights, fiestas, every sort of fun and 


entertainment... proud memories of ancient empires... 
modern opportunities offered by Mexico’s booming industrial 
expansion ... soon they'll be just a few hours away by TCA. 


Weekly flights by “North Star” Skyliners will provide relaxing 


armchair comfort in pressurized cabins — Steward and Stewardess 


service — complimentary meals. 


$259.60 FROM TORONTO RETURN 


Convenient connections at Mexico City with Canadian Pacific 
Air Lines for South America. 

For complete details, see your Travel Agent, ¥ 

Railway Ticket Office or nearest TCA Office. 2 
TCA Office in Toronto 
National Bidg., Bay & Temperance Sts. 
& Arcade, Royal York Hotel 
Phone PR. 4611 


/RANS- CANADA 


International 
Trans-Atientic * Transcontinental 












GEORGE WHITE & SONS CO. LTD. 


BOX 129, LONDON, ONT. 
Telephone: London 2-3427 
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a R "5A. Sal ye Gj h This is Canada’s national méeting place 
ecord °54. Sales In Sight 

fastest - stepping, plastic. Long 
stifled by curbs and shortages, 
polyethylene is now for the first 
time coming into relatively free 
supply. 

Exciting new market outlets 
for a plastic veteran—phenolics 
—are now opening up. One of the 
major Canadian appliance manu- 
facturers is readying plans to 
produce plastics cabinets for TV 
sets for the first time in this 
country. Phenolic resins will be 
used. Use of specially compound- 
ed phenolic resins for the revo- 
lutionary shell molding technique 
soon to get rolling in this country 
will provide a potentially large 
new outlet. Phenolics used in 
place of polyesters in some re- 
inforcea plastics also offers prom- 
ising growth possibilities in the 
future. 


New aeeiicet ne for executives who have positions to offer, 
ions, new ma 

rials, more aggressive merchan- 
promise 


CAREERS 


EXECUTIVE 


Seeks position with scope. Graduate 
Agricultural College. 

9 years experience —— Sales to 
manufacturers, dealers —— mer- 
chandising techniques. Advertising 
— national, local, dealer display, 
script writings. 
rs en ee ae Details and application forms at your nearest Civil 
thinies. “Thereugh, " seialobee ‘Ih Service Commission Office, National Employment 

Office and Post Office. 


CIVIL SERVICE OF CANADA 


and for those who have ability to offer 





to record highs in 1954. 

Despite a fivefold rise in pri- 
mary ics production over the 
last 10 years, with a 15% jump 
in 1953 over '52, officials are say- 
ing the market potential has just 
been scratched. Every month, 
every. week brings néw applica- 
tions in industry and consumer 
products, broadening the growth 
base of this fast-stepping young 
industry and adding to its com- 
petitive strength. 

Most of the 17 plants currently 
turning out some $25 millions 
worth of resins and other plastics 
materials annually in this coun- 
try have—or are planning— ex- 
panded facilities to keép in step 
with growing markets, both 
domestic and export. 

At the same time new petro- 
chemical plants are providing the 
plastics industry with a broad 
new list of all-essential chemical 
raw materials. For instance, new 
petrochemical plants coming on 
stream in 1953 will make Canada 
virtually self-sufficient in such 
essential items as phenol, for- 
maldehyde and polyethylene. At 
the same time production has 
been boosted in phthalic anhy- 
dride—an important raw material 
—and such plastics as styrene 
monomer, specialized polysty- 
renes and viny! acetate. 

What's Ahead 

All of the big primary plastics 
producers have important aces up 
their sleeves for 1954. 

“This year we should reap the 
full benefit of the development 
of new, high-impact type poly- 
styrenes,” a Canadian resin manu- 








INDUSTRIAL RELA 


“Labor Roundup”—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 





NEW OFFICE 
BUILDING 
Eglinten Ave. East 
nr! Yonge 
Toronto ; 
380 sq. ft., plywood finish, 
north fight. $125 p.m. 
Call Wallen. MAyfair 0389 
week-days. 


EXECUTIVE AVAILABLE 


Seriior executive, thoroughly 


STATISTICIAN 


ventory Control, Material Han- 
ventory Control, Material Han- 
dling. Cost Reduction, Value $5,460 - $6,180 
Analysis, 

Department of Trade and Commerce 


Ottawa 


_ Plant Management, 
seeks position with progressive 
company. 

Box 105, The Financial Pest, Toronto. 





Plastics Future ‘Unlimited’ 


FACTORY — TO RENT THE FINANCIAL POST, TORONTO. = | 
New building — Etobicoke Township — 29 
one floor, bays 40° x 50’ sprinklered, 12° ‘nag thy ey 
ance, two truck level loading doors, heat supplied, 2 year 


lease. 
BOX 113, THE FINANCIAL POST, TORONTO. 


| 
— 


INDUSTRIAL 
CATERER 


Chef experienced in all 
types of industrial food 
control. Seeks catering 
rights in medium or large 
industrial plant in Toronto 
area, 











Big Pipe Market 

For the resin manufacturer, the 
ast-developing plastics pipe mar- 

et, in terms of tonnage, ca 
mean some pretty staggering 
figures. A few scientists go so 
far as to predict that all piping 
for gas, oil and water lines will 
be made from plastics within 75 
years. Both rigid and flexible 
piping is being manufactured in 
Canada today, about 90% of it 
|going to farmers for conveying 
water for drainage, irrigation 
purposes. So far, the flexible 
piping is being made mainly from | 
polyethylene and the rigid buty- 
rate types. 

One of the biggest growth 
potentials of all is in the field of 
the reinforced polyester type 
plastics where the first serious | 
plunge into the auto and truck 
body field is being made this | 
year in U.S. It has already been | 
proved that an excellent product 
can be molded with high impact 


INVEST FOR PROFIT 


Don’t be. caught napping. The Post | 
provides the most complete news| 
service available on investments. You | 
get facts, graphs, informed market com- | 
ment, penetrating analyses of profit | 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


PLANT MANAGER AND ENGINEER 


Well experienced and capable of eventually assuming 
the responsibilities of chief executive, required by 
well established Western Ontario industry. 


Unlimited scope for a qualified man looking for an 
opportunity to grow and earn accordingly, All replies 
strictly confidential and should contain details of 
age, education, experience, salary requirements, 
when available and any other personal data, 


APPLY BOX 118, THE FINANCIAL POST, TORONTO, 


FOR RENT 
COLD STORAGE FACILITIES 
CENTRALLY LOCATED IN TORONTO 


Single floor buildings: 3,000 sq. ft. in one and 
25,000 sq. ft. in the other. 

Will build.to your requirements for long term con- 
tract, For further particulars write to 








BOX 110, 
THE FINANCIAL POST TORONTO. 













SF 


SALES EXECUTIVE 


with a creative, objective thinking, and administrative mind, OFFERS a i 
combination of well rounded experience and ability to a stable but pro- | 


























gressive thinking organization needing assistance in directing their sales 
edministration. 


Age 36, well educated, and with a proven successful record in the Canadian 
operation of National organizations in the Construction and Manufacturing 


Industries. . 
‘BOX 104, THE FINANCIAL POST, TORONTO. 








BOX 108, THE FINANCIAL POST, TORONTO 








SALES OPPORTUNITY 


Leading Manufacturer of fabrics requires 








REPRESENTATIVE AVAILABLE 


rienced Sales Executive, 38, offers Representation in Province 
uebec and Maritimes. Broad Commercial experience, with 


Ex 


facturer told The Post. : : f 
resistance and ease of repair. The OF : | f 
, : existing Agency Business, own Office Montreal, Secretary and car, salesman for Toronto and Montreal areas 
‘ These my! ae compounds big drawbacks have been cost of Excellent existing connections in Building and Engineering field. rs 
ave been uilt for wider, more} material and length of time Salary on part-time basis, Share of office expenses, and Commis- P d f d hi h ° 
rigorous applications and are| necessary for molding and assem- sion arrangement desired. : roven record of saies an ign earnings 
tremendously broadening the out- | bly. Ne eee eee essential. Give full particulars and photo- 





lets for polystyrenes. ; 

“They are providing us with a 
share of the big Canadian TV 
market,” he says. “Our special 
polystyrenes are going into sev- 
eral essential TV parts—bezels 
|}around tubes, bonnets on the 
high voltage end of tubes. They 
are swinging more of the refrig- 
eration parts market our way. As | 
for the rigid container outlet in 


Vinyl manufacturers look for a 
further increase in sales in 1954 
largely as a result of new or 
growing applications. Use of! 
vinyl] floor tiling which is expand- 
ing rapidly will be one of the 
most promising of the newer 
applications in this country this | 
year. New latex type paints madc | 
of vinyl acetate is being offered | 
this year particularly in form of 
the packaging field—well, we feel | interior primer sealers. | 
the future potential there is un-| “You just can’t compare the| 
limited.” |growth possibilities of plastics | 

Although Canada’s first plant/| with other long-established mate- 
for manufacture of polyethylene|rials since plastics can replace 
flake has been in operation only} those same materials in many 
a few months, a $1 million ex-j applications,” a plastics manufac- | 
pansion program to boost output| turer summed up. “And particu- | 

one third has just been an-| larly since Canadian manufactur- | 
hatie tee | nounced. This is a good indication|ers are now in a mood to 


liquid products. jof the outlook for this, today’s experiment.” 
Old established Drug menufocturer in || ee 
Massachusetts with latest equipment hes 
facilities to manufocturé and pockage liquid 
Products, Let us increase your profits by 


Sits eats ae || Freight Rate Equalization 


duct in your United States morket. } 


perc oee Ruling Expected In Month | 


MONTREAL (Staff)—The final , 
and decisive chapter is being 
in Newfoundland, Maritimes and | added to the contentious Can-| 

estern Canada to bona fide parties | adian freight rate equalization | 
roy calling on garages, service stations || dispute. The hearings in Ottawa | 

Box 127, The Financial Post, Toronto. || this week are expected to provide 

|the Board of Transport, Commis- 
|sioners with the basis for a de-| 
icision which will affect every | 
Canadian business which uses} 
'rail transportation. While not 
; due to come into effect until Jan. 


graph. Reply to 
BOX 115, THE FINANCIAL POST, TORONTO 







Young Canadian 


Presently employed in the VU. S. 
Would participate in the growth of 
Canada. Right at home with Bud- 
gets and Cost’Control, Accounting 
Systems, and Procedures, Standards, 
and Special studies. 


TECHNICAL 
REPRESENTATIVE 
REQUIRED 


By progressive Conttruction Equip- 
ment Company. Must be aggressive, 
own a late model car and be pre- 
pared to travel in Ontario, Knowl- 
edge of reinforced concrete con- 
struction methods desirable, together 
with connections in Construction In- 
‘dustry. Apply by letter to 





BUSINESS OPPORTUNITY 


A Toronto operator and Canadian Distribttors of a Revolutionary 
new and completely Automatic Hot Coffee machine using pure 
coffee and fresh cream, seeks dealers and operators for every 
major city in Canada, 






AVAILABLE FOR EXECUTIVE POSITION 
with AGGRESSIVE ORGANIZATION 


With twenty years of experience in most all fields of business activity, I pur- 
port to possess outstanding qualifications which distinguish? the successful 
executive: suitable personality, proficiency in human relations, diversification i 
of knowledge and experience, aplomb, breadth of vision, ability to grasp the | 
“big picture” and maturity of judgment. i 
Am in my early forties, absolutely bilingual, have my M, Com. and R.1.A, 
degrees and have attended a special program at Harvard. Having taught at 
funiversity level, I have mastered the art of “communication,” important in 

/ the training of men. 

I am skilled at organizing and at formulating and enforcing business policies. 
Have experience in merchandising, marketing, general management, manu- 
facturing and finance with special emphasis on controls; operating costs, 
product costs, production and sales planning and statistics. 

Corfvinced I could make a substantial contribution to the successfyl manage- 
ment of an enterprise, I welcome an opportunity of discussing any serious 
proposition, Excellent references can be supplied. Good business contacts. 


BOX 126, THE FINANCIAL POST, TORONTO 





Has Degree in Engineering. M.B.A. 
from Harvard and broad experience 
Desires to discuss employment with 
Canadian industrialist. 





For further particulars write to~— 


GENERAL AUTOMATIC BEVERAGES LIMITED 
3565 DUNDAS ST., WEST, TORONTO 9, ONTARIO 







BOX 122, THE FINANCIAL POST, 
TORONTO 






Box 101, The Financial Post, Toronto 




























COMMERCIAL EXECUTIVE 
Available 


Graduate Industrial Admin. and A.M. British Inst, of Manage- 
ment, 39 years, British ex RAF Officer. 

Long standing experience in Sales (Domestic & Export), all 
Marketing problems, & Administration, Fine Business record (in 
several Industries) in U.K., Continental Europe, also contacts in 
African Markets. Progressive & Energetic, will consider any offer 
leading to a good future. a 

BOX 125, THE FINANCIAL POST, TORONTO 


BUSINESS 
Wanted to Purchase 


Metal manufacturing con- 
cern, preferably one produc- 
ing parts for automotive and 
aircraft industries, and em- 
ploying minimum of 50 em- 
ployees. 

Box 109, The Financial Post, Toronto 
























































German Too!s — Automotive 
Top Quality Chrome Vanadium | | 


A few distriets available, particularly 






Montreal and Western Canada) | 
but based on an average mileage | = 
to Fort William added to the 
actual distance west of Fort! 
William, with the proposed new | 
uniform scale rate applied for the | 
through distance. 


The CNR Plan : 


The Canadian National Rail- 
ways plan calls for a rate of taper | 
somewhere between those advo- 
| 1, 1955, the equalization ruling is|cated by the Board and CPR,}| 

| with divergencies of equal magni- | 


expected within a month, 1 q 
The current hearings are being | tude in mileage blocks and the 
over-all revenue effect. 


held fo. give the provinces a| 
|chance to decide which of four}; CNR agrees with CPR that 
proposed new rate scales they|equalization of freight rates, | 
prefer. An equalization of rates| based on distance alone, cannot | 
was recommended by the 1951 









ASSISTANT COMPTROLLER 


A large national manufacturer will interview men 
up to 40 years of age for a position offering an 
exceptional administrative opportunity. Antici- 
pated executive changes make it probable that the 
successful applicant will assume the top accounting 
position in this organization within three years. An 
accounting degree and leadership qualities are 
essential. All replies will be kept in confidence. 


SALES ENGINEER AVAILABLE 


Graduate Engineer; Member Association Professional Engineers; 
16 years plant and sales experience; presently sales manager 
small mechanical equipment company ; seeking field with greater 
Canadian; pleasant personality; good production 












FOR SALE 


Controlling interest in 
a 1294 acres High 
Grade Magnetic Iron 
Ore Property. 











| 
} 
| 
| 













potential. 
record. 


Write to Jas. Lovick & Company Ltd., 800 Bay St., Toronto 





TAX LOSSES 


Inactive Companies with Tax 
Losses, Bought, Sold and Ne- 
gotiated. All replies strictly 
confidential. 


Box 106, The Financio! Post; Toronto 












































INDUSTRIAL COMMISSIONER 


Major Canadian industrial city in Western Ontario is seek- 
ing an Industrial Commissioner thoroughly acquainted 


Assays as high 68%. | 
Property located in 
Magnetawan district. 







CAPITAL AVAILABLE 


An experienced executive, 
prepared to invest in.a new or 







be applied throughout the entire | REPLY TO BOX 121, THE FINANCIAL POST, TORONTO 





with promotion and development of ag ressive industrial 


For further particulars 


presently operating business, 


would like to hear from someone 
with an idea, business experience 


Royal Commission on Transporta- | 


tion and an amendment to the 


Railway Act (Bill 377) was later | 


Canadian economy and that the! 
revenue position of carriers must | 
not be jeopardized by equaliza- | 


community. Salary commensurate 


plus retirement plan. Replie 


th qualifications 
s, which wi.! be confidential, 








should contain full information. 
REPLY BOX 107, THE FINANCIAL POST, TORONTO 


the de- 


and some capital. 
BOX 114, THE FINANCIAL POST, TORONTO 


implementing jtion. Three alternate scales are 
| proposed, the most important of | 
The Board of Transport Com-/| which consists of 25-mile blocks | 
missioners issued a freight rate| groupings for distances beyond 
scale which has an almost con-|750 miles, with rates for each of 
stant rate of taper from 100 miles|the groups based on a first class 
to 2,600 miles and then held| rate midway between the lowest 
hearings from coast to coast to and the highest block rate in each | 
gather other opinions. The os | group. 
counter proposals were submitte | For the important “A” and “B” 
|by the CPR, the CNR and the | grouping, the CN proposes modi- 
| Alberta Government. i. |fications, including the deter- 
Actually, only class rates” ar€| mination of a “constructive” 
involved in the current hearings. | mileage by taking the average 


These represent about one fifth | distance from points within the 
group to the Lakehead and a 


of Canada’s $1,000 millions a year 
freight traffic, but are important | breaking down of the triangular 
because they constitute the basic | grouping into smaller “buffer 


Write Box 112, 
The Financial Post, Toronto 


HERS gta 


| passed 
cision. 



















AGRICULTURAL RELATIONS OFFICER 


Required by one of Canada’s oldest and largest 
processors of Agricultural products. 


Now We Joust 
With Mexico 
On Air Plan 


MONTREAL (Staff)—At mid- 
| week, it seemed Canada had an- 
other airline squabble on_ its 
| hands—this time with Mexico. 





TRUST COMPANY REQUIRES 
PENSION TRUST OFFICER 


The man we are looking for must have an intelligent appre- 
ciation of the increasing importance of Pension and Welfare 
benefits in our economy and considerable knowledge of the 
various kinds of benefits available and their respective values. 
He must be mature and able to meet the highest executive 
officers of industry. In reply please state age, experience and 
other pertinent information. All replies treated in strictest 
confidence. Our staff has been advised ofthis advertisement. 


Box 119, The Financial Post, Toronto. 


















ADVERTISEMENTS 


Applicants preferably should be agricultural graduates, age 
24-30, perhaps “with some graduate study of economics or 
animal husbandry, some practical farm background, knowl- 
edge of marketing, ability to write, speak in public, and meet 
farm people. Location head office, Toronto. 


Excellent employee policies. Salary according to experience 
and advancement according to ability to show good results. 


Apply in strict confidence giving salary required, education, 


























POSITIONS WANTED 


WRITER WILL ‘GHOST’ OR assist in the 

preparation of autobiographies, memoirs, 

ete. Replies treated in strictest confidence. 

—— Box 124, The Fimancial Post, 
ron 









































































FOR SALE Following closely on the heels| scale for other tariff setting. zones,” which would more closely experience, address and phone no. in first letter. 
of the satisfactory settlement of : “te | P 
FOR SALE TCA’s fight for permissi CPR Proposal reflect actual mileages. In 2 TLS Applications reviewed about Jan. 25 to arrange interviews in 
Cee submission CNR opposed the certain key Canadian Cities. ’ 








TWO IBM electromatic typewriters “Pica” 
and two International electromatic type- 
writers “Cap” only. Machines purchased 
tin November 1946 used regularly for 
two years only. All machines will be 
a serviceable. 
ea rite Office Manager, Atlantic 
Wholesalers Ltd., 4 Charlotte St., Sack- 
ville, N. B. 


land Mexico City-bound aircraft 
at Tampa, Fla., comes word that 
in the last days of its sitting, the 
| Mexican Congress passed a law 
levying a tax on foreign airline 
operations, Under the new code, 
a 1% tax is io be paid on ail 
passenger tickets and 4% on 
freight charges of all non-Mexi- 
can airline carriers. 





mg Canadian Pacific Railway | establishment of similar freight | 
wr ga acy pe Saas "but groupings for Western Canada, 
he initial ch . elativel pointing out that the geography 
the initial charges are Yiof the country differs and that 
higher than those proposed by/ingustry developed under a 
the Board. system of rates reflecting dis- 
The CPR carried out a revenue | tances. 
study based on the board tariffs 
and found’ that the system re- 


BOX 128, THE FINANCIAL POST, TORONTO 





SALESMAN 
REQUIRED FOR MONTREAL 
The most up-to-date worsted mill in Canadc, producing 


cloths for men’s and ladies’ wear, offers unique opportunity 
to ambitious man with good trade connections. Liberal salary 


and commission. 














FOR SALE 
TWO ONLY Detex watchclocks purchased 
in 1947 and used for tess than one year. 
Stations not available but can be readily 








EXECUTIVE ACCOUNTANT 





} 
The Alberta proposal, which 
jseems to be supported only by} 




































ob’ . Price of clocks only $50.00 sulted in a revenue reduction of} . s ae? ; ; ; : : : : : 

each, Write Manager, Atlantic The Canadian G has | $5.2 millions. It was pointed out that province, is in effect a com- All applications will be treated with strictest con fidence. A major Canadian industrial organization is con- 

Wholesalers Ltd., 4 Charlotte St., Sack- . - n overnment as | r s : , promise scale based simply on Reply fo: ° @ . ° *,.9 : 

ville, N, B. filed an official protest with the| that the purpose of equalization ‘ ithmeti : é the| . sidering applications for the position of Assistant 
Mexican foreign minister on the}Was not to affect the railroads'|*he arithmetic average of the) The President, Comptroller. A thorough understanding of finan- 








other three proposed: rates. This | 
| suggestion also calls for a re-| 
|vamping of the “A” and “B" | 
scales, with a somewhat similar | 


' 


|provision between Calgary and | 





i le 
POSITIONS AVAILABLE 


REPRESENTATIVE WANTS agents in 
= aes Canadian Provinces for wea- 
erstrip. May carry other tines. Box 1) 
The Financial Post, Toronto. . 


cial accounting in principle and -practice with eX- 
perience in such work on a fairly large scale is an 
essential qualification. Candidates should be between 
35 and 45 years of age; have the C.A. degree or its 


grounds that such a tax is dis-|revenue position and therefore 
criminatory as it does not apply |the application of equalization as 
to domestic operations. The Neth-|a neat arithmetic pattern was 
erlands, Cuba and the U.S. are| not held acceptable. 


PIK MILLS LTD., 
1435 St. Alexander Street, Montreal 




























———<—$_______________ | filing similar protests. The railroad’s brief to the P ' i ili 
_ » * : . > ‘ < Ne 
AGENCIES WANTED | Meanwhile TCA is planning to|Board stated that equalization is ‘aaa ps AC Design Awards Set rp eyes ae mit Pee coe: amano a Lent 
i j i no importan ut un- . ; sas . : | s 31101 
|go ahead with its inaugural|}fundamentally contrary to the er po ’ | Winners of 1953’s competitions Geeenrt, Zorente, Gothgner, Rete Clark | ta Chad within two or three years, As themaaal al 






connected case now before the 
Board is a hearing to allow the} 
CPR to earn 6%% a year on its 
rail investment, which it esti- 
mates at $1.1 billion, This could 





fection ers enc are nt, Wobacco, con-| Mexican flight this Saturday. 
, Ontario ‘with good staple item, could | Rates ($304.60 return from Mont- 
handle one or two additional exeusive|real and $259.60 return from 

Toronto) have not been changed 


and it is understood that no in- 


accepted principles of rate mak- 
ing, because it is the equalization 
of unequal things, The CPR’s 
substitute’ class rate proposal 
calls for rate reductions in West- | 






in consumer package design and! “Best of Show” Silver Award: Fry 
; ; j j _| Cadbury Ltd.'s transparent chocolate chip | 
industrial contain2r design, spon- | CS°\"uc: designed and manufactured by | 


sored by the Packaging Associa-| Bradshaw's Ltd., Toronto, 
tion of Canada, will receive their! _ “Best of Show” Bronze Award: Imperial | 

| designed 
awards next week. 






salary is in five figures, the opportunity is limited 
to executive accountants abie to meet the above 
requirements. 















Tebacee Co.'s cigar container; 




































Business Opportunity _ | creases will be implemented until |ern Canada, though not as great | Mean an extra $150 million freight | “"T.0° event will be the PAC’s| Cynadum General Electric Con | Applicants should provide full details of thele i 
on at SCS*~*~CS | thee situation regarding the new|as under the Board’s scheme.|rate increase, applied on a new! 0.4 Canadian Packaging De- INDUSTRIAL » sonal status and edueational and business qualificae 
MONTREAL BRANCH SALES Orrice | t@X Situation has been cleared up.| Rates for the most of the Eastern | “rate base and rate of return”) i) Porm, in Toronto. Awards| “Best of Show” Gold Award: American tions. Candidates are to be interviewed by a part. 


ner of a national accounting firm. The ieietens . 
confidence will be preserved and applications 


be returned if desired. 
BOX 117, THE FINANCIAL POST, TORONTO, 


service at very low cost. Let us explain rinciple. 
without tion. MERCHANDISE BU- » ° 
REAU 432 West Ontario Street, Montreal. 
THE ENGLISH ASSOCIATION of Ac- 
countants & Ai Estab. 1941. Ex 

—? une 1954. Applications by 30th 


et Soopert. been. Bagiena. 





Cas. Ce. (Canadian Division), Hamilton, 
for a unit end load. 

“Best of Show” Silver Award: Breakey 
& MacKey Lté., Toronto, for their pack- 
ing of paint rollers and trays. 

“Best of Show” Bronze Award: Rayette 
Products, Torogto, for a counter display 


c ; desigr: we manufactured by 
a ic Con i. London, Ont. 


Airlines involved in the dispute will go to the sponsors, designers 


areas would be raised, but it ~_ 

are: American Airlines, Pan- claimed, ‘only on paper.” This judgment is awaited later|and producers of the wénning 

American Airways, KLM Royal _ The railroad proposed reten-j this, year, but unofficially it is| packs.- ~ ‘ 

Dutch Airlines, Air France, Cuban jtion of class rates between opi felt that CPR will net be granted; The top six winners: 
1 


- 












Airways, TCA and Canadian; “A” and “B” territory (a triangle| the increase without proving an CONSUMER 


’ Pacific Airlines. ‘formed by Windsor, ‘Toronto #.d| immediate financial need. ‘Gai W “family group” package: Clalt 







, 


| aclbinrs CO inant 
seanoose aml P.O. Box 261, Station ““O". Toronto: 130 Commissioners Street 
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Blocks of Shares 


The term “blocks”; as customarily used in 
stock transactions, refers to substantial 
amounts of common or preferred stock, 
generally of 1,000 shares or more; or to shares 
in amounts, in terms of money value, that 
cannot always be readily bought or sold 
on the stock exchanges, without undue 
disturbance to quoted values. 


ETPTT Us peers ewteass Met TI. 


tf 


Having specialized in the purchase and 
distribution of new equity issues and in deal- 
ing in equity blocks for over 40 years, this 
organization is equipped through its expe- 
rience and connections here and abroad to 
find markets for such blocks. 

This service is. available to and is con- 
stantly used by insurance companies, in- 


vestment companies, trust companies, banks, 
executors, private investors and other dealers. 


Your enquiries are invited. 


Greenshielde & Co 


Business established in 1910 


507 Place d’Armes, Montreal 1, P.Q. 


Ottawa Quebec Sherbrooke Toronto 


70 EVROPE 
during “Thrift Season” 


Enjoy all the comfort, all the luxury, all the 
little and big things that make Canadian Pacific 
White Empress voyages such a wonderful 
experience . . . dancing, movies, entertainment, 
gala nights, world-famous food and 
spacious staterooms. Plan now to enjoy 
Canadian Pacific service as a memorable entrée 
~ to Europe, aboard the EMPRESS OF FRANCE 
or EMPRESS OF AUSTRALIA .. . as 
low as $152 Tourist, $212 First Class 
during “Thrift Season”. Sailings from Saint John, 
N.B., Jan. 26, Feb. 17, Mar. 17, 24, Apr. 9. 


Trend of Business 


Amazing progress in raising standard of comfort in Canadian home 
in 27 months since census: Households with mechanical re- 
frigerators rose by 50% sincé June, 1951, to total two-thirds 
‘of all households. Less than half without car after 32% jump 
in number of families owning one. Kitchens with electric 
ranges number 29% more; with gas ranges, 15% more. Only 
133,000 homes left without radio, Figures as of September, 

- when Government took sample survey (results just released). 

Television’s unsaturated market shows in fact only 373,000 homes 
have sets, or 10% of total. This figure has risen since survey 
with booming fall sales, of course. - 

Just how high are rents? Government estimates there are 
1,190,000 rented dwellings. Largest group, 220,000, pay 
rent of $30-$39 a month; 176,000 pay over $70; 159,000 pay 
$40-$49; 119,000 pay $50-$59; 117,000 pay $25-$29; 96,000 
pay $60-$69. Estimated 81,000 pay $20-$24; 60,000 pay $15-$19; 
65,000 pay less than $15, Believe it or not, 97,000 tenant 
households live rent-free. 

Business failures in 1953 numbered 1,023, increase of 25% over 
same period last year. Total liabilities not available yet, (Dun 
& Bradstreet of Canada). Rate of failures thus about 40 per 
10,000 businesses, or twice 1948. Steady rise from end of war 
as inept, inadequately financed operators weeded out. 

Imports in 1953 to Dec. 1 estimated up 10% over same period 
of year before. Exports down somewhat, with resultant $237 
millions import surplus for period, compared with export 
surplus of $276 a year earlicr. But imports continued to slow 
their climb in November, were 3% below the same month a 
year earlier and were less than most earlier months of 1953. 

Imports from U.S, estimated up 10% in 11 months ended Dec. 1, 
compared same period year before. Our exports to U.S, up 
5%. Thus import surplus of $741 millions for 11 months up 
from $587 millions a year earlier. However, imports from 
U.S. down from year-earlier levels for month of November, | 
second such decline in row. 

Imports from United Kingdom up 26% in’ 1953 to Dec, 1, from 
same period year before. ~ 

Brazil, a big market formerly, is not so good: our export total 
there $36 millions in 1953 to Dec, 1, about half of first 11) 
months of 1952. But still our biggest Latin American market, | 
with Venezuela a close second. Exports to Mexico down| 
sharply, but: still total $26 millions for period. Colombia a | 
developing market, up to $18 millions, increase of 44%. 

Older workers having harder time getting jobs with choosier | 
labor market. 

Fourth quarter of 1953 showed signs of same flattening out in| 
industrial production as third quarter, Industrial production | 
index for October 2.6% above same month year before, com- 
pared ‘gain of 5% for month before and first nine months. 
Same general situation for component mining, durable and | 
non-durable manufacturing, and electricity and gas indexes. | 
Of course, activity was very high in lagt part of 1952. 

Outstanding orders of 950 manufacturers 28% below year earlier | 
at end of October, in value. 

Flattening out of retail installment buying noted in this column 
last fall now confirmed by figures. Installment sales in third 
quarter of 1953 59% below same quarter of 1952, cash sales up 
7%. 

High business activity, freer credit policy by Government reasons 
for boost in applications for Industrial Development Bank 
loans in 1953. Loans authorized to 217 applicants, compared 
160 in 1952, 199 in 1951. Loans outstanding at end of 1953 
fiscal year (Sept. 30) were $38.9 millions, up from $33.4 | 
millions year before. 

| 


| Iron and steel products figures improved in this issue of “Major 


| 


| WHAT WE PRODUCE— 


Weekly, Indicators.” Now exclude iron and steel pig, bloom | 
and ingots. Iron and steel (manufactured) in weekly table 
will now include bar, plate, sheet, structurals, iron and steel 
pipe, railroad rails and fastenings. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 


Year 
Ago 


492% 
77,715 | 
47,631 
30,084 
1,224 
3,791 | 
537 
3,675 
625 


Department store sales (% ch. from 
year earlier) 

Carloadings, total ...... eove 
Eastern Canada .......... oe 
Western Canada 
Iron & steel (Mfg'd) 

Ores, concentrates 

Base metals 

Lumber, timber, plywood .. (cars), 
Cement (cars) 

Motor vehicle prod. .......: (units) 6400 6472 5,986 4,321| 

Bus. failures 4-wk. moving av. (No.) 21 24.5 28 15.5 

Bank of Canada holdings of | 
securities ($millions) 2,293 2,323 2,307 2,203 | 
Short term governments ($ millions) 1,/73 1,409 1,396 1,416 | 
Long term governments ($ millions) 897 897 894 773 | 
Other securities ($ millions) 23 17 17 13 | 

Canadian dollar (U.S. cents average) 102.597 102.712 102.689 102.236) 

T.S.E. industrials index 313.80 310.83 324.11 

Bank Clearings | 
Montreal ($ millions) 
Toronto ($ millions) 

*New series, see explanation above. 


Facts by the Month 


Latest Month Two Mos. 
Month Ago Ago 
254.6 256.3 248.5 
267.8 . 242.0 
230.5 
255.8 
166.5 
162.2 
285.2 
311.3 
2742 
294.9 
200.8 


+ 29% 
7,787 
42,911 
28,876 
1,125 
2,368 
602 
3,163 
808 


+0.6% 
80,729 
49,791 
30,882 
1,177 
3,460 
638 
3,517 
961 


42,077 
26,560 
1,051° 
2,484 
534 
3,151 
561 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 


418 
450 


564 | 
585 


436 
555 


416 
434 


sln all industries (Index) 
sin factories (Index) 
eTotal nondurable goods (Index) 
eFood & be. (Index) 
eTextiles (Index) . 
eClothing (Index) 
sChemical products (Index) 
*Total durable goods (Index) 
slron & steel products (Index) . 
ePrimury iron & steel (Index) .. 
eFrom mines (Index) 
eMetals (Index’ 
sNonferrous smelting, refining (Index) .... 
eGoild (Index) 
From farms 
Hogs graded (000) 
Cattle delivered (000) 
Flour (Index) 
—From sea 
8E. Coast catch ($000) 
eW. Coast catch ($000) 
~--From ferests 
Newsprint (000 tons) 
Pulp (000 tons) 
—In po'verhouses 
Electricity (Index) (seasonally adjusted) . 
WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ‘(§ millions 
Wholesale sales (value) (Index) . 


: 


nN 
we 
+ 
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| @Mfrs. outstdg. orders (value) (I 


Pass. car sales (units) . ....... 


| WHAT’S ON HAND— 


Mfrs. inventomes (value) (Index) 
Dept. store stock/saies ratio 
SPENDING, SAVING POWFR— 
Labor income ($ millions) aie a 
Divicend payments (Index) (annual rate) . 


| JOBS — 


sEmployment (Index) ........+-. 
eMfg. employment (Index) 
CONSTRUCTION— 

Contract awards (§ millions) 
FOREIGN TRADE— 
sExports (§ millions) 
almports (§ millions) 

MONEY — 

Money supply ($ millions) 

Cheques cashed ($ millions) . 
eSavings deposits (§ millions) : 
sCurrent public joans 1§ millions) ......... 

Life Insurance sales (§ millions) 
PRICES— 

Consumer price (Index) .......... 


5,157 
10,057 
5,226 
3,648 


225 


5,143 
11.279 
4.916 
3,243 
224 
115.48 


116.2 114.7 


Kraft Builds At Montreal 

MONTREAL (Staff) — Kraft ,New York, entered C 
Foods Ltd. will centre its Cana- | 1920's. 
dian. manufacturing facilities in 
a new $7 million plant to be built 
near Montreal. Completion is ex- 
pected by early 1955. 

The 300,000 sq. ft. single-story 
factory will manufacture the 
company’s complete line of 200 
food products exccpt margarine 
and will be the final step im the 
modernization of the company’s 
Canadian operation. Kraft Foods, 
a wholly owned subsidiary of 
National Dairy Products Corp., 
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gram this side of the border. It 
has included.a new sales and dis- 
tribution branch in Winnipeg. as 


. well as construction of a salad 
oneda mn tl irene and margarine. making 


plant in Vancouver. Kraft also 


The new plant, which will em- | operates a margarine plant in To- 
ploy around 1,100, is part of the | ronto and 13 distribution branches 
company’s current expansion pro-| from ¢oast to coast. 


OF A CENTURY 
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In 1954 Johnson & Higgins will start its 110th year as am 
international insurance brokerage firm specializing in all 
phases of business insurance. During this long time, two 
truths have been self-evident: 


1. It costs no more—and probably less—to 
consult the finest insurance brokers. 


2. There is no substitute for the knowledge 
and experience of J & H where insurance ts 


*  ¢. O. Hurly 

whose appointment to the position 
of Assistant to the Vice-President 
in Charge of Sales, Chrysler 
Corporation of Canada, Limited, is 
announced by A. J. Shaw, the com- 
pany’s sales vice-president. Mr. 
Hurly has been regional sales mana- 
ger for Dodge-DeSoto divisions for 
the past 19 months, his territory 
covering most of Ontario and north- 
ern Quebec. Born at Toronto, he 
has been associated with Chrysler of 
Canada since 1936 as a district 
manager, sales staff executive and 
regional manager. 


MONTREAL 


New York + 
Chicago 


concerned. 


JOHNSON & HIGGINS 


Philadelphia * 
Seattle 


7 


(CANADA) LIMITED 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


TORONTO «+ WINNIPEG «¢ VANCOUVER 


Detroit 
Havana 


Cleveland + 
Wilmington + 


Pittsburgh + Buffalo + 
Los Angeles * 


San Francisco .* 


CANADIAN BREWERIES LIMITED | 


AND SUBSIDIARY COMPANIES 


REPORT OF THE BOARD OF DIRECTORS 


Toronto, Canada, January 11, 1954, 
To the Shareholders: 


Your Directors present herewith a statement of the affairs and 
financial position of your Company as at October 3ist, 1953. 
OPERATIONS—During the fiscal year under review your Company, 
through its subsidiaries, enjoyed the highest volume of sales in its 
history. Particularly gratifying was the substantial increase in sales 
by your American subsidiary company, marking the fifth successive 
year that this has been accomplished. Victory Mills Limited again 
operated its malting, soybean processing and brewery by-product 
divisions at near-record levels, in spite of continued instability in the 
relationship between soybeans and their end products, soybean oil and 
soybean meal. Throughout the year increased efficiency served to 
minimize profit deficiencies. The accounts of Dominion Malting 
Company Limited, which is now a wholly owned subsidiary of your 
Company, are consolidated in the financial statements for the first time. 
cn plant continued to operate at capacity and at satisfactory profit 
evels. 

SALES AND PROFITS—Consolidated sales for the year ended 
October 31st, 1953 amounted to $150,184,939, as compared to 
$133,221,115 in the previous fiscal year. Profits, after all charges except 
income taxes, amounted to $14,386,494, compared to $11,211,060. After 
roviding for income taxes, net profits available for dividends were 
$7,679,494, or $3.06 per share on cach of the 2,507,993 shares which 
were outstanding at the end of eres Corresponding figures for the 
previous fiscal year were $5,255,060, or $2.25 per share on each of the 
2,325,968 shares which were outstanding at October 3!st, 1952. The 
increase in the number of shares outstanding resulted from conversions 
of your Company’s 414% convertible sinking fund debentures. The 
foregoing profits resulted after providing for depreciation and amor- 
tization in the amount of $3,647,037. 
BALANCE SHEET—The net working capital at October 31st, 1953 
stood at $13,635,387, an increase of $2,077,938 during the year. Funded 
debt was reduced by $4,765,500. This reduction was partially offset by 
the inclusion of $510,000 of funded debt of Dominion Malting Com- 
pany Limited, making a net reduction during the year of $4,255,500. 
DIVIDENDS AND EARNED SURPLUS-—Shares ranking for divi- 
dends throughout the year received $1.25 per share. Dividends paid 
amounted to $2,960,578. Earned surplus increased by $4,718,916 and 
stood at $23,746,232 at the year end. f 
DEVELOPMENT AND EXPANSION—The most important capital 
addition during the year was the rebuilding and re-equipping of the 
Carling’s Montreal plant. All other plants and facilities of your Com- 


a 


pany were fully maintained, and modern high-speed bottling equipment 
was put into operation in the Brading’s Ottawa plant and in the 
O’Keefe’s Victoria Street plant. In addition, the enlargement by 50% 
of your Company’s plant in Cleveland, Ohio, was begun. 

In view of the steady increase in demand for your Company’s prod- 
ucts, steps are being taken to increase the productive capacity of various 
O’Keefe’s, Carling’s and Brading’s plants in Ontario. Your Company 
has a substantial interest in Dow Brewery Limited and the sales trends 
of this company’s products in both Quebec and Ontario are so favour- 
able as to make imperative the preparation of modern production 
facilities sufficient to meet the expected demand in the years ahead. 

It has been felt for some time that the key executives of your Company 
should have an opportunity to build up a stake in the Company. 
Enclosed with this Annual Report is a copy of By-law No. 40 which, 
if ratified, should achieve this purpose. Details of the proposed plan 
are Outlined in the enclosed Proxy statement. 


PRESENT SITUATION—A significant development in the Canadian 
brewing industry of recent years has been the gradual concentration of 
the industry into strong hands and the establishment and development 
of multiple plant companies. This parallels a process which has. occurred 
in other industries in Canada, the United States and elsewhere and 
which has been particularly apparent in the brewing industry in the 
United States. The end result of this process is increased efficiency, 
with consequent substantial economies, and in addition there. is a 
diffusion of ownership in the transition from family-owned to publicly- 
owned enterprises. Your management regards this as a healthy condi- 
tion, having in mind that many more individuals and institutions now 
haye a financial interest in the brewing industry than was the case a 
few years ago. Reference has been made in recent Annual Reports to 
the narrowing margin between selling prices and costs in the brewing 
industry in Canada. It has also been pointed out that the principal 
cause of this situation is the failure of the Federal Government to afford 
relief from even the additional heavy taxation imposed on the industry 
since the end of the Second World War. Your management feels in 
duty bound to call attention to this situation once more in the hope 
that some reasonable measure of relief may be afforded. 


Your Directors sincerely and gratefully attest to the loyal and 
cheerful co-operation and application of all employees throughout 
the year. 

On behalf of the Board of Directors, 

E. P. TAYLOR, 


Chairman 


G, M. BLACK, Jr., 
President 


CONSOLIDATED BALANCE SHEET AS AT THE 31ST OCTOBER; 1953 


Stated in Canadian Funds 


ASSETS 
31st 
October 
1953 


31st 
October 
1952 
CURRENT ASSETS 
Cash 
Investments in marketable securi- 
ties at cost (quoted market value 
$1,029,075) 
Accounts receivable less allowance 
for doubtful accounts 
Inventories (Note 2) 
Prepaid expenses. 


1,004,763 


4,240,889 
17,326,122 8 
805,588 
TOTAL CURRENT ASSETS $25,927,594 $22,489,305 
INVESTMENTS IN OTHER COMPANIES at 
cost 
Shares of and advances to associa- 
ted companies not majority 
owned : 
Dow Brewery Limited (Note 3)... 
Other shares and advances..,...+ 


15,232,873 
2,550,067 


13,967,061 
Fixed ASSETS at cost 


Buildings $28,713,897 
Plant and equipment. 33,511,840 


62,225,737 
Less: Accumulated ‘ 
provision for de- 
preciation 25,931,846 36,293,891 
38,843,958 


1,050,408 


37,455,467 
SUNDRY Properties AND INVESTMENTS 
at cost less reserve 2,812,512 
DererreD CHARGES 
Debenture discount and ‘expenses 
less amortization 
Sundry...cccccssecses covoperee 


613,627 
742,876 
oi 1,356,503 1,117,871 
Premium Pamp upon acquisition of 
subsidiaries consolidated since the 


31st October, 1943 less amortization 4,089,554 3,194,407 


$86,500,890 $81,036,623 


LIABILITIES AND CAPITAL 
3ist 
October 
1953 


31st 
October 
‘ 1952 
Current LIasizities 
Bank loan—secured 
Accounts payable and accrwed.... 
Provision for income taxes, o. a+ 
TOTAL CURRENT LIABILITIES 4 eos 00 oo $12,292,207 $10,931,856 
DeseNTURES AND Notes PAYABLE 
(Note 4) ° ; 
314% Notes of a United States sub- 
SIMATY....seccecncceee sevence 
344% and 334% First mortgage 
bonds of a Canadian subsidiary. 
Debentures secured by first mort- 
gage 
Authorized and issued: 
$15,000,000 of which 
$4,000,000 have been redeemed 
Outstanding: 
3% Serial debentures....... : 
3'4% Sinking fund debentures 
4°, Sinking fund debentures. 
Debentures authorized by trust 
deed, dated 15th October, 1951 
—$ 12,500,000 
444% 10-Year convertible sink- 
ing fund debentures, less 
$3,641,000 converted, sevesce 
79 7 
CAPITAL AND Surptus (Note 5) 22,519,000 26,774,500 
Capital Stock—authorized 3,500,- 
000 common shares of no par 
value of which 2,507,993 shares 
are issued and outstanding. ... 
Capital Surplus—unchanged dur- 
ing the year 
Earned Surplus—Statement II.... 


26,216,886 


1,726,565 
23,746,232 
51,689,683 43,330,267 


COMMITMENTS AND CONTINGENCIES 
(Note 6) 


$86,500,890 $31,036,623 


Approved on behalf of the Board 
E. P. Taytor, Director. 
G. M. Brack, Jn., Director. 


F 


inde& bases: production, wholesale saies 1935-39 = 100; employment, payrolls, 1949 
| 100; manufacturers inventories, 1947 average100; consumer price index, 1949 = 100; 
| manufacturers outstanding orders, Dec., 1952 = 100. 
| STRATEGIC MATERIALS.--Predaction and Supply — 
Latest Menth 
Menth yr.ege 
x29 2u5 
19.2 23.1 
124 i18 
1,606 
28! 
334 


Special sailing from New York, 
EMPRESS OF SCOTLAND, Mar. 29. 


To the Shareholders, AUDITORS’ REPORT 
Canadian Breweries Limited. 
We have examined the Consolidated Balance Sheet of Canadian Breweries Limited and subsidjary companies as at the 31st October 1953 and the related Consolidated 
Profit and Loss and Surplus Accounts for the year. In connection therewith, except for the subsidiary not audited by us, we tested accounting records and other supporting evidence 
and made a general review of accounting methods. The accounts of Brewing Corporation of Ametica included in the accompanying statements have been examined and reported 
upon by other independent accountants. 
Based upon our examination and the report of other accountants referred to above, we report that all our requirements as auditors have been complied with and that, in 
our opinion, the accompanying Consolidated Balance Sheet and Profit and Loss and Surplus Accounts supplemented by the Explanatory Notes to Financial Statements 1 to 7 
118 i appended thereto, are properly drawn up so as to exhibit a true and correct view of the state of affairs of Canadian Breweries Limited and its subsidiary companies as at the 31st 
18,676 Pt ie j October 1953 and the results of operations for the year then ended, according to the bes: of our information and the explanations given to us and as shown by the books of the 
6,255 5 companies. We also report that, in our opinion, generally accepted accounting principles have been applied consistently during the year except as outlined in Note 7 of the Explan- 


2,500 : atory Notes to Financial Statements, which we approve. 
GEORGE A. TOUCHE & CO., ‘ 
Charter: 


Dated at Toronto, Ontario, 
24th December, 1953 od canbanen 
Auditors. 


Yr.to % chge. yr 
date te date 
3,114 +13 


Steel mgots and castings (000 tons) 
218 2 


Primary copper (000 tons) 
Nickel 1000 tons) 
Cement (000 Dbl.) . 
Lumber (million fom) 
Exports (million fom) 
eNew item this week. 
*Base period changed from 1939 to 1949100. 
Date fer your file: The Financial Post, January 16, 1953. 


Powerlite Will Make 
New Switch in Canada 


Assistance with passports and full 
information from any Canadian 
Pacific office or your own 


trovel agent. 


465 
2R1 


Canadian Pacific 


ENJOY YOUR TRIP—GO BY SHIP 


CDOS ON OS KA eH 


CONSOLIDATED EARNED SURPLUS ACCOUNT 


designed for high voltage loadbreak - $19,027,316 
operations such ds interrupting mag- Net income for the year ended-the 31st October, 1953—Statement Ill... 7,679,494 
netizing currents of transformers, re "26,706,810 
Powerlite Devices Lid. of To-| imterrupting charging current of RIE, ns noni pbb nd iil npnen'eaen sbusnaidastonue ae ' 2'960.578 
ronto, Montreal, and Vencouver,| ime and buses, seetionalizing feed- igtramieradedage le 

? *, ers and distribution circuits, inter- Balance at credit the 31st October, 1953—Statement I. :.....+«0« ee e0ee+ $23,746,232 
has been appointed sole manufac- rupting load currents to rated 
turer in Canada of the “Three E| capacity at any power factor. Com- 
High Voltage Air Interrupter pany cites various technical fea- 
Switch.” tures and advantages. . 


{ ) 


This is a compact indoor switch 
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M. E. Bailey hos been promoted to Man- 
oger of the Belting and Hose Sales of 
B. F. Geodrich in Canada, it was an- 
nounced recently by H. P. Hawkins, Gen- 
eral Manager, industrial Products -Divi- 
‘sion, 
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What's New 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 





Wide Eye 

Interior car mirror, said to com- 
pletely eliminate “blind spots,” 
both right and left, has two 
hinged wing mirrors attached to 
a standard rear vision mirror by 
means of turnbuckle and clamp. 
Enables motorist to get full, 
wide angle view with a 180 de- 
gree adjustment on each wing — 
“reaches around” the back of 
the car. 


| Sturdy Scourer 


Among Holland's new export 
products: is a scouring sponge 
made of Enkalon (nylon). Taken 
in the shape of wire; it’s 
stretched and rolled to increase 
scouring capacity and then 
braided to a sponge. No metal 
used so hands cannot be injured. 
Sponge easily retains soap, with- 
stands temperatures up to 200 
degrees C, is resistant to soap, 


ATTENTION: 
Canadien Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column. 





oil, etc. Comes in two sizes — 
normal and double — and in 
several colors. 


Mechanical Massageuse 
Vibrating machine gives sooth- 
ing, relaxing massage in the 
privacy of your own home. Cau 
be used alone or with a special 
foam rubber pad that makes into 
comfortable - vibrating pillow 
while reading, watching. tele- 
vision, sewing — sitting up or 
lying down. Comes complete 
with belt, cushion and carrying 
bag. 


weak acids and bases, gasoline,| Jron Bender 


“Serving Canada for Over Half a Century” 


OT Oat EVD) 


Pers: 


A \ 3 E Soe, 


Head Office: Toronto 


rine 


t. L. ROOKE 
General Manager 


Branches: VANCOUVER o CALGARY 


HAMILTON = 


H. $. GOODERHAM 
President 


OTTAWA s 


a oe 


4. E. WHITE 
Genera! Manager 


. WINNIPEG ° 
MONTREAL 


LONDON 


(ESTABLISHED 1887) 








in the U.S.A, 
BOSTON DETROIT 
PROVIDENCE CINCINNATI 
NEW YORK CHICAGO 
BALTIMORE ST. LOUIS 
PITTSBURGH WORCESTER 
ROCHESTER PITTSFIELD, Moss. 
BUFFALO SPRINGFIELD, Mass 


WASHINGTON 





Here or in U.S.A., don’t land ina 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

Just contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 

MONTREAL: LA. 4869 


Going to any of these 21 cities? 


. NIAGARA FALLS—Sheroton-Brock 


ROOMS RESERVED BY TELETYPE ‘ 


Sueraton Hortis @ 





In CANADA 


MONTREAL—Sheraton- 
Mt. Royal 







The Laurentien 
TORONTO—King Edword 
WINDSOR—Prince Edword 
HAMILTON—Roya! Connaught 











the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
atid fooms available. Then, if we 
cam meet.your needs, we'll reserve 
you @ fobm, in any of these 21 
cities. No obligation, of course, 
even though you cancel, 
TORONTO: EM, #7i0p 
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NOW! 


MORE LUXURY 


THAN EVER... 


for nearly $100 LESS! 


ey NEW, LIMITED 

PASSENGER LIST on 
BOAC's Canadian Monarch means 
mote foom to roam around. . . 
both in the spacious main cabin 
and. in the smart, downstairs 
lounge. Aad it means more in- 
dividual service for each passenger 
by the cabin crew of four, trained 
in the matchless British tradition. 


ey MORE SLEEPER 

BERTHS. Wich the 
Monarch’s new limited ger 
list, additional, full-length, foam- 
soft sleeper berths are available 
at a smgll added charge. And 
every Monarch scat is now fully 
reclining, with plenty of leg room 


for complete overnight rest. 





wy UNTH MARCH 3ist, 
enjoy transaelantic 

travel at its finest for only $588.60 ' 

round trip Montreal-London. 

That's a 14% saving . . . or nearly 

$100 Jess than. summer rates. And 

it infudes delicious complimen- 

tary meals and mealtime drinks. 


Travel Royal-Fly BOAC 


The ONLY First-Ciess Flights 
between Ceneda end Britain 


Also: Daily Monarch services, 
New York-London 


See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL © TORONTO * VANCOUVER 


'Baby Holder. 


said Chairman Whittle. 


Valuable tool for srfiithies, en- 
gineering workshops, shipbuild- 
ing yards, etc., is apparatus for 
cold-bending bars of flat, round 
and square iron of various thick- 
nesses. Can make bends of 
various angles with various radii 
in cold as well as hot iron. 


Simple device for keeping baby 
“put” in sitting position, and 
which also protects chairs, is a 
cloth cover that anchors to the 
back of the chair, slips under 
baby, between his legs, around 
his waist and ties at the back 
of the chair. Comfortable but 
secure. 


Portable Gatherer 


Portable table model collator is 
said to incorporate many refine- 
ments previously available only 
in larger floor models. Has tilted 
bins, ball bearing mechanism 
and hand lever — located on 
either right or left side — for 
controlling the collating cycle. 
Available in 5-bin or 8-birf ca- 
pacities, it occupies 16 in, x 27 
in. of desk space. 


Chuck Pack 


Container for packaging and 
storing lathe chucks — or other 
goods which can’t be protected 
by electro-plating or painting 
the surface — consists of a heavy 
gauge metal. drum with simple 


hist Langley’s 
New Preferred 


New preferred stock of Lang- 
ley’s Ltd., Toronto, was called 
for trading on the Toronto Stock 





Exchange Curb Jan. 4. The old], 


preferred and common. shares 
were removed Dec, 29. 

Creation of the new preferred 
stock followed approval by share- 
holders Dec, 16° of a capital re- 
organization plan aimed at elim- 
inating dividend arrears on the 
preferred, which amounted to 
$106.50 per sharé at“the end of 
1952. 

Holders of the 7% preferred 
stock received $50 cash for each 
share held, and retained their 
shares, which were reduced from 
$100 to $50 par value but are now 
callable at $100. Preferred share- 
holders are entitled to subscribe 
for mew common shares at $1 per 
share\ on the basis of one com- 
mon share for each preference 
share held. 

Shareholders of the old com- 
mon: ,shares, which have been 
cancelled, received one new pre- 
ferred share, together with the 
right to subscfibe to one new 
common share at $1, for each 25 
old common shares, 

Shareholders authorized the 


issuance of .8,500 new common |}. 


shares to the mariagement at $1 
a share, together with a similar 
right in respect of such shares 
not taken up by holders of the 
old stock. ’ 

Following reorganization, capi- 
talization consists of 6,500 re- 
deemable preference shares, par 
$50, and 20,000 n.p.v. common 
shares, 


Chemical Firm 
Expands Here 


Dillons Chemical Co. of Mont- 
real and Toronto has been named 
Canadian distributors for Nopco 
pharmaceutical products. Nopco 
Chemical Co., Harrison, N.J., re- 
cently acquired mandfacturing 
facilities in Canada through pur- 
chase of controlling interest in 
Yocum Faust, Ltd. of London, 
Ont. 

Nopco plans an expansion of 
their new Canadian plant to ac- 
commodate enlarged production 
and sales, not only in lines where 
Nopco is now well-established in 
U. S., but also in those industries 
toward which Nopco research and 
pilot work has been increasingly 
directed. The company supplies 
over 300 chemical specialties, in- 
cluding emulsifiers, iubricants, 
plasticizers, sizes, detergents, dis- 
persing agents, metallic soaps, 
surface tension reducing agents, 
etc. 

Dillons will maintain ware- 
houses in both Montreal and To- 
ronto. 


CANADIAN WALLPAPER MANU- 
FACTURERS Lid. sales so far are 
lower than those of last year, Chair- 
man Alfred Whittle of its parent 
company, Wall Paper Manufacturers 
Ltd., Manchester, England, reported 
at the English company’s annual 
meeting. Dominion Colour Corp., a 
wholly-owned subsidiary of Cana- 
dian Wallpaper, Es making progress 
in both sales profit.” 

Crown Diamond Paint Co. 
another subsidiary of the U. K. firm, 
had a satisfactory year and its mod- 
ern manufacturing unit at Montreal 
is proving a profitable investment, 


J , 
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ring closure and lined with 
heavy sponge rubber. Internal 
packing of wood pulp molding 
protects the chuck by suspend- 
ing it in space within the drum. 
Completely air tight, moisture 
from residual air which seeps in 
during packing is absorbed by 
chemically treated paper and 
prevents drum contents from 
rusting or corroding, 


Compact Bundle 


Collapsible stools, for. outdoor or | 
indoor use, are designed for com- | 
fort, convenience and durability. 
Seats are of all leather, canvas | 
and leather, or all canvas, while | 
the three legs are madeof.richly 
finished hardwood with nickel- 
plated hardware. Available in a 
variety of seat styles and colors. | 


Automatic Flusher 


Ontario firm has obtained) 
patents on automatic toilet) 
flusher; beam of light passes 
through clear water to photo- 
electric eye; when water be-| 
comes cloudy beam will not 
register and flusher is opened 
automatically. For rest-rooms 
in public buildings, industrial 
plants, schools, 


Air Impeller 


New development is a 20-inch 
offset fan blade which is de- 
signed to reduce required thick- 
ness of assembled air-moving 
appliances by curling back 
around a motor instead of pro- 
truding out from its motor shaft. 
Said to be particularly adapted | 
to use in more compact models | 
of direct drive window venti-| 
lators. 








iat Dec. 19. 





Atlantie Jets 
In 2 Years? 
| 


British Overseas Airways Corp. 
expects to introduce the first 
scheduled trans-Atlantic jet ser- 
vices within the next two years 
with the long range de Havilland 
Comet ITII. ; 

This year BOAC will carry out 
an extended series of exploratory 
jet flights over the North Atlantic 
to gather essential information of 
the upper air conditions. The 
flights will include landing and 
take-off tests on ice-covered run- 
ways in such places as Gander, 
Newfoundland; Keflavik,. Iceland 
and possibly mainland Canadian 
airports among other points. 

Among the objects of the ex- 
ploratory flights this year will be 
the study of navigational prob- 
lems at altitudes of 40,000 ft. and 


|more, icing conditions, utilization 
of upper air jet streams, wind 


measurements, cloud formations, 
temperatures and testing of radio- 
telephony communications and 
traffic control procedures. 

In fiscal 1952-53 the airline 
made a profit for the second year 
in succession and as a nationalized 
airline operated at no cost to the 
British taxpayer. 

In the past year the airline car- 
ried 287,100 passengers, an in- 


icrease of 5% over 1952, of which 
| 76,205 traveled on North Atlantic 
‘services between Montreal and 


London and New York and Lon- 
don. Total revenue miles flowy, 
in 1953 amounted to 330,290,000, 
up 3%; total passenger miles were 
910,736,000. 


T. H. ESTABROOKS CO. reports 
45,508 preferred shares outstanding 


how much 
does it 
cost? 


January 16, 1954 





THE-FINANCIAL POST 


Seldom more than 5% and in many 
instances considerably less, 
The amount of remuneration charged 


by an executor is based on the amount 
of work and responsibility assumed, 


The employment of skilled services 
will generally save many times the 
expense involved, 


We will gladly estimate without 
charge the cost of employing us as 
your executor, 


Planning your estate will cost you 
nothing during your lifetime and may 
result in a substantial saving to 

your estate. 


MONTREAL TRUST 


MONTREAL 


Company 


e CALGARY ee EDMONTON e HALIFAX 


TORONTO e VANCOUVER e VICTORIA e WINNIPEG 


LONDON, ENGLAND 





Every hour, every day, disaster in some form hits a Canadian home, 


It seldom gives warning, and never looks back with compassion; 
It strikes through fire, through storm, through a poorly-set ladder; 
through a toy on the stairs .. ; 


Insurance is the bulwark of millions of Canadians against 
the financial loss — but not the pain — of disaster in the home. Claims 


payments of companies writing various types of household insurance 
exceeded $50,000,000 last year — an important factor in 


reducing the impact of disaster in the home. 


f = 


ALL CANADA INSURANCE FEDERATION 


' on behalf of more than.200 competing companies writing 
Fire, Automobile and Casualty Insurance, 



































































